sarvion scresint - UNOFFICIAL COPY I

(Name})

1 ADP Blvd, Roseland, NJ 07068 U 09660344 y
(Address)
K ApPFeU 99580344
) ppe BLVO 6263/0053 89 004 Page ! of 5
Jand), WT 6 Ddb€ ‘ 1999-07-12 10:45:21
0? 0§ ELAN ‘ ook County Recorder’ 31.50
MORTGAGE
THIS MORTGAGE is raarla this 8th - - dayof -~ - " Jupe - - - - - - e, 21999
between the Mortgagor, Te:cie. 1 ' i ' r Husband

2. (herein “Borrower”), and the Mortgagee, _ADP Federal Credit Union
, & corporation organized and

existing under the laws of The 1S Taderal Credit Union Act.
whose address is_1_ADP Blud., Rostlayd, NI 07068

{hergin “Lender”).

WHEREAS, Borrower is indebted to Lender in thé principal sum of US.$ __20000.00 : .
which indebtednes$ is evidenced by Borrower's note dated _J«ne 8. 1999 and extensions and renewals

thereof (herein “Note™), providing for monthly installments ot brincinal and interest, with the balance of indebtedness, |f not sooner paid,
due and payable on' June 8, 2004

TO SECURE to Lender-the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment of all other

- sums, with interest thereon, advanced in accordance herewith to protect'th: security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereéby mortgage, grant and convey to Lender the following
described property located in the County of Caak = , State of lllinois:

Lot 16040 Weathersfield Unit 16, Being A Subdivision in Seltions 27 and 28, Township
41 North, RangelQ, East of the Third Principal Meridian. Aclording to the Plat Therof
Recorded February 13, 1969 As Document 20756244, in Cook County, Illinois.

Being the same premises conveyed to mortgagors above, by deed from Payl Dombrowski and
Kimberly R. Dombrowski, dated 09/29/94 and recorded 10/6/94 in. the Cook Sounty Recorders
Office, Book & Page 94864305,

Parcel # 07-27-103-040 .

known as: 323 Milan Ct., Schaumburg, IL 60193
which has the address of ___323 Milan Ct Schaumburg
(Street} {City)
Iinois 60193 {herein “Property Address”);
(Zip Code) \i
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= ' TOGETHER with al! the improvements now or reracted on the properfy. and.all ents, rights, appurtenances and rents,
all of which shall be deemed to bw Nl!ﬁ ﬁ!ﬂ@lﬁmth@) rSj;of the foregoing, together with said
property (or the leasehold estate it This Mortgagde is on a leasehdTd) afe h fter TEierred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subiject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced
by the Note and late tharges as provided in the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the.Note, until the Note is paid in full, a sum (herein “Funds”) equaf to

~ one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any) which may
attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initialiy and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender. ,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal ci state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiuis and ground rents. Lender may not tharge for so holding and applying the Funds, analyzing said-
account or verifying and coriipiog said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charga. Rarrower and Lender may agree in writing at the time of execution of-this Mortgage that interest
on the Funds shall be paid to Borrower, und unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits ana dzpiis to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Mortgage. X

If the amount of the Funds held by Lender, toaether with the future monthly installments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,assessments, insurance
premiums and ground rents as they fail due, such excess chd! be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shali pay to Lender any amount necessary to make up the deficiency in
one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lendzr saall promptly refund to Borrower any Funds held by Lender. If
under paragraph 17 hereof the Property is sold or the Property is othcrwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any-Frnds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, a\l payrients received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavenis to Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Eorrower’s obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage, inciuding Borrower’s covenants to make
payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other chargeg, fines and impositions attributable
to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rems; faly.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected orthe Property insured against
loss by fire, hazards included within the terms “extended coverage”, flodd and such other hazards as Lender.may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shali include a
standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

fn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if not
made promptly by Borrower. '

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development,
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Borrower shall perform all of Borrower's obligations under the declaration or covengnts creating or governing the condominium or planned
unit development, the by-laws arjd r QNF 0 niu%ﬁ u@e ,g!{constituent documents.
1. Protection of Lender’s S€curity. [™B0rrowef fails t m veranis Amd dgreements contained in this Mortgage, or if

any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is
necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts-disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender
to incur any expense or take any action hereunder. i

