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. 5 MORTGAGE
THIS MORTGAGE (“Securrty Instro‘ o1l i grven ONl yymuin _.:I.‘ﬁfﬁ i7 Fimronm 139”9 . The mfortgagor is

CLARK D. BENDER AND KIM F:PBIS 'HUSBAND AND WIFE

("Borrower"). This §thrity Instrument is given fo
CHICAGO BANCORP, INC.,

which is organized and existing under the Jaws of . ILLIﬁOI.; ~, and whose
addressis 1640 NORTH WELLS #105
CHICAGO, ILLINOIS 6 05 1j oo 8. 4 b, s ("L.e 1der") Bortowér owes Lenider ihe principal sum of

TWO HUNDRED ONE THOUSAND TWO HUNDRED AND 001100 N\
) Do' ars (U.S.$  201,200.00 ).
This debt is. evrdenced by Borrower ] note dated the sathe date as rhrs Secuii o Tostrumient ("Note"), which provrdes for
monthly payments, wrth the full debt, if not paid e earlter due and payable on o J i1, 2029

This Security . Instmment secures to Lender: (a) | the repayment of the debt evrdenced by thc NOIC with interest, and all rénewals,
extensions and mogrﬁcatrons of the Note {b)- the payment of all other sums, with mtcre it, advanced under paragraph 710
protect the security of this Security Instrument and (c) the performance of Borrower’s covenaits ¢nd agreemmients under this
Security Instrument and the Note. For this purpose Borrower does hereby mortgage grant and cuivey ‘o Lender the following
described propcrty located in COOK , ‘County, Tllinois:

CEE N RS I e L) J:‘ I ks — en
UNIT 4E IN VILLAGE FLATS CONDOMINIUM RECORDED, MARCH 9, 1999 ac
DOCUMENT NO 99225461 OF .THE FOLLOWING. PARCEL OF LAND: .. cos [ iasen
LOTS 39 AND 40 IN THE ‘RESUBDIVISION OF THE ‘SOUTH" 1/2. OFJTHE SOUTH
29 1/2 FEET OF. THE. NORTH 1/2 ‘OF*BLOCK" 8."IN TgE ‘CANAT, TRUSTEE'S .
SUBDIVISION OF SECTION.'7, "TOWNSHIP- 39 'NORTH, 'RANGE! 14'EAST40F THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

A T A

P.I.N. 17-07-104-033-0000
Parcel ID #: A Lo,
which has the address of 23 3 0 w, HURON STREET #4}3, ) CHICAGO [Street, City],
IMlinois 60612 . . (Zip Code] ("Property Address");
ILLIND Family-FNMA/FHLMC UNIFORM' | .. ‘
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the " Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants
and will defend generally the trtle 10 the Property against all clarms and demands, sub;ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes umform covenants for nattonal use and non-umform covenants with limited
variations by _]Ul'lSdlCIIO[l to constrtute a um rm security instriment covermg real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Prmcrpal and Interost Prepayment and Late Charges Borrower shall promptly pay when due the
principal of and interest on the debt evrdenced by the Note and any prepayment and Iate charges due under the Note.

2. ands for Taxes and Insurance Subject 10 apphcable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is patd in fall, a sum (" Funds") for: (a) yearly taxes
and assessments whtch may attam prrorrty over this Securrty Instrument as a lien on the Property, (b) yearly leaschold payments
or ground rents on tlf Pt operty, 1f any, (c) yearly hazard or property msurance prerrnums (d) yearly ﬂood :nsurance premiums,
if any; (¢) yearly mort;ugc msurance premlums, if any, and (f) any sums payable by Borrower to Lender in accordance with
the provisions o  of paragraph in heu of the payment of mortgage 1nsurdnce prermums These rtems are called " Escrow Items."
Lender may, at any trme, cobleet and hold Funds in an amount not to exceed the maxrmum arnount a lender for a federally
related mortgage | loan may requite for Borrower § escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time 12 U, S C Sectton 2601 er Seq. ("RESPA") unless another law that applies to the Funds
sets a lesser amount If 50, Lender ".ay, at any nme, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fun¢ s cue-on the basis of current data and reasonable estirmates of expendltures of future
Escrow Items or otherwrse in accordance wit apnhcable law.

