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CONSTRUCT!ON N MORTGAGE BOX 260 CoFFIBANCGEY: 7o

ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

THIS MORTGAGE is made this __Bth dayolf _____July ., 1999 by aod belween _Farest
Kuell Counstruction, lnc, , o) —-
L — corporition) {adny ___  —omo—--—- e ftoefasiesfstestotes e esbysfemiesfesiestesdastonfesfenesleriveteeedetos st
I';.mn-mhip) ("l\'inrtgngul'")nnd Cilibank, Federal Savings Bank. A Federal Savings and Loan Associallon, or its successors aod

99664527
THAT, WHEREAS, Mortzagor has concurrently herewith excented and delivered o construction loan note beaving even date
berewith ("Note™ in the/pancipal sum of __TWQ HUNDRED 1THIRTEEN THOUSAND SEVEN HUNDRED AND NO/100--
DOLLARS ($213,700, 00 ), made payable 4o the order of the Mortgagee in and by which the Mortgapgor promises o
pity U any andditivnal advapces and escrows, with inlerest thereon as provided in the Note, made by the Mortgagee Lo protect the
sceurily heceanduer, atany timeaeivee Lhe release and cancellation of this Muctgage, and (2) the principal sum and interest thercon

ak e rnte aod ok Lhe mes and ageonts as provided in the Nute, to be applied fiest to advances aad escrows, then Lo interest, and
the balance fo principal watl the indénlness is paid in full. Al of the principal aod interest, are made payable at such plice as
the holders of Lthe Note may, trom time te Aime, in weiting designate, and 1o the absence of such designation, then at the otfice of
CUPTBANK, FEDERAL SAVINGS BANK, i Uhicago, Hlinois,

NOW, THEREFORE, the Mortgagoe to secursia) the payment of all sums payiable under the Note and all sums payable in
avcordisnee with the terms, provisions and limitations ol Lhis Mortgige; () the pertormance of the covenants and agreements berein
conlained by the Mortgagoe to be performed; and {¢) hegecformince of U covenants and agreements of Mortgagor vr ils beneli-
claries conbained in o Construclion Loan Agreement (Ceoseraction Loan Apreement) among Mortgapee, Mortgagor and certain
ather parties theretn, daled of even date herewith, or contamed incay other agreements or covenanls execuled by the Mortgagor
or its bencliciaries relating to the loan secured hereby, and alst o consideration of the sum of One Dollay ($1.00) in bisul paid,
the receipl whereof is hereby acknowledged, does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortpages, its successors and assigns, the followng descrihed real estate and all of its estate, fght, tdle good
tuterest Lherein, situale, lying und being in the B4ty _of. Rnselle —, Gounty of
Cook . visahes _y_, , and State of Hlinms, to wils

(SEE EXHIBIT A ATTACHED HERETO AND MAI A FART HEREQK)
more conmmoitdy known as: 1635 Larson Lane, Roselle, IL 60172

aond having Lhe ceal estate index number(s);  07-34-401-035-0000

which, wilh the property hereinafter desceibed, 1s referred to hereio s the "Premises”™,

TOGETHER with all buildings, improvemsenis, tenements, casements, lxtures, and appurlemasces diereto bedonging, and
all rents, issues and profits thereof for so leog and during al such times as Mortgagor may be entitled thérdio{which arve Pledped
proirily and o parily with said real estate and notsecondarily), and all shades, awnings, venetian blinds, sdreng, seveen doses,
stavnt doors ind windows, stoves and ranges, curtain fixtures, pactitions, attached Boor covering, now or hereafler therein or thereon
aied all Axtures, apparatus, equipment o ackicles now or heeeatler therein or thereon used L supply heatl, gas, air conditioning,
watler, light, power, speinkler prolection, waste removal, reteigeriition (whether singte units or centeally controlled), and ventilation,
icluding, withoud limitilion, all washing machines, clothes deyers, waste disposal units, attached fans, ducts, automatic dis-
hwashers, and radio and television aerials, it being understood thal the enumeration of any specific articles ot propesty shall inwo
wise eaclude ov be held to exclude iany items of property nolspecitically mentioned, Allod Uhe Tand, estade and property hereinabove
duseribued, real, personal and mixed, whether affized or annexed or nol (eacepl where otherwise hereinabove specilied) and all
righls herehy conveyed and mortgaged e intended so o be as oounitand e beveby understood, agreed and declioed o o o
pivrt and paveel of the real estale and o be appropriated Lo the use of the real estite, and shall for the pueposed of this Mortgage
be decmed to he real estate and conveyed and mortgaged hereby.

TO HAVE ANDTO HOLI the Premised unto the said Morigagen, s suceessars amd assigns, luvever, for Lhe purposes aond
ases herein sel loeth, free trom all righits and benefits under any statute of Tinitation and under the Homestead Fxsemplion Liows ot
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the State of Htinois, which said rights aosd benelits the Mortgagor does hereby redease snd waive.
h.:;!
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I.  Disbursement of Loan Proceeds for Consbruction of Improvements.

