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1000 GREEN BAY ROAD

WINNETKA, IL 60093
| LD MOURTGAGE
THIS I%RTGAGE IS DA MAY 15, 1 —‘_Ee[{weel. COLE TAYLOR BANK AS SUCCESSOR TRUSTEE TO
HARRIS TRUST AND SAVINGS BANK, AS TRUSTEE UNDZF TRUST AGREEMENT DATED AUGUST 16, 1990
AND KNOWN AS TRUST NUMBER #94782, AS TRUSTEE, wiicse address is 111 WEST WASHINGTON, SUITE
650, CHICAGO, IL 60602 (referred to below as "Grantor"); and Jo'inson Bank lllinois, whose address is 1000
Green Bay Road, Winnetka, IL 60093 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not prisonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Granler pursuant to a Trust Agreement
dated August 16, 1990 and known as COLE TAYLOR BANK AS SUCCESSO™ TRUSTEE TO HARRIS TRUST
AND SAVINGS BANK, TRUST NUMBER 94782, mortgages and conveys to Lender all of Grantor’s right, title,
and interest in and to the following described real property, together with all existing or-subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appuitenunces; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights):;and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, oil,-0as. geothermal and
similar matters, located in COOK County, State of Illinois (the "Real Property"}:

LOTS 6 AND 7 IN BLOCK 2 IN LAKESIDE JARED GAGE'S SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF FRACTIONAL SECTION 17 AND PART OF THE EAST HALF OF THE
SOUTHWEST QUARTER OF FRACTIONAL SECTION 8, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 90-300,819 AND AMENDED
BY DOCUMENT 90-497,073, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 986 GREEN BAY ROAD, WINNETKA, IL. 60093. The
Real Property tax identification number is 05-17-114-011-1027. .

Grantor presently assigns ta Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. {n addition, Grantor grants to Lender a Uniform Commaercial Code security interest in
the Persconal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

BOX 333-CT
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_ Page 3
Loan No 8300118 (Continued) 99662212

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one .action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action agginst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRFE.SENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s reques: and not at the request of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mortga?e an4 1n_hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under ariy agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, couit uecree or order applicable to Grantor;, (d) Grantor has established adequate means of
obtaining from Borrower o 2 continuing basis information about Borrower’s financial condition; and (e} Lender
gas mai )e no representation. v Grantor about Borrower {including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE ~except as otherwise provided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mqrtféaqe as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Yorgage.

POSSESSION AND MAINTENANCE OF TH: FROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed Ly the following provisions:

Possession and Use. Uniil in default or untii-Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve itz value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release," and
"threatened release,” as used in this Mortgage, shal.‘pave the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, anc 'iability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndmen's 4nd Reauthorization Act of 1986, Pub. L. No.
99499 (“SA#IA") the Hazardous Materials Transportation Act, 45 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seqﬁ, Jr cther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleuri by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (&) Dusing the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage’ treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from thg Property,
(b} Grantor has no knowledge of, or reason to believe that there has been, exsept as previously disclosed (o
and acknowledged by Lender in writing, ((l') any use, generation, manufacture, striage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about rr from the Properti_ by
any prior owners or occupants of the Property or (||2 any actual or threatened litigaiior o7 claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to znz acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or ather authorizea user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasic <r substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaitles_, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
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acceptable to Lender. Grantor shall deliver to Lender cenificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of fourteen (14) days' prior
written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such
notice. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender
will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the
Real Property at any time become located in an area designated by the Director of the Federal Emergency
Management Aﬁency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under the
{\Iatlonfaltrfiolod Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the
erm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Imprcvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or.reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in uefault under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt ang »which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any ariount owing to Lender under this Mortgia%e, then to pafy accrued interest, and the
remainder, if any, shall be7.pplied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the )niarbtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. - Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at «ny freclosure sale of such Property.

Compliance with Existing Indebteunesz,. During the period in which any Existing Indebtedness described -
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute coirpiiance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Marisage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payalle on loss, the provisions in this Mortgage for division of
rgcgedds shall apply only to that portion ¢! ine proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Upon request of Lendar, however not more than once a year, Grantor shall
furnish to Lender a report on.each existing policy of irstvance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; 2:10 (€) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraise: ratisfactory 10 Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a res<rve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall nay «nonthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance preriiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year’s taxes and insurance-nremiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall furthe” nay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in-an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the ¢rant.ng of a mortgage on a
mggle-famﬂ_y owner—occupied residential property, Grantor, in lieu of establishing sucii .ecerve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to_pay such items, and Lender shall not be required to determine the validity or acciacy of any item
before paying it. Nothmg in the Mortgage shall be construed as requiring Lender to advance oiner monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account, Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other ch%rges. Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either {i) the term of any applicable insurance Bolicy or '&ii) the rema_lnmqrt_erm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this aragra?h shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action b¥] ender shall not be
construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to.recordm% this Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assuranzes. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or-wili cause to be made, executed or delivered, to Lender or to Lender’'s designee, and when
requested by Lend2r, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secuiity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, 204 other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgagev and the Related Documents, and (b) the liens and security interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed 10 the contrary by Cender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the maiters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 10°do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantur ¢nd at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granto:’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceo’ng paragraph. .

