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OLD KENT MORTGAGE COMPANY
9400 S. CICERO AVENUE, SUITE 301
OAK LAWN, ILLINOIS 60543

Loan No. 1349617

[Space Above This Line For Recording Data]

AT8. /R T 1% MORTGAGE

THIS MORTGAGE" /" Security Instrument”) is givenon JUNE 25 ,1999
The mortgagor is KEVINCA. SANFORD, A SINGLE MAN, NEVER MARRIED

- ("Borrower”™). This Security Instrument is given to

OLD KENT MORTGAGE COMPANT; A MICHIGAN CORPORATION oo
which is organized and existing under tie l2ws of MICHIGAN ,and whose address is
9400 S. CICERO AVENUE, SUfLT~ 301

OAK LAWN, ILLINOIS 60543
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND E1GHT HUNDRED AND 00/100***#***x%%x

Dollars (U.S.$ 121,800.00 ). This debt1s :videnced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly  pzyments, with the full debt, if not paid earlier, due and
payable on JULY 1, 2029 . This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest, ‘apd all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advancea undzivaragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and ~greements under this Security Instriment—— - — -
and the Note. For this purpose, Borrower does hereby mortgage, grant aas convey to Lender the following described

property located in COOK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
HA" .

ADVANTAGE TITLE COMSANY
One TransAm Plaza Drive, Suite 500
0+khrock Terrace, IL 69181

PIN 17-22-303-031-1066 & 17-22-303-031-1001

which has the address of 1601 S. INDIANA, UNIT 101, CHICAGO ,
[Street] [City]
Ilinois 60616 ("Property Address”);
[Zip Code]
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TOGETHER -Wl’I‘Hu‘ Ih\&lione:mE In@c’r'ﬁelﬁer QQRe¥openy, and all easements,

" “appuftenancés, “and -fiXtures"n0Wor hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yearly leasehold zgyments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly {losd-insurance premiums, if any; (¢) yearly mortgage insurance premiums, if-any;'and (f) any
sums payable by Borrower-io“Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. /These items are called "Escrow [tems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account undei the ederal Real Estate Settlement Procedures Act of 1974 as amended from. e ——"""
to time, 12 U.S.C.§ 2601 et seq. ("RESPA"}, unless another law that applies to.the Funds sets 2 fesser amount. [f
- ~=w¢ --.5n; Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may

estimate the amount of Funds due on the tasi; of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borruwer) for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender riav require Borrower- to-pay a one-time charge for an
independent real estate tax reporting service used by Lender ir connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable 1z requires interest to be paid, Lender shall not be

_ .~required "to pay Borrower any interest or earnings on the Funds. Borrower aad Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, wipsut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which eack dsbit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Irsirurient.

If the Funds held by Lender exceed the amounts permitted to be held by applicanle law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If e amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may s rotify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficieacy . -Borrower shail make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly (¢fnd to Borrower
any Funds ‘held by Lender. 'If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. P

3. Application of Payments. Unless applicable law provides otherwise, all. payments ‘réceivéd; by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. " Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.
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Borrower shall prorlLLJ N]@Fy IE tIhQJSAJLy. O\GQ«: rity Iistrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower. a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including {loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurancs policies and renewals shall be acceptable to Lender and shall include a standard mottgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts ¢i paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier awd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Fcrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damsges, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repzir is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandous the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Propeiiy v: to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the wolice is given.

Unless Lender and Borrower otherwise agree ix-writing, any application of proceeds to principal shall not extend - .
or postpone the due date of the monthly payments refcried to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquized bhv Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the oquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the siuisition.

6. Occupancy, Preservation, Maintenance and Protection” 4f the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property 2:Gorrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender-ortierwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property o Zeteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, wheiher civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a/default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thut. 10 Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material {mpairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default i7 & rrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

v
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contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prierity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shail
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantiallv equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate  mortgage iasirer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower sla!’ may to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by/zoriewer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments  25.a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lenuder, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer gyproved by Lender again becomes available and is obtained. - Borrower shall pay the
premiums required to maintain mortag. iasurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with ony written agreement between Borrower and ‘Lender or applicable law.

