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1-4 FAMILY RIDER
Assignment of Rents

03-2341-003104377-1

THIS 1-4 FAMILY RIDER is made this : g day of %_, /%7? , and is

incorporated into any! shall be deemed to amen and supplement tlfe Morfgaée, Deed of Trust or
Security Deed {the “Scuurity Instrument”) of the same date given by the undersigned (the

"Borrower") to secure Biriower’'s Note 10 washington Mutual Bank, FA
{the "Lender")} of the same date

and covering the Prope?fy_ described in the Security Instrument and located at:
3052 N, SHEFFIELD #2, CHICAGO, II 60657
[Property Address]

1-4 FAMILY COVENANTS. In addiion to the covenants and agreements made in the
Security Instrument, Borrower and Lender furiies covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 79 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert; thie following items are added to the Property
description, and shall also constitute the Property rovared by the Security Instrument: building
materials, appliances and goods of every nature whatsueer now or hereafter located in, on, or
used, or intended to be used in connection with the Prope tv, including, but not limited to, those
for the purposes of supplying or distributing heating, “cooling,. electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security &nd access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks,ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wil\duws, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabiiets. panelling and attached
floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Pioperty covered by the
Security Instrument. All of the foregoing together with the Property descrived in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehoid).arg referred to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not see/ agree to or
make a change in the use of the Property or its zoning classifications, unless Lender '35 agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulstions and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission. o
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BOXMTOWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
the first senience in Uniform Covenant 6 concerning Borrower's occupancy of the Property is
deleted. Allersaining covenants and agreements set forth in Uniform Covenant & shall remain
in effect,

G. ASSIGNWF!YT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases'of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and ‘o-execute new leases, in Lender's sole discretion. As used in this
Paragraph G, the word “lesse” shall mean "sublease" if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; ARPOINTMENT OF RECEIVER: LENDER IN' POSSESSION.
Borrowers absolutely and unconcitiorally assigns and transfers to Lender all the rents and
revenues {"Rents”} of the Property, raozurdless of to who the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agsris to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to Léiider or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21
of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender’'s agent. This assiynment of Rights consitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} ali Retts reveived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to he applied to the sums secured by the
Security Instrument; (ii} Lender shall be entitled to collect ziid reveive all of the Rents of the
Property, (iii)Borrower agrees that each tenant of the Prope: ty 'shall pay all Rents due and
unpaid to Lender or Lender’s agents upon Lender’'s written demeiid to the tenant; {iv} unless
applicable law provides otherwise, all Rents collected by Lende: &riLender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver's fees; Jiemiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assGssments and other
charges on the Property, and then to the sums secured by the Securtiy Inzarument; (v) Lender,
Lender's agents or any judicially appointed reciever shall be liable to account tor only those
Rents actually received; and {(vi) Lender shall be entitled to have a receiver appratad to take
possession of and manage the Property and collect the Rents and profits deriver from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contrciof and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indeptedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and had not and will not perform any act that would prevent Lender from exercising
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ADJUSTABLE RATE RIDER
{12-MTA Index - Payment and Rate Caps)
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THIS _~ADJUSTABLE RATE RIDER is made this 7 day of
)1_)7 , and is incorporated into and shall be deemed to amend and
supplefhent the Moi t,cfage, Deed of Trust or Security Deed (the "Security Instrument”) ot the

same date given by thr-undersigned (the "Borrower"} to secure Borrower's Adjustable Rate
Note (the "Note"? to Washington Mutual Bank, FA

___ (the "Lender") of the same date and covering the
property described in the Securily Irstrument and located at:

3052 N. SHEFFIELD #2, CHICAGF‘,_'[& 60657
Freperty Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THE-MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT )" THE PRINCIPAL BALANCE UP TO

125% OF THE ORIGINAL AMOUNT (OR“$., 254,625.00 ) ANDIN A
BALLOON PAYMENT BEING DUE AT MATURITY.  THE BORROWER'S INTEREST
RATE CAN NEVER EXCEED THE LIMIT STATED IN.%"HE NOTE AND RIDER.

