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This Assignment of Rents prepared by: JGHNSON BANK ILLINOIS
1000 GREEN BAY ROAD
WINNETKA, IL 60093

ASSIGNMENT OF RENTS

@78 o442~ T LD - o va7

THIS ASSIGNMENT OF RENTS IS DATED MAY 15, 1999 bitween COLE TAYLOR BANK AS SUCCESSOR
TRUSTEE TO HARRIS TRUST AND SAVINGS BANK, AS TRJSTEE UNDER TRUST AGREEMENT DATED
AUGUST 16, 1990 AND KNOWN AS TRUST NUMBER #94782, 25 TRUSTEE, whose address is 111 WEST
WASHINGTON, SUITE 650, CHICAGO, IL 60602 (referred to below as "Grantor"); and Johnson Bank lllinois,
whose address is 1000 Green Bay Road, Winnetka, IL 60093 (referred = elow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a ccatiwuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Ren's rom the following described
Property located in COOK County, State of Illinois:

LOTS 6 AND 7 IN BLOCK 2 IN LAKESIDE JARED GAGE'S SUBDIVISIUM ©F PART OF THE
NORTHWEST QUARTER OF FRACTIONAL SECTION 17 AND PART OF THE ZAST HALF OF THE
SOUTHWEST QUARTER OF FRACTIONAL SECTION 8, TOWNSHIP 42 NORTH, RAMG:C 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 90-300,818 AND AMENDED
BY DOCUMENT 90-497,073, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 986 GREEN BAY ROAD, WINNETKA, IL 60093. The
Real Property tax identification number is 05~17-114-011-1027.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shalfl mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Renis between Granfor and tender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means LARRY A. COHN and ELSA E. COHN.
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GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority 1o enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenantz. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and diiecting all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. .Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or fior._any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for.‘he protection of the Property, including such proceedings as may be necessary 1o

trﬁcoger p?tssessmn of the Pionarty; collect the Rents and remove any tenant or tenanis or other persons from
e Property.

Maintain the Property. Lenuer may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof anu i all services of all employees, including their equipment, and ot afl
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
tﬁxer,, ass&assments and water utilities, .ana the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any zivd all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordiiances and requirements of all other governmental agencies
afiecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for-such term or terms
and on such conditions as L.ender may deem approprialz,

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, either in
Ligzgder s name or in Grantor’'s name, fo rent and manage e Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place anu steaz-of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the “uregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or thin.gs shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in conneciior: with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses froni.the Rents, Lender, in its sole
discretion, shall determine the application of any and all Rents receiv b‘é it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied 1o 6% Indebtedness.  All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest.at-the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
ﬁncludmg without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
Eroceeding is commenced that would materially affect’ Lender’s interests in the Property, Lender on Grantor’s

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
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by law.

Waiver; Election of Remedies. A waiver by any {)ag{ of a breach of a provision of this Assi%nment shall not
constitute a waiver of or prejudice the paﬂg 8 rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁand at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable faw, Lender’'s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (ncluding efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-iaament collection services, the cost of searching records, obtainln% title reports (including
foreclosure reports’, furveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable taw. Borruver also will pay any couri costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIOUNS. The following miscellaneous provisions are a part gf this Assignment:

Amendments. This Assigiiment, together with any Related Documents, constitutes the entire understanding
and agreement. of the parties #.§-t0 the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be efiective-unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration ¢ zmendment.

Applicable Law. This Assignment has bven delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be goverrsd by and construed in accordance with the laws of the State of
llinois.

Multiple Parties. All obligations of Grantor ard-Borrower under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and alt references to Borrower shall mean
_eacr? aRd every Borrower. This means that each of the persons signing below is responsible for all obligations
in this Assignment,

No Modification. Grantor shall not enter into any agresinent with the holder of a\n}(1 mortgage, deed of trust, or
cther security agreement which has priority over this ‘Ascionment by which that .agreement is modified,
amended, extended, or renewed without the prior written cunseri of Lender. Grantor shall neither request nor

- accept any future advances under any such security agreemer vithout the prior written consent of Lender,

Severability. If a court of competent jurisdiction finds any provisicn of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shali not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasibic.-any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validty; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assigriment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the pariies, their successors and
assigns. If ownershlr of the Property becomes vested in a person other than Graator, | ander, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment ard tiie Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this-Assignment or liability
under the Indebtedness.,

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllingis as to all Indebtedness secured by this Assignment.

- Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN _THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
8?/}{_!}\]_{%3?8@%%%2%@ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the _part){;s
right otherwise to demand strict compliance with that growsmn or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of

s rights or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent

Lender

by Lender is required in this Assignment. the granting of such consent by Lender in any instance shall not
constitute continuing consent to su

sequent instances where such consent Is reguired.
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ATTACHED LAND TRUST ASSIGNMENT OF RENTS EXONERATION
RIDER

This ASSIGNMENT OF RENTS is executed by Land Trustee, not
personally buras Trustee as aforesaid in the exercise of the power of
authority conterrcd and vested in it as such Trustee, and it is
expressly understood and agreed that nothing herein or in said deed
or in said note contaired shall be construed as creating any liability
on the said Land Trus‘ee personally to pay the said note or any
interest that may accrue ‘hereon, or any indebtedness accruing
hereunder, or to perform any z5reement or covenant either expressed
or implied herein contained, all such liability, if any, being expressly
waived by trustee and be every pe’son now or hereafter claiming any
right or security hereunder, and thia* so far as the Land Trustee
personally is concerned, the legal holder or holders of said note and
the owner or owners of any indebtedness accruing hereunder or
making any claim hereunder shall look solely 5 the premises hereby
conveyed and to the rents hereby assigned for (e payment thereof,
by the enforcement of the lien hereby created, in the manner herein
and in said trust deed and note provided.