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shail give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Mot Nleleased; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amaortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release,
- in any manner,the liability.of the original Borrower and Borrower's successors-in interest: Lender shall not be requiredto commence
proceedings against such suceessar or refuse to extend time for payment or otherwise modify amertization of the sums secured by this
Mortgage by reason of any demana rade by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy hereunzer, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; coi~t~id Several Liability; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and-Borrower, subject to the provisions of
paragraph 16 hereof. All covenants and agreement. of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but
does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to
Lender under the farms of this Mortgage, (b) is not persanz.lviiable on the Note or under this Mortgage, and (c) agrees that Lender and
any other Borrower hereunder may agree to extend, modify, farbear. or make any other accommadations with regard to the terms of this
Mortgage or the Nofe without that Borrower’s consent and withou! releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12. Notice. Except for any notice required under applicable law t5 be given in another manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by delivering it or by mailing such notica by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lesider as provided herein, and (b) any notice to Lender shall
be given by certified mail to Lender’s address stated herein or to such other audress-as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.

13. Governing Law; Severahility. The state and local laws applicable to this Mortgags shall be the laws of the jurisdiction in which
the Property is located. The foregoing sentence shall not limit the applicability of Federal ia'v to_this Mortgage. In the event that any
provision or clause of this Mortgage or the Note conilicts with applicable law, such conflict chali not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and ta this end the provisions of this Mortgage and the
Note are declared to be severable. As used herein, “costs”, “expenses” and “attorneys' fees” include ali-cum.c to the extent not prohibited
by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or
after recordation hereof. _

15. Rehabilitation Loan Agreemenl. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
~ improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrower

fo execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial interest in Borrower. if all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withaut Lender's prior written
consent, Lender may, at its optien, require immediate payment in full of all sums secured by this Mortgage. However, this option shali not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Borrower.
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" NON-UNIFORM COVENANTS. Borrower venant and a
17. Acceleration; Remedigs. ;}&g"ﬁ ¥%w pon PY ch of any covenant or agreement
of Borrower in this Mortgage, udin covendnts 1o en an sums secured by this Mortgage, Lender prior to

acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Barrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand
and may foreclose this Morlgage by judicial proceeding. Lender shall be entitted to collect in such proceeding all expenses af
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to Borrower's
breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior
to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and
the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrawer contained in
this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but nat limited to, reasonable
attorneys’ fees; and (d) BJrrnwer takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
" interest in the Property and 3e:tewer's obligation to pay the sims secured by thi§ Morfgage shall Coritiue Tfimpaired. Upon'such payment
and cure by Borrower, this hicrtgags and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred. .

19. Assignment of Rents; Appo'ntraent of Receiver. As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided that Borroweishallnrior to acceleration under paragraph 17 hereof or abandonment of the Property, have the
right to collect and retain such rents as they hecoie due and payable.

Upon acceleration under paragraph 17 hereof i-abandonment of the Property, Lender shall be entitled to have a receiver appointed
by & court to enter upon, take possession of and nanaqge the Property and to collect the rents of the Property including those past due. -
All rents collected.by the receiver shall be applied first t5 nayment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver’s fees, premiums ori-receiver's bonds and reasonable attorneys’ fees, and then to the sums secured
by this Mortgage. The receiver shall be liable to account only ‘or those rents actually received. ,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shalt release this Mortgage without charge to Borrower.
Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of hamsstead exemption in the Property.
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UNOEERIERORY

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action. _

IN WITNESS WHEREQF, Barrower has executed this Mortgage.
7 VM Of (Seal)
. letrie L. U 'Day -Borrower
A\Q?— // C/f&,,,/— (Seal)
“James J. /U Day V -Borrower

Cook County ss:

g — ~ﬁ-/v-62-c-'éa> Ll weRAvVALL 0-——-—««,--2-;: -

STATE OF ILLINOIS

otary-Publicsjn-and for-said-county-and-state-de-itereby-certify that
- /

personally known to me to be the sa:n2 person(s) whose name(s) (Arg
subscribed to the foregoing instruine:it appeared be re me this day in person, and acknowledged that fhe A&, signed and
delivered the said instrument as wi free voluntary act, for the uses and purposes therein set forth,

o ~ .
Given under my hand and official seal, this _{ /0 7 dayof _ U A ET ,_Z2FF

b1
My Commission expires: M M

v / Notary Public

SOHLECLGE
"OFFICIAL SEAL"
ANGELA INGRAVALLO
Notary Public, State of linois

My Commission Expires 07!28/00
SR ey
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