ADDITIONAL COVENANTS. In addition to the covenants ant-ag:eements made in the
Security Instrument, Borrower and Lender further covenant and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full amount o principal has been
paid. | will pay interest at the higher of the yearly rate of _ 3.350 %! ("Siated Interest
Rate") or the Current Index plus the Margin {both as defined below) until the fiist of the
month following closing. Thereafter, the interest rate will be the Stated Inzerest Rate,
subject to change in accordance with Section 4 of this Note.

The Note provides for changes in the interest rate and the monthly payments as

follows:
. -~
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"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(P _tZhange Dates
‘the interest rate | will pay may further change on the 1st day of
August, 1993, , and on that day every month thereafter. Each
date on whict my.interest rate could change is called a "Change Date".
(B} The Index
Beginning ‘w'th the first Change Date, my interest rate will be based on an
Index. The "Index" is the Twelve-Month Average, determined as set forth below, of the
annual yields on actively wradua United States Treasury Securities adjusted to a constant
maturity of one year as published, by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Selacted Interest Rates (G.13)" (the "Monthly Yields"}). The
Twelve-Month Average is determirer. by adding together the Monthly Yields for the most
recently available twelve months and 'dixiging by 12.
The most recent Index figur¢ available as of the date 15 days before each

Change Date is called the "Current Index".

If the Index is no longer available,/th2 Note Holder will choose a new index
which is based upon comparable information. The Mote Holder will give me notice of this
choice,

(C) Interest Rate Change

Before each Change Date, the Note Holder will calrulate my new interest rate by
adding Two & Eight-Tenths _ percentage
points 2.800 % ("Margin") to the Current Index. The NsTe Holder will then round
the result of this addition to the nearest one thousandth of one persentage point (0.001%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new
interest rate until the next Change Date. In the event a new Index is selocted, pursuant to
paragraph 4(B), a new Margin will be determined. The new Margin will br; tho difference
between the average of the old Index for the most recent three year period wiiZh-ends on
the last date the Index was available plus the Margin on the last date the old/irdex was
available and the average of the new Index for the most recent three year pericd which
ends on that date (or if not available for such three year period, for such time az it is
available). The difference will be rounded to the next higher 1/8 of 1%.

NQ TIER Page 2 of 6
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{D).~Interest Rate Limit
My interest rate will never be greater than _9.350 % {("Cap"), except that
following any-sale or transfer of the property which secures repayment of this Note after the
first interest+ate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage poiiis yreater than the interest rate in effect at the time of such sale or transfer.
(E} Paymeiit-Cirange Dates
Effective ‘every year commencing August 1, 2000 , and on
the same date each twelfth-month thereafter ("Payment Change Date"), the Note Holder will
determine the amount ¢f-the monthly payment that would be sufficient to repay the
projected principal balance | am-exvected to owe as of the Payment Change Date in full on
the maturity date at the interes: rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. Tae rasult of this calculation is the new amount of my
monthly payment, subject to Section 4{c} below.
{F) Monthly Payment Limitations
Unless Section 4(H) and 4(l) Delow apply, the amount of my new monthly
payment, beginning with a Payment Change Da'e, will be limited to 7 1/2% more or less
than the amount | have been paying.
(G) Changes in My Unpaid Principal Due ts 'legative Amortization or Accelerated
Amortization
Since my payment amount changes less ‘fiequently than the interest rate and
since the monthly payment is subject to the payment limiiations described in Section 4(F),
my monthly payment could be less or greater than the amount i the interest peortion of the
monthly payment that would be sufficient to repay the unpaid principul | owe at the monthly
payment date in full on the maturity date in substantially equal payinerits. For each month
that the monthly payment is less than the interest portion, the Note Hoider will subtract the
monthly payment from the amount of the interest portion and will add the diiference to my
unpaid principal, and interest will accrue on the amount of this difference a: the current
interest rate. For each month that the monthly payment is greater than the intsrest portion,
the Note Holder will apply the excess towards a principal reduction of the Note.
(H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to _125% of
the principal amount original borrowed. In the event my unpaid principal would otherwise
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that _125% _ limitation, | will begin paying a new monthly payment until the next Payment
Changea's notwithstanding the 7 1/2% annual payment increase limitation. The new
monthly payment will be an amount which would be sufficient to repay my then unpaid
principal in ‘! an the maturity date at my interest rate in effect the month prior to the
payment due zats in substantially equal payments.
(1) Required ¢! Monthly Payment
On the _FTF7H _ anniversary of the due date of the first monthly payment, and
on that same day every FIFTH year thereafter, the monthly payment will be adjusted
without regard to the paynier:zap limitation in Section 4(F),
{J) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice will include
information required by law to be giver rie and also the title and telephone number of a
person who will answer any questions | may have regarding the notice.
(K} Failure to Make Adjustments
It for any reason Note Holder fails ic"make an adjustment to the interest rate or
payment amount as described in this Note, regardiess of any notice requirement, | agree
that Note Holder may, upon discovery of such failuré, then make the adjustment as if they
had been made on time. | also agree not to hold Note/Holder responsible for any damages
to me which may result from Note Holder’s failure to-niake the adjustment and to let the