The Funds shall be held:in an 1nstnuncn wilose deposrts are msured by a federal agency, mstrumentalrty, or entity
(mcludlng Lender it Lender is such an msntutron) Jr.n any Federal Home Loan Ban.k Lendéf shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hold: nr and applylng the Funds, annually analyzmg the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower ‘nierest on the Funds and applicable law f pemnts Lender fo 'make such
a charge However, Lender may requrre Borrowér to pay a o’;p—n ne charge for an mdependent real estate tax reportmg service
used by Lender in connectron with this Ioan unless applrca‘blf law pgovrdes otherwrse ‘Unless an agreement is made or
applrcable law reanres mterest 10 be pald Lender shall not be requr ed to pay Borrower any inferest or earnings on the Funds.
Borrower and Lender may agree in wrlttng, however, that interest s.ra‘r ve pald on the Funds bender shall give to Borrower,
without charge, an annual accountmg of the Funds showmg credrts ar.d Jebits to the Funds and the purpose for which each
debit to the Funds was made The Funds : are pledged as additional securrty 'F.u all sums secured by thls Securtty Instrument.

T the Funds held by, Lender exceed the amounts pernntted to be hcld by a :plrcahle law, Lender shall account to Borrower
for the excess Funds in accordance wrth the requrrements of apphcable law 'If the amount of the Funds lield by Lender at any
time is not sufﬁcrent to pay the Escrow Items when due, Lender may so nonfy Borrower in wrttmg, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deﬁcrency Borrower shall meie up the deficiency in no more than

Upon payment in full of all sums secured by thrs Security Instrument Lender shall prorr,mv refund to Boffower any
Funds held by Lender. If, under paragraph 21, Lender shatl acqurre or sell the PrOperty, Lender, nrict.*o the acquisition or sale
of the Property, sha!] apply any Funds held by Lender at the nme of acqursrtton or sale as a crodrt agalut the sums secured by
this Security Instrnment

3. Appllcatlon of Payments Unless applrcable law provrdes otherwrse all payments recerved by Lenc‘ e mder paragraphs
1 and 2 sha]l be apphed first, to any prepayment charges due under 'the Note; second, to arnounts payab]e under pa.ragraph 2;
third, to mterest due fourth to prmcrpal due; and last, to any latc charges due under the Note

------

these obhganons 1n the manner provtded ll'l paragraph 2 or rf not pald III that marmer Borrower shall pay them on time dlrectly
to the person owed payment. Borrower shall promptly furmsh to Lender all notrces of amounts to be paid under thrs paragraph.
If Borrower makes these payments drrectly, Borrower shall promptly fumrsh to Lender recerpts evrdencmg the payments.

Borrower shall promptly discharge any lien which has priority over thrs Securtty Instfument unless Borroweér: (a) agreeés in
writing to the payment of the gbligation secured by the lienina rnanner acceptable 1o Lénder; (b) contests in good faith'the lien
by, or defends against enforcement of the hen in, legal proceedmgs which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c} secures from the holder of the lien an agreement sansfactory to Lender subordmanng the lien to _
thrs Sec\mty Instmment If Lender determmes that any part of the Property is subject to'a lien whrch may attam pnor&veri /

Initial
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this §ecurity Instrument Lender may give Borrower a t'totice identifying the lien. Borrower shall satisfy the lien or take one or

5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now cxrstmg or heteafter erected on the
Property tnsured agamst loss by frre hazards mcluded within the term extended coverage and any other hazards, including
floods or ﬂoodtng, for which Lender requtres msurance Thts msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier provrdmg the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably w1thheld if Borrower fails 1o maintain coverage descnbed above, Lender may, at Lender’s
option, obtain coverage to protect Lender § rrghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Iender and shall 1nclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requtres Borrower shall promptly g gtve to Lender all receipts of
paid premiums and renewal notices. In the event of loss Borrower shall give prompt noticé to the insurance carrier and Lender.
Lender may make proof of loss if not made prornptly by Borrower

o dbdiale

Unless Lender and Borrower othenwse agree in wrtttng, 1nsurance proceeds shall be apphed to restoratron or reparr of the
repan‘ is not eoononu ali y feastble or Lender s securrty would be lessened the 1nsurance proceeds shal] be apphed to the sums
secured by this Securttv 'mstrument whether orF not then due, wnh any excess pard to Borrower If Borrower abandons the
Property, or does not aniwe, within 30 days a nottce from Lender that the i msurance carrrer has offered to settle a claim, then
Lender may collect the ingurayce proceeds Lender may use the proceeds fo tepair or restore the Property or to pay sums
secured by this Securtty Instrnn'enr whether or not then due. 'Ihe 30 -day period will begm when the notice is given.