9. Inspection. Lender or its agent miy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any awird or claim for damages, direct or consequential, in.connection with
any condemnation or other taking of any part of the’ 'roperty, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. - - ,

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Sorrower. In the event of a partial taking of the Property

in which the fair market value of the Property immediately before ihe taking is equal to or greater than the amount ° -
of thé sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise -. -
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds B
multiplied by the following fraction: (a) the total amount of the sums sec ired immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking.  /Anv balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of tha Property immediately before the
taking is less than the amount of the sums secured immediately before the takicg, unless Borrower and -Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds ‘shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor - offers
to make an award or settle a ctaim for damages, Borrower fails to respond to Lender within 3§ duys after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resicraiion- or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend 2
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in' interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
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Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Ad<iess or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first ciass<nail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided-icr in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in-inis paragraph.

15. Governing Law; ~verability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicabl: law, such conflict shall not affect other provisions of this Security Instrument or. the
Note which can be given effect withoui, the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be sevcizlie.

16. Borrower’s Copy. Borrower shzli be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not
anatural person) without Lender’s prior written covsent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howevcr, this option shall not be exercised by Lender if exercise 15:;
prohibited by federal law as of the date of this Securit Instrument, -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is lelivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to'pry these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumen. without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditicns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior-to flie earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the (Froperty pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sezurity Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attoraeys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrumeri, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shal! zeatinue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby <nall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
1s a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
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to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable ‘aw hrovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure fo cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by thit Serrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower ef the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of @ Jdefault or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before th.c date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this fecurity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect atl expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but no: limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
nstrument without charge 10 Borrower. Borrower shzil pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

IN 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together .

with this Security Instrument, the covenants and agreemeits<f each such rider shall be incorporated into and shall

;::3 amend and supplement the covenants and agreements of this-Gecurity Instrument as if the rider(s) were a part of this

?g Security Instrument. [Check applicable box(es)]

ILMTG

X | Adjustable Rate Rider E Condominium Rider ‘ D 14 Family Rider

— Graduated Payment Rider |:| Planned Unit Development Rider I:l Biweekly Payment Rider
t Balloon Rider |:| Rate Improvement Rider _l__l Second Home Rider
X_| Other(s) [specifyl Addendum to Deed/Mortgage
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BY SIGNING BELLJ, M—:Qer Ecﬁ Iang:agIAol'me Iec;sg BeMs contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it. 9965769
P)
(Seal) (Seal)
VIN A, SANFORD -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Witness Witness
STATE OF ILLINEOIS, County ss: COOK

I, b%(/ U«I,(_/ééa/ M , 8 Notary Public in and for said country and state,

do hereby certify that KEVIN A. SANFOLD

, personally known to me to be the same person(s) whose name(s) ¢ S
subscribed to the foregoing instrument, appeared, befire nie this day in person, and acknowledged that
signed and delivered the said instrument as « free and voluntary act, for the uses and purposes
therein set forth,

(
Given under my hand and official seal, this Xﬂ/\iﬁy of :'}b%C' / 7 q 7
v
My Commissio: iTes;
JOSETTE M. BAILEY 2L N
NOTARY PUBLIC, STATE OF LNOIS L i
MY COMMISSION EXPRES 71,15/2003 / /  Nowy Public
L

This instrument was prepared by
OLD KE ORTGAGE COMPANY
k]

2400 i C']']CERO AVENUE, SUITE 301, OCAK LAWN, ILLINOIS 60543
[Address
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Loan No.: 1349617 Date: JUNE 25, 1999

Property Address:

1601 S. INDIANA, UNIT 101 99657769
CHICAGO, ILLINOIS 60616

Exhibit "A"