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, vender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements 0. termination_of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal rrop=rty. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender ‘irin time to time. If, however, payment is made b
Borrower, whether voluntarily or otherwise, or by guarantor-07- by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that paymerit {2).t0 Borrower’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body havit:g jurisdiction over Lender or any of Lender’s
roperty, or (c) by reason of any settlement or compromise of any riaitn made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered ungald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effecu e, or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any ncte 2r other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amoun’ repaid or recovered to the same
extent as if that amount never had been originally received by Lender, ana Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of Jefeult ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Borrower t0 make any payment when due on the (rdeotedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortaase to make any
paerent for taxes or insurance, or any other payment necessary to prevent filing of or to ede.t discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any [oan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect an_?_r of Borrower’s or any Grantor's property or Borrower’s ability to repay
the Note or Borrower's or Grantor's ability to perform their respective obligations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower’s existenceé as a going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower’s property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether ar not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a_part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalmn%tltie reports (including
foreclosure reports), surveYors'_reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnipt courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying *izt the purpose of the notice is to chang’a the party's address. All copies of notices of
foreclosure from the hold<r «f any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning o' tris Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current addiess

ASSOCIATION OF UNIT OWNEKS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for tiie estzhlishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor granic 2 irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the associz:ion of unit owners. Lender shall have the right to exercise this power
of aftorney only after default by Grantor, however, Lender may decline {0 exercise this power as it sees fi.

Insurance. The insurance as required abiov: may be carried by the association of unit owners on Grantor’s

behalf, and the proceeds of such insurance ‘nay be paid to the association of unit owners for the Burpose of

rLepa‘nrlng or reconstructing the Property. If nut eo used by the association, such proceeds shall be paid to
ender.

Default. Failure of Grantor to perform any of the otligaiions imposed -on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws ot the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default undcr this Mortgage. If Grantor's interest in the Real
Property is a leasehold interest and such property has bear’ submitted to unit ownership, any failure of Grantor
to Perform any of the obligations imposed on Grantor by tiie ease of the Real Property from its owner, any
default under such lease which might result in termination oy n¢. lease as it ﬁertalns to the Real Property, or
any failure of Grantor as a member of an association of unit cwners to take any reasonable action within
Grantor’s power to Prevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are 7. part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitires the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No a'teration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence /Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received frcin e Property durin

Grantor’s previous fiscal year in such form and detail as Lender. shall require. "Net opzrating income” sha

mheaFr; all cash receipts from the Property less all cash expenditures made in connection with.the operation of
the Property.

Applicable Law. This Mortgage has been delivéred to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er_. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe ltn ;(hLe F;iroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Morigage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
ar?d I\elzlvery Barrower. This means that each of the persons signing below is responsible for all obligations in
this Mortgage. ‘

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

COLE TAYLOR BANK AS SUCCESSOR TRUSTEE TO HARRIS TRUST AND SAVINGS BANK, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 16, 1990 AND KNOWN AS TRUST NUMBER #94782

CORPORATE ACKNOWLEDGMENT

— r
STATEOF __ A<t Ver )

) 88
COUNTY OF Qoe/l/t )

On this CF_’" Zé day ofC/V/VE . 19 ? f before me, the undersigned Notary Public, personally
appeared TRUST OFFICER, of COLE TAYLOR BANK /) SUCCESSOR TRUSTEE TO HARRIS TRUST AND
SAVINGS BANK, AS TRUSTEE LINDER TRUST AGREEMZNT DATED AUGUST 16, 1990 AND KNOWN AS
TRUST NUMBER #94782, and known to me to be an authciized agent of the corporation that executed the
Mortgage and acknowledged the Mortgage to be the free and vo'untary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, fot-ine uscs and purposes therein mentioned, and
on oath stated that he or she is authorized to execute this Mortgage anq in fact executed the Mortgage on behaif
of the gprpogation. '

By Residing at __ /7_//’ PSS e Sk

Notary Public in and for the State pf __ —=£-<< /¥ 4.7

OFATIALBEAL® ' :
' COLES: £ PANAHER \,é

.:

My commission expires 0‘ ) Q,&!
T v Notary of linots
! Myc:xmpn‘gsfls z‘t: -gg 0-4-99
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