Unless Lender and Borrower JUrCI'WlSC agree trt wntmg, any appltcatron of proceeds 0 prmcrpal shall not exténd or
postpone the due date of the monthl' payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqut ed bv Lender ‘Borrower's right to any insurance polrcres and proceeds resulting from
damage to the Pr0perty prior to the acqutsttt “n shall pass | to Lénder to the extent of the sums secured by this Security Instrument
1mmedtately prior to the acqu1smon -~

6, Occupancy, Preservatton, Mamtenance ard )‘rotectron of the Property, Borrower s Loan Appllcatton, Leasehiolds.
Borrower shall occupy, establrsh and usxe the Property as'Bs rrower s prrncrpal resrdence wrthtn sixty days after the execution of
this Securtty Instrurnent and shall conttnue to occupy th. -roperty as Borrower 5 prmclpal resrdence for at least one year after
the date of occupancy, unless Lender otherwrse agrees 1n er Ang, whrch consent shall not be unreasonably withheld, or unless
extenuating crrcurnstances exrst whtch are beyond Borrower g sautrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to detenorate or commtt waste o m, Properly Borrower shall be in default if any forfeiture
action or proceedtng, whether civil or crnmnal is begun that in Leide: s good farth Judgment could result in forfeiture of the
Property or otherwise matenally 1mpatr the hen created by thls Securtty 1I‘.;[)‘Jmellt or Lender s security interest. Borrower may
cure such a default and remstate as provrded in paragraph 18 by causing.th< actton or proceedtng to be dtsmrssed with a rulrng

1mpatrrnent of the lien created by thts Securrty Instrument or I.ender 8 securtty rr.e"est Borrower shall also be in default if
Borrower, durmg the loan apphcatton process gave matertally false or inaccurate iniaripztion or statéments to Lender (or failed
to provide Lender w1th any materlal 1nformatron) in_connection with the ]oan evidenced %i-the Nofe, including, but not limited
to, representattons concerning Borrower s occupancy of the Property as a pnncrpal resrdence (! this Secunty Instrument is on a
leasehold, Borrower shall comply with all the provrsrons of the lease If Borrower acquires foo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrecs to t_he merger in wrttmg '

7. Protectron of Lender § nghts in the Property. If Borrower fails to perforrn the covenants 2iid aprecments confained in
this Securrty Instrument or there is a legal proceedmg that may srgmﬁcantly affect Lender § rtghts in'the Property (such as a
proceeding in bankruptcy, probate, for condemnatton or forferture or to enforce laws or regulattons) then .ender tay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property Lender’s actions may
include paying any sums secured by a lten which has prtortty over this Securtty Instrument appearing in court, paying
reasonable attorneys’ fees and entering on the Property ta make repa]rs Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dtsbursed by Lender under this paragraph 7 shall become addrttonal debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment these amounts shall bear interest from the
date of dtsbursement at the Note rate and shall be payable, wrth 1nterest upon noticé from Lender to Borrower requesting
payment. o e e

8. Mortgage Insurance If Lender requr_red mortgage msurance as a condttton of makmg the Joah secuted by this Seeurtty
Instrument, Borrower shall pay the premtums required to malntam the mortgage insurance in effect. If, for any reason, the
mortgage 1nsurance coverage requtred by Lender ]apses or ceases 0 be in effect, Borrower shall pay the prenuums requtred to -
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obtain coverage substantially equtvalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage 1nsurance coverage is not avallable Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage msuranoe premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no, longer be required, at the opnon of Lender, if mortgage ingurance coverage (in the amount and for the period
that Lender requ1res) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reqtnred to maintain mortgage insurance in effect or to provrde alosst reserve, until the réquirement for mortgage
insurance ends in accordance wrth any written agreement between Borrower and Lender or appllcable law.

9, Inspeetlon. Lender or 1ts agent may make reasonable entrtes upon and 1nspecttons of the Pr0perty Lender shall give
Borrower notice at the ttme of or prtor to an mspectton Specrfymg reasonable cause for the mSpecnon

10, Condemnatlon The proceeds of any award of claim for damages, direct ¢ or consequentral in eonnectron wrth any
condemnanon or other takmg of any part of the Pr0perty, or for oonveyance in heu of condemnatlon are héteby 3331gned and
shall be pald to Lender .