Legal Description

PARCEL 1: UNITS 471/PU-1 IN THE EAST SIDE LOFT CONDOMINIUMS AS
DELINEATED ON A SJRvEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT "A" (EXCEPT THE WEST 34.0 FEET AND EXCEPT THE SOUTH 43.34
FEET OF THE EAST 59.17 FoET OF THE WEST 93.17 FEET) IN THE
CONSOLIDATION OF THE WEST 125.77 FEET OF LOT 3, ALL QF LOTS 4,
9 AND 10 IN ASSESSOR’S DIVISION OF LOTS 1, 2 AND 3 IN BLOCK 1
CF CLARKE’S ADDITICN TO CHICLZO, ALSO LOTS 21 AND THE NORTH 10
1/3 FEET OF LOT 22 IN E.L. SLFKMAN’’S SUBDIVISION, ALL IN THE
SOUTHWEST FRACTIONAL 1/4 OF FRAZTIONAL SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO

LOT "B" (EXCEPT THE SOUTH 200 FEET MA4JT EXCEPT THE WEST 93.17
FEET) OF THE CONSOLIDATION OF LOT 22 /rFXZCEPT THE NORTH 10 1/3
FEET THEREOF) AND LOTS 23 TO 34, INCLUSIVY, IN THE SUBDIVISION
BY EZRA L. SHERMAN IN THE SOUTHWEST FRACTICNAL 1/4 OF SECTION
22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT FROM SAID PREMISES THE PORTICN TAKEN OR USED
FOR AN ALLEY) IN COOK COUNTY, ILLINOIS. ALSO

LOT 3 (EXCEPT THE WEST 135.77 FEET THEREOF) IN ASSESSOR’S
DIVISION OF LOTS 1, 2 AND 3 IN BLOCK 1 OF CLARKE'S #DDITION TO
CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION z2, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDI/AN, . IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK 723D
TRUST COMPANY OF CHICAGO, TRUSTEE UNDER TRUST AGREEMENT DATEGC
JULY 1, 1995 AND KNOWN AS TRUST NUMBER 120506-06 AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT NO. 96155191, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE STORAGE LOCKER S-1, A
LIMITED CCMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS DOCUMENT 96155191, IN
COOK COUNTY, ILLINOIS.

A.P.N. # : 17-22-303-031-1066

LEGAL.MSC
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Loan Number 1349617
ADDENDUM TO MORTGAGE/DEED OF TRUST/

DEED TO SECURE DEBT/SECURITY DEED

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO SECURE
DEBT/SECURITY DEED (also known as "Security Instrument”) is made this 25th
day of JUNE 1999 , and is incorporated into and amends the Security Instrument of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note (the "Note") to
OLD KENT MORTGAGE COMPANY, A MICHIGAN CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrumnent and
located at;

1601 S. TyDIANA, UNIT 101, CHICAGO, ILLINCIS 60616
(Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further agree-as follows:

1. If the Security Instrumen: is ~-Second Mortgage FNMA/FHLMC Uniform Instrument, then the
paragraph entitled, "Paymex! of Principal and Interest”™ is amended to include prepayment charges 3
as provided in any Prepayment Rider executed in connection with the Note. )

2. The paragraph of the Security Instiument entitled, "Application of Borrower’s Payments™ or
alternately "Application of Payments,” is/delered in its entirety and the application of payments Y
is governed by the Note. b

3. Unless prohibited by applicable law, the paiagraph of the Security Instrument entitled,
"Acceleration; Remedies” or alternately "Lender’s Rigat: if Borrower Fails to Keep Promises and
Agreements,” is supplemented by adding the following provisions:

"Additionally, Lender may require immediate payment in full of the entire amount remaining
unpaid under the Note and this Security Instrument, if:

(1) On application of Lender, two or more insurance comparics-licensed to do business in
the State in which the Property is located, refuse to issue policies insaring the buildings and
improvements on the Property; or

(2) Borrower fails to make any payment required by a senior mortgage; deed of trust, deed
to secure debt or other security instrurnent encumbering or affecting the Properiy «r fails to keep
any other promise or agreement in any senior morigage, deed of trust, deed o secure debt or
other security instrument encumbering or affecting the Property; or

(3) Any representation made or information given to Lender by Borrower in Cornection
with Borrower’s application for the loan evidenced by the Note is false or misleading in any
material respect; or

(4) Borrower allows the Property to be used in connection with any illegal activity."