Note Holder, at its option, apply any excess monies whizh | may have paid to partial
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 1;ORXROWER
Covenant 17 of the Security Instrument is amended to read as follovrs:

Transfer of the Property or a Beneficial Interest in Borrower. i ail or any
part of the Property or any interest in it is sold or transferred {or if = Uedeficial
interest in Borrower is sold or transferred and Borrower is not a natural jerson)
without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrumeni:
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shail not

NO TIZR Page 4 of 6
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exercise this option if: {a) the request to assume is made after one year following
récordation of the Deed of Trust, (b) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan
were buing made to the transferee; (¢} Lender reasonably determines that Lender’s
security vill not be impaired by the loan assumption and that the risk of a breach
of any cavcnant or agreement in this Security Agreement or other obligations
related to the Note or other loan document is acceptable to Lender, {d) Assuming
party executes Assumption Agreement acceptable to Lender at its sole choice and
discretion, which /Agieement may include an increase to Cap as set forth below
and (e} payment of Assumotion Fee if requested by Lender.

To the extent pe mitied by applicable law, Lender may charge a reasonable
fee as a condition to Lendar’s consent to the loan assumption, and Lender may
increase the maximum interest rate limit to the higher of the Cap or 5 percentage
points greater than the interestsaie in effect at the time of the transfer. Lender
may also require the transferee [0 'sign an assumption agreement that is
acceptable to Lender and that obligetes-the transferee to keep all the promises
and agreements made in the Note and = *his Security Instrument. Borrower will
continue to be obligated under the Noie zad this Security Instrument unless
Lender has entered into a written assumption .agreement with transferee and
formally releases Borrower.

If Lender exercises this option, Lender shill give Borrower notice of
acceleration. The notice shall provide a period of not lsss than 30 days from the
date the notice is delivered or mailed within which Bortower.must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies ‘0zrmitted by this
Security Instrument without further notice or demand on Borrower.

NO TIER P 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containca. iy this Adjustable Rate Rider. Borrower agrees to execute any document
necessary .o0.reform this Agreement to accurately refiect the terms of the Agreement

between Borrowar Beneficiary or if the original Note, Trust Deed or other document is
lost, mutitatec gf dostrofved. :

X
DANTEL M LEFF it
. " t.,-——’""-—"v—"-—.
x %MM/W e
sy M LEFF o

NO TIER Page 6 of 6
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its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. Mowever, Lender, or Lender’s agents or a judically appointed reciever, may do so at
any time‘whn a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when Al the sums secured by the Security Instrument are paid in full.