In the event of 4tolal taltmg of the Property, ‘the proceeds shall be applred {o the sums securéd by thls Securrty Instrument,
whether or not then dus, with any excess paid to Borrower ‘In the event of a pamal takmg of the Property in which the fair
market value of the Prop Tty mrnedtately before the takrng is equal to or greater than the amount of the SUmms secured by this
Securrty Instrument immedately hefore the takmg, unless Borrower and Lender otherwrse agree in wrrtmg, the sums secured by
amount of the sums secured 1mmed d[, ly before the takmg, dtvrded by (b) the farr market value of the Property immediately
before the taking. Any balance shcc- ve paid to Borrower In the event of a partral taking of the Property in which the fair
market value of the Property 1nnned1ate13 be fow the takmg is less than the amount of the sums secured immediately before the
takrng, unless Borrower and Lender otherwrse ao"ee in wrttmg or unless apphcable law otherwise provldes the proceeds shall
be applted to the sums secured by thls Securlty rnstrument whether or not the sums are then due

If the Property is abandoned by Borrower oraf, after notlce by Lender to Borrower that the condemnor offers to make an
award or settle a clarm for damages, Borrower falts to respond to Lender w1thm 30 days after the date the ‘hotice is given,
Lender is authonzed to collect and apply the proceeds at'1s optron etther to restorauon or reparr of the Property or to the sums
secured by thts Securtty Instrument whether or uot then due

Unless Lender and. Borrower otherw15e agree In wrttms, anv appltcatton of proceeds to pr1ncrpal shall not extend or

11 Borrower Not Released, Forbearance By ] Lender Not a Vr mvcr Extensmn of the tlme for payment or modrﬁcatton
of amortization of the sums secured by th1s Secunty Instrument granted ov *nder to any SuCcessor m mterest of Borrower shall
commence proceedmgs agarnst any successor in 1nterest or refuse to extend t1m for payment or otherwrse modlfy amortization
of the sums secured by this Securlty Instrument by reason of any -demand mat‘ by the original Borrower or Borrower’s
successors in lnterest Any forbearance by Lender in exercrsmg any rlght or remeov sk ll not be a waiver of or preclude the
exercise of any rrght or remedy. .

12. Successors and Assrgns Bound Jomt and Several Lrablllty, Co-srgners Tne \ovenants and agreements of this
Security Instrument shall bind and beneﬁt the successors and assrgns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shalt be joint and several. Any Borrowcr v.bs oo-srgns this Security
Instrument but does not execute the Note (@) is co- srgnmg this Secunty Instrument only to mortgags, grant and convey that
Borrower 8 mterest m the Property under the terms of this Securrty Instrument (b) is not personally oohga ‘ed to pay the sums

make any accommodanons w1th regard to the terrus of thrs Securtty Instrument or the Note wrthout that Borrower § consent,
13, Loan Chargos If the loan secured by thls Securtty Instrument is subject to a law which sets maximum loan charges,

and that law is fmally interpreted 50 that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permltted limits, then () any such loan charge shall be reduced by the amolint necéssary to reduce the charge
to the pernntted limit; and (b) any sums already co]lected from Borrower which exceeded permitted limits will be tefunded to
Borrower Lender may choose to make thrs refpnd by reducrng the principal owed under the Note or by making a direct
payment to Borrower If a refund reduces prrnmpal the; reductton will be treated as a pamal prepayment without any
prepayment charge under the Note

14. Notices. Any notice to Borrower provrded for in tlns Securlty Instrument shall be gtven by deltvermg it or by mallmg

or any other address Borrower desrgnates by nonce to Lender Any notlce 6 I_ender sha]l be given by first class mail to -

initials: QQ W
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

gtven effect wrthout the conﬂrctmg provrsron To th1s end the provrstons of thrs Secunty Instrument and the Note are declared
to be severable. o

16. Borrower’s Copy Borrower shall be glven one conformed copy of the Note and of thts Securny Instrument

17, Transfer of the Property ora Beneficral Interest in Borrower If all or any part of the Properfy or any interest in it
is sold or transferred (or if a bepeficial 1nterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrrtten consent Lender may, at its optton requrre 1mmed1ate payment in full of all sums secured by this
Securlty Instrument However thts optlon shall not be exercrsed by Lender if exercrse is prohrblted by federal law as of the date
of this Securrty Instrument