\
MULTISTATE ADDENDUM TO 1ST/2ND AMGO015B.USM
FNMA/FHLMC SECURITY INSTRUMENT

GENERIC (4/30/98) - SHORT FORM

Document  Systems, Inc. (300) 648-1362 Page 1 of 4
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4. For aloan secured by lowa real property:

a. The following sentence is added to the end of the paragraph of the Security Instrument
entitled, "Release” or alternately "Redemption Period:”
"Borrower shall pay any recordation and/or official costs in connection with this mortgage."

b. Language is added to the Security Instrument as follows:
"NOTICE TO BORROWER, [ UNDERSTAND THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS
MUORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MGRTGAGE.""

c. If the Secrrits Instrument is a second or junior priority Security Instrument, then the
following applies
Unless otherwise preempted by applicable federal or other law, the prepayment penalty and
attorneys’ fees provisions from paragraphs 1, 3,7, 18 and 21 are deleted in their entirety.

5. The paragraph of the Security Insirument entitled, "Transfer of the Property or a Beneficial
Interest in Borrower," is amended-by-changing the notice of default or acceleration to be at least
60 days if the loan is secured by a secomdary lien on real property in the State of Connecticut and
at least 35 days if the loan is secured by« lien on real property in the State of Oklahoma.

6. For a loan secured by Kansas real property, if the Security Instrument is'Form 3017, the last
sentence in the paragraph entitled, "Acceleratica: Pemedies,” is deleted and replaced with the
following:

"Lender shall be entitled to collect all reasonable exprascs incurred in pursuing the remedies
provided in this paragraph, including, but not limited to, reascnable attormeys’ fees, to the exten
allowed by applicable law."”

33657769

In addition, the paragraph entitled, "Attorneys’ Fees," is deleted "1 it5 entirety.

7. For a loan secured by Ohio real property, the following language i: added after the legal
description section of the Security Instrument:

"This mortgage is given upon the statutory condition. "Statutory Condition” is denipza, s, Section
5302.14 of the Revised Code and provides generally that if Borrower pays the indebtrdness and
performs the other obligations secured by this mortgage, pays all taxes and assessments, 237aiains
insurance against fire and other hazards and does not commit or permit waste, then this mortgage
will become null and void.”

8. For a loan secured by South Carolina real property:
If the Security Instrument is Form 3041, the second sentence of the paragraph entitled, "Waivers,"
is deleted. If the Security Instrument is Form 3841 the paragraph entitled, "Waiver of Right of
Appraisal,” is deleted.

MULTISTATE ADDENDUM TO 1ST/2ND AMGO15B.USM
FNMA/FHLMC SECURITY INSTRUMENT

GENERIC (4/30/98) - SHORT FORM
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interests in Borrower's Property. This insurance may, but need not, protect Borrower’s interests.
The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained the required insurance. If Lender purchases insurance for the Property, Borrower will
be responsible for the costs of that insurance, including the insurance premium, interest at the
rate provided by the terms of the Note and any other charges that the Lender or the insurer may
impose in connection with the placement of the insurance (for example, a fee from the carrier
for processing the force placed insurance), until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance and secured by this Security Instrument. The costs may be more than the
cesro! insurance that Borrower may be able to obtain directly because Lender will be purchasing
insurzice. under a general policy that does not consider Borrower’s individual insurance
situation.”

14. A paragraph ‘is 23ded to the Security Instrument as follows:
"Verification or zeverification of the Property’s valuation or any other information normally
contained in an appraisal may be required as part of Lender’s ongoing quality control procedures.
Borrower agrees to choucrate fully with Lender and/or its agents, successors or assigns in
obtaining and completing a fi:ll appraisal in the future at Lender’s sole option and expense.”