I. CROSS-DETAILT PROVISION. Borrower's default or breach under any note or agreement
in which Lender nas an interest shall be a breach under the Security Instrucment and Lender
may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Bofrower accepts and agrees to the terms and provisions contained in

this 1-4 Family Rider.
. ///‘ M

DANIEL ‘M _LEFF %
X %4/4}! % / A _

SUSAN M LEFF
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
986C (03-98) Page 3 of 3

99661840




- washington ki OFF|CIAL COPY

o
[

RS
-

CONDOMINIUM RIDER

; 03-2341-003104377-1

—

e

L LR :
_ THIS CONLOMiMUM RIDER is made this- ; day of % /?7? ,
e

L . L * 7

and is incorporated ints_and shall be deemed to amend and supplemgft the Mortgage, Deed of
Trust or Security Deed /the "Security Instrument”) of the same date given by the
undersigned {the “Zorrower"”) to secure Borrower’s Note to

Wasnlington Mutual Bank, FA
(the "Lender") of the same date and covering the Property described in the Security Instrument

and located at:

/
3052 N. SHEFFR-ELD #2, CHICAGO, TL 60657
{Propeity Address) ’

s
- - The Property includes a unit in, together wids 4 undivided interest in the common elements of,
a condominium project known as:
N SHEFFIELD CONOMINIUM ) {the "Condominium Project”).
{Name of Condominium Project),. ~
If the owners association or other entity which acts fur the.Condominium Projeci {the "Owners
Association”) holds title to property for the benefit or use of it3 members or shareholders, the

Property also includes Borrower’s interest in the Owners Assauiation and the uses, proceeds =
and benefits of Borrower’s interest. A he
~ e

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the wp
Security Instrument, Borrower and Lender further covenant and agree as fcilows: ;-n:
~A. Condominium Obligations. Borrower shall perform all of Borrowar’s sbligations under g
the Condominium Project’s Constituent Documents. The "Constituent Documerts” are the: (i) -
Declaration or any other document which creates the Condominium Project; (1) ‘by-laws; (iii) -

code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory tJ.Lender and which provides inéurance coverage in the amounts, for the periods,
and agains. the hazards Lender requires, including fire and hazards included within the term
"extended covzrage”, then:

(it~ Lenrer waives the provision in Uniform Covenant 2 for the;monthly payment to
Lender of one-twsifth of the yearly premium-installments for hazard insurance on the Property;
and .

{i)  Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property'is deemed satisfied to the extent that the required coverage is
provided by the Cwners Association policy.

Borrower shall give Lendér prompt notice of any lapse in required hazard insurance
coverage. . ‘

In the event of a distribution ¢f hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whe'he: to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned anr. ehall be paid to Lender for application to the sums
secured by the Security Instrument, with any :xcess paid to Borrower. )

C. Public Liability Insurance. Borrower. shaii take such actions as may_be reasonable to

insure that the Qwners Association maintains o public liability insurance policy acceptable in™ --

form, amount, and extent of coverage to Lender. ‘

D. Condemnation. The proceeds of any ewerd or claim for damages, direct or
consequential, payable to Borrower in connection with =1y condemnation or other taking of all
or any part of the Property, whether of the unit or orthe common elements, or for any
conveyance in lieu’ of condemnation, are hereby. assigned_#=~d shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

_E.  Lender’'s Prior Consent, Borrower shall not, except after nrtice to Lender and with
Lender's prior written consent, either partition or. subdivide the Property or‘consent to:

(i} the' abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial désiruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents It the wrovision
is for the express benefit of Lender;

{iii) termination of professional management and assumption of self-managemant of
the Owners Association, except termination occurring by operation of law pursuant to N.J.5.A,
46:8B-12.2, as amended or superseded; or L

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e Form 3140 9/90
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{iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lenier may pay them. Any amounts disbursed by Lender under this paragraph F shall
become addizional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement attrie Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesiing payment.

BY SIGNING BELOW, borrowar accepts and agrees to the terms and provisions contained in this
Condominium Rider.

V7.

ﬁANIEL M LEFF

Wé/

sfoAN M LEFF (&
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