If Lender exercises this option, Lender sha]l glve Borrower notrce of accelerauon The hotice shall provrde a period of not
less than 30 days fro m he date the notice is dehvered or mailed within which Borrowér must pay all suins secured by this
Security Instrument. If Borrower fails to pay these sums prior to the exptratron of this perrod Leénder miay invoke any remedies
permitted by this Secunt} Irst"ument without further Totice or demand on Borrower

18. Borrower’s Rigit ‘o Remstate If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of thlS Secunty Ir sl. U'nent d1scontmued at any trme prlor 10 the earlier of: (a) 5 days (or such other perrod as
applicable law rnay specrfy for remstrtement) before sale of the Property pursuant to any power of sale’ contained in this
Security Instrument or (b) entry ofa Judgment enforcmg this. Secur1ty Instrument Those condmons afe that Borrower: (a) pays
Lender all sums whrch then wou]d be due . adsr thts Securrty Instrument and the Note as if’ no acceleratlon had occurred; (b)
cures any default of any other covenants or agreetnel IS' (© pays all expenses mcurred in enforcmg this Securrty Instrument,
inclyding, but not limited to, reasonable attornr ys fees; and (d) takes such actlon as Lender may reasonably require to assure
that the lien of this Securtty Instrument Lender L tgr ts in the Property and Borrower $ obhgatron to pay the sums secured by
this Securtty Instrument shall conti ue unchanged Upm retnstatement by Borrower this Security. Instrument and the
obligations secured hereby shal] rematn fully effective as 11 no acceleratlon had oocurred However this right to reinstate shall
not apply in the case of acceleranon under paragraph 17.

19, Sale of Note; Change of Loan Servrcer. The Noiz £ i a parttal inteTest in the Note (together with this Security
Instrument) may be sold one or more t1mes without pr1or notice to-1n rrower A sale may resilt in a change in the entlty {(known
as the "Loan Servicer") that collects monthly payments due under the'Noie and this Secutity Instrument. There also may be one
o1 more changes of the Loan Servicer unrelaterl 104 sale of the Note If tueieis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance w1th paragraph 14 above ang appllcable law The notice will state the name and
address of the new Loan Servicer and the address to which payments should te T de The notice will also contain any other
mforrnatlon requtred by apphcable law

.....

}-lazardous Substances on or in the Property Borrower shall not do, nor allow anyor. clse to do, anythmg affecting the
Property that is 1n violation of any Envlronmental Law. The precedlng two sentences shall 10t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmze{_’ > be appropriate to normal
residential uses and to maintenance of the Property '

Borrower shall promptly give Lender written fotice of ariy 1nvest1gatton claim, demand, lawiuiz or other action by any
governmenta] or regulatory agency or prtvate party 1nvolv1ng the Property and any Hazardous Substance 6t Snvironmental Law
of which Borrower has actual knowledge If Borfower learns of is notified by any govemmental or regul aary authority, that
any removal or other remedtatton of any Hazardous Substance affecting the Property is fiécessary, Bofrower shall promptly take
all necessary remedial actions tn accordance w1th Envrronmenta] Law.

As used in this paragraph 20 "Hazardous Substances are those substances deﬂned as toxic or hazardous substances by
Envrronrnental Law and the followmg substances gasohne kerosene other ﬂammable Or toxic petroleum products, toxic
pesticides and herbicides, volatrIe solvents matertals contammg asbestos or formaldehyde and radtoacttve matertals As used in
this paragraph 20 "Envrronmental Law _means federal laws and laws of the Jl.ll'lSdlCtl{Jn where the Property is. located that
relate to health safety or envrronmental protectron

NON-UNIFORM COVENANTS Bofrower and Lender further Eovénant and agree as. Toliows: _
21, Acceleratton, Remedies. Lender shall giver notice to Borrowet prior to acceleratlon followmg Borrower’s breach
of any covenant or agreement in thls Security Instrument (but not prlor to acceleratlon under paragraph 17 unless-