15. If an Adjustable Rate Rider is cxecuted in conjunction with the Security Instrument, such rider
is amended by: a) deleting the sect'on eutitled, "Transfer of the Property or a Beneficial Interest

P

in Borrower” and b) adding to the secticn entitled, "Interest Rate and Monthly Payment Changes® .,
(D) "Limits on Interest Rate Changes," the following language: "My interest rate will never be :
less than 11.750 %."

16. If the Security Instrument is assigned or transfeizod,-all or a portion of this Addendum may be
voided at the option of the assignee or transferee. Ary terms and provisions of this Addendum
which are voided will be governed by the original term:-of the Security Instrument,

rrower Borrower
KEVIN A. SANFORD

Borrower Borrower
Bortower Borrower
MULTISTATE ADDENDUM TO IST/2ND AMGO015B.USM

FNMA/FHLMC SECURITY INSTRUMENT
GENERIC (4/30/98) - SHORT FORM
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9. The paragraph of the Security Instrument entitled, "Law That Governs This Security
Instrument/Mortgage” or aliernately "Governing Law; Severability,” is amended by deleting the
first sentence and replacing it with the following language:

"This Security Instrument shall be governed by federal law and, to the extent not inconsistent with
or more testrictive than federal law or regulation governing Lender, the laws of the jurisdiction
in which the Property is located.”

10. If the Security Instrument is a second or junior priority Security Instrument, then a paragraph
is added to the Security Instrument as follows:
"WAIVER OF RIGHT TO INCREASE PRIOR MORTGAGE/DEED OF TRUST. Borrower
herevy waives Borrower’s rights if any, to increase any senior deed of trust, mortgage or other
security’ irsiument on the Property under any provision contained therein governing optional
future advanzes, and, to the extent permitted by law, waives Borrower’s rights under any law
which provides ov an increase of said prior deed of trust, mortgage, deed to secure debt or other
security instrumer. to pay for repairs, improvements, replacements, taxes, municipal - liens,
assessments or othcr /charges on the Property. If, notwithstanding the foregoing waiver; such
funds are advanced to or oo behalf of Borrower, whether voluntarily or involuntarily, Borrower
agrees that Lender, at its-upton, may accelerate the indebtedness secured hereby.”

11. A provision is added to the Security; Instrument as follows: :
"Borrower hereby acknowledges ‘rorcint, without charge, of a true copy of the Security -
Instrument. "

12. Escrow Waiver [ _
If the box above has been checked, Lender wa'ves the requirement for Borrower to make
payment to Lender for the escrow items referred (0 iiithe paragraph of the Security Instrument
entitled, "Funds\Monthly Payments for Taxes and ‘ararance.” Borrower shall pay these
obligations on time directly to the person owed payment’ Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragrepii;, and receipts evidencing such
payment.

Unless otherwise prohibited by applicable law, Lender reserves the righ*'to require Borrower to
make payment to Lender for the escrow items referred to in the peragraph of the Security
Instrument entitled, "Funds\Monthly Payments for Taxes and Insurance,” {f Borrower defaults in
the payment of such escrow items and such default is not cured within the tinie sct forth in any
notice sent to Borrower by Lender. Lender reserves such right even though~Leadsr did not
establish such escrow account as a condition to closing the loan. If Lender requires”Rorrower
to make payments to Lender as provided herein, the provisions of the paragraph of tle Security
Instrument entitled, "Funds\Monthly Payments for Taxcs and Insurance” will be in full feree and
effect.

13. A paragraph is added to the Securit&r Instrument as follows:
"FORCE PLACED INSURANCE. Unless otherwise prohibited by applicable law, if Borrower
does not provide Lender with evidence of insurance coverage (for any type of insurance that is
required by Lender), Lender may purchase insurance at Borrower’s expense to protect Lender’s

MULTISTATE ADDENDUM TO 1ST/2ND AMGO015B.USM
FNMA/FHLMC SECURITY INSTRUMENT

GENERIC (4/30/98) - SHORT FORM
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ADJUSTABLE RATE RIDERLoan Number 1349617
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps

THIS ADJUSTABLE RATE RIDER is made this 25th dayof JUNE ,
1999 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
OLD KENT MORTGAGE COMPANY, A MICHIGAN CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrurnent and
located at:

1601 S. INDIANA, UNIT 101, CHICAGO, ILLINOIS 60616
[Property Address]

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BXKROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME )
AND. THE MAXIMU’4 RATE THE BORROWER MUST PAY. o

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security .
Instrument, Borrower and Lender further covenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ricof 12.750  %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates
The interest rate I will pay may change on the 1<t/ .day of JULY ,
2001 and on that day every 6 month thereaftcis, Each date on which my interest

rate could change is called a "Change Date."

(B) The Index
" Beginning with the first Change Date, my interest rate will be based bn an Index. The "Index”is

the average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent 'udex figure available
as of the first business day of the month immediately preceding the month in whick e Change Date
occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that s tased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
EIGHT AND 625/1000 percentage points

( 8.625 %) to the Current Index. The Note Holder will then round the result of ,
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)Single Family-FNMA UNIFORM INSTRUMENT Form 3138 6/94
Document Systems, Inc. (800) 649-1362 Page 1 of 3
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
15.750 % or less than 11.750 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than
ONE AND 000/1000 percentage point(s)
( 1,000 %) from the rate of interest I have been paying for the preceding 6
months. Jv{v ‘nterest rate will never be greater than 18.750 %.

(E) Effective Date of Changes

My new inteiest’ rate will become effective on cach Change Date. I will pay the amount of my
new monthly payment ‘orginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment bcfore the effective date of any change. The notice will include
information required by law to be given me and also the telephone number of a person who will
answer any question I may have regarding th: notice.

B. TRANSFER OF THE PROPERTY OR A P=REFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument i amended to read as follows:

Transfer of the Property or a Beneficial Interest in Rorrower. If all or any part of the Property
Or any interest in it is sold or transferred (or if a benefici2! iaterest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s p:iei written consent, Lender may, at its
option, require immediate payment in full of all sums securea Fv-this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibites by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes. to be
submitted to Lender information required by Lender to evaluate the irtended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transfeice ¢ sign an
assumption agreement that is acceptable to Lender and that obligates the transferee tokeén. all the
promises and agreements made in the Note and in this Security Instrument. Borrower willcontinue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADIJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
TOURNAL)Single Family-FNMA UNIFORM INSTRUMENT Form 3138 6/94
Bocument Systems, Inc. (800) 649-1362 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider.

(Seal) (Seal)

N A" ORD -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

al (Seal) (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)-Single Family-FNMA UNIFORM INSTRUMENT Form 3138 6/94
Document Systems, Inc. (800} §49-1362 Page 3 of 3
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CONDOMINIUM RIDER
Loan Number 1349617

THIS CONDOMINIUM RIDER is made this 25th day of JUNE ,
19599, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
*Borrower") to secure Borrower’s Note to OLD KENT MORTGAGE COMPANY, A
MICHIGAN CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located a*:

1601 S. INDIANA, UNIT 101, CHICAGO, ILLINOIS 60616
[Property Address]

The Property incivdes-a unit in, together with an undivided interest in the common elements of, a
condominium project acwn as:
THE EAST SIDE LOFT CONDOMINIUMS

[Name of Condominium Project]

(the "Condominium Project”). If ‘ne cwners association or other entity which acts for the Condominivm
Project (the "Owners Association") Kok's title to property for the benefit or use of its members or
shareholders, the Property also includes” bBorrower’s interest in the Owners Association- and the uses,
proceeds and benefits of Borrower’s interest:

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further Goverant and agree as follows: '

A. Condominium Obligations. Borrower shall‘periozm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Corstiraent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (U}-oy-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whea due-all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintzuis, -with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and agains: s hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to reader of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
Document Systems, Inc. (300) 649-1362 Page 1 0of 2
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i)-the abandonment or termination of the Condominium Project, except for abandonment or
termination Jequired by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by corierination or eminent domain;

(i) any zinendment to any provision of the Constituent Documents if the provision is for the
express benefit of Leuder,

(iii) terminaticn /of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which wiuld have the effect of rendering the public liability insurance coverage

maintained by the Owners Associativiv, unacceptable to Lender.