Initials:{ 6; {K

. od,

@D -BRI(IL} (9508} Page5 of 6 Form 3014 9/90




tos wo. 11117424 JNOFF|CIAL COP Yoseserso

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by whtch the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument foreclosure by Juthc)al proceedmg and sale of the Property. The notice shall further
inform Borrower of the right to remstatc after acceleratton and ‘the right to assert in the foreclosure proceeding the
non-e)nstence of a default or any other dgfense of Borrower to acceleratton and foreclosure. If the default is not cured on
or before the date speclfied in the nottce, Lender, at its optton, may require nnmedlate payment in full of all sums
secured by thts Securtty Instrument w1thout further demand and may foreclose this Securtty Instrument by judicial
proceedmg Lender shall be entttled to collect all expenses mcurred in pursuing the remedles provlded in this paragraph
21, mcludmg, but not lm‘uted to, reasonahle attorneys’ fees and costs of title evrdenee

22. Release Upon payment of all sums secured by this Security ] Instmment Lender shall reledsé thts Security Instriment
wnhout charge to Borrower, Borrower shall pay any recordatton Ccosts.

23. Waiver of Homestead Borrower watves all rtght of homestead exemptlon in the Property

24, Riders to s1iis ‘Securlty Instrument If ofie or more rlders are executed by Bortower and recorded togéther with this
Security Instrument, the- covenants and agreements of each such rider shall be tncorporated into and shall amend and supplement
the covenants and agreem :nt: of this Seeunty Instrument as if the rtder(s) were d part of this Security Instrument
[Cheek appltcable box(es)] .

[ Adjustable Rate ther - @ Condormntum ther . [] l -4 Fatmly ther
[] Graduated Payment R__t_der El Planned Untt Development ther ] Biweekly Payment Rider
Balloon Rider- Raté Improvement Rider D Second Home Rider
VA Rider [ ) Other(s) [spec1fy] h

eiie

in any nder(s) executed by Borrower and recorded witly it

Witnesses: / ﬂ j M (Seal)

C‘ﬁA_‘ﬁ,K D. ‘BENﬁ“ﬁR‘ -Borrower
/ e M (Seal)
KII{I‘":’.;QRBI g -Borrower
_(Seal) s (Seal)
“Borrower -Borrower
STATE OF JLLINOIS, Lrot . Cotnty ss:
1, A AALALS 0%) NZn , A Notary Pubhc in and for said cousry-amd state do hereby ceriify
that Ll LU S P S Y S S O N T Fotointibir £ A e, viRer e

CLARK D BENDER' AND XIM KERBIS HUSBAND AND WIFE

s persona]ly Known to Tiie to be the sarne person(s) whose name(s)
subscribed to the foregomg 1nstrument appear ,before me this day in person and acknowledged that ‘m‘-]

o

signed and dehvered the said mstrument as L e and voluifary act, for the uses and purposes therein set forth.
Given under my ! hand and official seal, this ] y day of __] Gine A%
-5
My Commission Expires: M’M’ J? -
1 ! tayﬁbbtic
 PATRICK W OBRIEN

'NOTARY PUBLIC STATE OF n.uNDls
MY COMMISSION EXP.

Wkl el caa ¥ y .
?@‘9‘63““ (9608) Page 6 of & Form 3014 9/90
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THIS CONDOMINIUM RIDER i$ iade this ~ 17TH dayof  JUNE' ,
1999 , and is incorporated into and shall be deemed {6 aménd and supplement the Mortgage, Deed

of Trust or Securlty Deed (the "Security Instrument”) of thé sdme ‘date giver by the undersigned (the
"Borrowe. ")t secure Borrower s Note to

ea g Ty LS

CHICAGO' BANZORP, INC.
Moty » Lapres hutd (the
"Lender") of the same dase a.nd covenng the Property descrtbed m the Secul‘lty Instrument and locafed at:

) xr-rht..ca Aruvd . fgal,

2330 W_ LIURON.. STREET #4E
CHICAGO, ‘TL1INOIS -60612

’ [?’ropeny }\ddress]

The Property includes a unit in, togetne' w1th an undrvrded intérést in the comiion eléiments of, a
condomrmum prOJect known as:
V;LI.-,AG,E. FLATS

AT TP L I
[Name of Coidomiaium Project]

(the "Condormmum Propct ) If the owners assoclatlon ar 'JIhBl’ entlty whlch acts for the Condomlmum
Project (the "Owners Assocratron ") holds trtle 10 propert ¥ t)r lhe beneﬁt or use of 1ts members or
proceeds and benefits of Borrower ] mterest

CONDOMINIUM COVENANTS In addrtron to the cove yants -and agréements made in the
Securtty Instrument Borrower and Lender further covenant and agree as ro‘l OWS:

A, Condomlnlum Obllgatlons. Borrower shatl perform all of Bb"l""w s obligations under the
Condommmm Pro;ect 5 Corlstrtuent Documents The “Consmuent Documents’ dre the: (i} Declaration or
any other docurnent whrch creates the Condormmum Pro;ect (ii) by-laws; (iii} ztdz of regu[atrons and
(iv) other equrvalent documents Borrower sha]l promptly pay, when dug, all duss ond assessments
lmposed pursuant to the Constrtuent Documents

R e 2 e Ty e T Er o P

.MULTISTATE CONDOMINIUM RIDER- S|ngle Famlly Fanme MaelFreddle Mac UNIFORM INSTRUMENT

@-su 19705) FotH?S‘%éO . ML Lt it
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B Hazard lnsurance So long as the Owners Assoc1atlon maintains, with a generally accepted
insurance carrier, a "master” or “btanket poltcy on the Condonnmum Pl‘O_]BCI. which is satisfactory to
Lender and whrch provides insurance coverage in the amounts for the periods, and against thé hazards
Lender requires, including | fire and hazards included within the term "extended coverage," then:

(0 I.ender waives the provtsmn m Umform Covenant 2 for the monthly payment to Lender of
the yearl) pre:fium 1nsta]lments for hazard i 1nsurance on the Property, and )

(11, Borrower's obltgalron under Untform Covenant 310 matntam hazard msurance coverage on
the Property is-es ‘med satlsﬁed to the extent that the requ1red coverage is provided by the ‘Ownérs
Association polley ‘

Borrower shall give Lender prompt notlce of any lapse in requtred hazard insurancé coverage

In the event of a dis: rt’nmon of hazard i insurance proceeds in lieu of restoration or repair followrng a
loss to the Property, whemer to-the unit or to coition elements, any proceeds payable to Borrower ate
hereby assrgned and shall be paidic uender for applrcatton to the sumis secured by the Security Instrumient,
with any excess paid to Borrower

C. Publlc Liability | Insurance Borrower shall take such actions as may be reasonable fo instre that
the Owners Assocratton mamtams a p\.hl" ltabthty msurance pohcy acceptable in form, amount, and
extent of coverage to I.ender

D Condemnatton The proceeds of any award or clatm for darnages difect or conseqnenttal :
payable to Borrower in connectton with any coi dernnatlon or other takrng of all of any part of the
Property, whether of the umt or of the common elémelits) or fOr any conveyance in lieu of condemnation,
are hereby assrgned and shall be paid to ‘Lender. Such rromeds shall be applied by Lender to the sums
secured by the Security Instrument as provrded in Uniform Covenant 10.

E. Lender s Prior Consent Borrower shall not, excep’ a ter notice to Lender and with Lender’s
prior written consent, elther partltlon or subdmde the Property ur conssnt to:

(i) the abandonment or termination of the Condominium Projeft except for abandonment or
termination required by law in the case of substantial destructlon by fife' ol uther casualty or in thie case of
a taking by condemnanon or emment domain;

(i) any amendment to any provrsron of thé Constltuent Docunienis i ine provision is for the
express benefit of Lender, P

(iii) terrmnatlon of professronal management and assumptlon of se]f -Minage’ fen: of the Owriers
Association; or

. (1v) any action whlch would have the éfect of rendermg the pubhc habtltty insviarce coverage
maintajned by the Owners Assocratlon unacceptable to Lender.

F. Remedles If Borrower does not pay condomtmum dués and assessments whén die, thin Lender
may pay them Any amounts dtsbursed by bender under this paragraph F shall become addltlonal debt of

payment, these amounts shall bear mterest from the date of drsbursement at the Note rate and shall be
payable, with interest, upon nonoe from Lender to Borrower fequiesting payment. @
Initials:
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BY SIGNING BELOW, Boffdwer accep(s and aBrecs o the ferimis and provisios coritairied in this

Condominium Rider.

- (Seal) y _ ] (Seal)

CLARK 0. BE’:NDER -j}f)rgqv'véf KIM K:EERBI s -Borrower

‘s (Seal) (Seal)

-Borrower -Borrower

43 (Seal) (Seal)

.-fio'r’ruwer -Borrower

. (Seal) (Seal)

-Borrower -Borrower

@D 8U(9705) N Page 3 of 3 Earm 3140 9/90
LOAN NO. 11117422