F. Remedies. If Borrower ‘do.s not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security lusrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender ic Porrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o fa¢ terms and provisions contained in this

‘Condominium Rider.

(Seal)  ad (Seal)

VIN A. SANFORD Borrower Borrower
(Seal) S (Seal)

Borrower Borrower

(Seal) — (Seal)

Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
Document Systems, Inc. (800) 649-1362 ' Page 2 of 2
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Loan Number 1349617
ESCROW RIDER TO NOTE, SECURITY INSTRUMENT

AND ADJUSTABLE RATE RIDER

This ESCROW RIDER TO NOTE, SECURITY INSTRUMENT (also known as
"Mortgage/Deed of Trust/Deed to Secure Debt/Security Deed") and ADJUSTABLE RATE RIDER,
if applicable is made this 25th day of JUNE 1999 ,
and is incorporated into and amends and supplements the Note, Security Instrument and Adjustable
Rate Rider, if applicable, of the same date given by the undersigned (the "Borrower") to
OLD KENT MORTGAGE COMPANY (the "Lender”)
covering the Property described in the Security Instrument and located at:

1601 S/~ INDIANA, UNIT 101, CHICAGO, ILLINOIS 60616
(Property Address)

In addition 1o the agreements/covenants made in the Note, Security Instrument and Adjustable
Rate Rider, if applicabic, Borrower and Lender further agree as follows:

1. The paragraph(s) of<uz Note, Security Instrument and Adjustable Rate Rider, if applicable,
entitled or referring v Payments, " or alternately, "Application of Borrower’s Payments” or
"Application of Payments’ 1s/are hereby amended to provide that each of Borrower’s monthly
payments will be applied fist t> amounts due for any required escrows for taxes and insurance
under the Security Instrument” zd then in the order as provided in such Note, Security
Instrument and Adjustable Rate Ricer, if applicable.

2. Paragraph 1A. is incorporated into the'Security Instrument as follows:

"1A. Funds for Taxes and Insurance. Subject io applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day racnthly payments are due under the Note,
until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument as a'iien or-the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) year)y hazard or property insurance
premiums; and (d) yearly flood insurance premiums, if any. These items are called "Escrow
ltems." Lender may, at any time, collect and hold Funds 1s 24" zmount mnot to exceed the
maximum amount a lender for a federally related mortgage loan nay require for Borrower’s
escrow account under the federal Real Estate Setttement Procedures, Act of 1974 as amended
from time to time, 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another law ti:at applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect and Yo' Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount “of Funds due on
“the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal
Home Loan Bank. Lender shail apply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower
to pay a one-time charge for an independent real estate tax reporting service used by Lender

ESCROW RIDER/MONTHLY PAYMENTS (9/29/97)
Document Systems, Inc. (800) 649-1362 Page 1 of 2
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in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirement of
apolicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay
tse 'Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
BorGwer shall pay to Lender the amount necessary to make up the deficiency. Borrower shall
make ur the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon_ pavment in full of all sums secured by this Security Instrument, Lender shall
promptly refund’io> Borrower any Funds held by Lender. If, under paragraph 17, Lender shall
acquire or sell th>-Froperty, Lender, prior to the acquisition or sale of the Property, shatl apply
any Funds held by L<nozr_at the time of acquisition or sale as a credit against the sums secured

by this Security Instrurent.”

3. Paragraph 3 of the Security Jusirument is hereby amended by deleting the second and third
sentences and replacing those seiitvnces with the following language:

"Borrower shall pay these obligations ip-ile manner provided in paragraph [A, or if not paid
in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lencer 2ll notices of amounts to be paid under this
paragraph 3. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.”

4

(Seal) AL (Seal)
i Borrower '
KEVIN A. SANFORD
(Seal) A (Seal)
Borrower Borrower
(Seal) — - (Seal)
Borrower Borrower
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