The procecds ot the loan heveby secured arve in whote or in part inlended w Dnance constroction ol improvements. Mortgapor
further eovenanis and agrees that:

L) The baprovements te be erected, altered or remodeled on Lhe Premises shall be compleled in accordance with the plans and
spectications deposited with Mortgagee;

(by  Phere shal be no stoppage of construction for a peviod lunger than thivly (30) days, except tor matiers beyond the reasonable
cantrol of Mortgagor;

(¢)  In any evenl, said construction shall be completed not later than the date sul torth in the Construction Loan Agreement;

{d)  Upon delaolt in aps o) the covenants in (a), (b) or (¢), the Mortgagee may (bul need not) exercise either or both of the
following reanedies:

(1) Dueclare Lhe entire pZineipal indebtedness of the Nole and interest thereon due and payable; and

(il}  Complete the construction, altZration or remodeling of satd improvements and enler into Lhe necessary conlracts therefor.
Al muneys so expended shallbradditional indebtedness secured by this Mortgape, and any moneys expended in excess
of the Note shalt be payable on ddmsnd, with interest at the Default Rate as set forth in the Note;

(¢)  The construction of said improvements ts and will ve in compliance with all governmental regulations, and restrictions and
] v
with all zoning and building laws and ordinances of the municipality in which the Premises are located and with all building
restrictions of record, and Morvtgagor will furnish sitisTstory evidence to Mortgagee of such compliance; and

(1 The proceeds of the loan secured heveby are to be disbursed vy Mortgagee Lo Morlgagor in accordance with the provisions
contained in one or more of (i) the applicativn for loan, (i) thecesssmitment fur loan, and (iii) the Congtruction Loan Agree-
mueal. Suid application, commitment and Construction Loan Agesement are hereinafter colleclively referred Lo as "Loan
Agreement”. All advances and indebtedness arising and acerving viGe Lthe Loan Agreement from time to time, whether or
ol the tolal amount thereof may exceed Lhe face amount of the Note, <nal be secured hereby to the same extent as though
sid Loan Agreement were fully incorporated in this Mortgage and the orzarrence of any event of default under said 1.oan
Apreement shall consitlute a default under this Mortgage enlitling Mortgagee 1o alvof the rights and remedies conferrved upon
the Morigage by the terms of this Mortgage (including these set forth in subparagzanh (d) of this paragraph 1) or by law, as
in Lhe case of any other default,

2. Payment of Principal and Interest.

Murigagor shall promptly pay when due the principal of and interest on the indebledness eviderced by the Note, any prepay-
i annd Lt claveges provided in the Note and-all other sums owing under the Note, the Loan Agreerier. or this Morigage, or
sceyred by this Mortgage.

3. Maintenance, Repair and Restoration of Improvements, Payment of Prior Liens, Etc.

Maortgagor shall (i) promptly vepair, restore or rebuild any buildings or improvemenis now or hereafler on the Premises which
iy beceme damaged or be destroyed; (b) keep the Premises in good condition and repair, without waste and free from mechanics’
liens or other liens or elaims for Hens not expressly subordinated to the lien hereof; (¢) pay when due any indebledness which may
b secuved by a lien or charge on the Premises superior Lo the lien hereuf, and upon request exhibit satisfactory evidence of the
discharge ol such prior lien to Mortgagee; (d) complete within a reasonable Lime any building or buildings now or at any time in
process of ereclion upon the Premises; () comply with all requirements of law, municipal ordinances or restrictions of vecord with
respect Lo the Premises and the use thereof; (f) not suffer or permit change in the general nature of the occupancy of the Premises,
without Mortgagee's wrillen consent; (g) not initiate or acquiesce in zoning reclassification, without Mortgagee’s writien consent,;
(i) not suBer or permit any unlawful use of or any nuisance to exist upon the Premises; (1) not diminish or impair the value of the
Prewises or Lhe securily intended o be effecled by virtue of this Morlgage by any act ov omission to act; () appear in and defend
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. . . 3 i :
ragee atlecls 1l secarily heceuuder, and pui all costs, expenses aud altorneys’

amy proceeding which in the opinion of the Morty
¥ ic IlAtIfeu iy p;] iMly citpacity by reason ol this
ritten tonscht, (Dany altomms, addilidns (o, demolition or remaoval of

any wl'the unprovements, apparatus, fiatures o equipment now or hereatter upon the Premises, (it) a sale, assignmeal or transfur

fees pcumed or paid by Lhe Mortgioed ih\e

Mortgipe, (k) not sutler or permit, withool MocT8ay

wl oy vight, title or indecest in and Lo any of the improvemenls, apparatus, Dxtures or equipment which may be found in ar upon
the Premises, (i) asy change in the nalurve ov characler of the operation of the Premises which will increase the intensity of the
wne Lthereol, or (iv) o change or adteration ol the exterior and interior structuralarrangement of any improvements on the Premises,
nichnding, without imitalion, any change or alleration of any walls, rooms or halls,

4. Sale or Pransfer of Premises or Interest Therein.

Murigagor agrees and understands that it shall constitute an event of defuult uoder this Mortgage and the Note entitling Lhe
vennedies i Lhe Mortgage and Note w be exercised if (a) the Mortgagor, or any benefliciary of the Mortgagor, shall convey title tw,
or beneficial interest in, or olherwise sufler or permit any equitable or benelicial interest in the Premises L become vested in any
persun or persons, firm or corporation or other entity other than the Mortgapor or the present beneficiary or beneliciaries, (b) any
e or securily interest atluches Lo Lhe Premises or the beneficial inlerest in the Premises other than the lien of this Morlgaye
(eachnding Laxes and assesanenls nol yel due and payable), (¢} any articles of agreement for deed or other instathiment contract fur
el Litle or benelicial iilescst or land contract in the Premises are entered into, or (d) any partnership interest in Mortgagor (il
Maortgugor is o parinershipyarfaany partnership owning all or a portion of the beneficial interest in Mortgagor is conveyed, trans-
leveed, or hypothecated, in while Grin part, or (e) any stock in Mortgagor (if Mortgagor is & corporation), or in any corperation
owning all or a portion or the bencficiul interest in Morlgagor is conveyed, transferred, or hypothecated, in whole or in part.,

H. Hazard Insurance.

Murtgigor shall keep all buildings and improvements now existing or hereafter erected on the Premises insured by carriers
atall limes satisfactory to Mortgagee against loss hy five, hazards included within the term "Extended coverage®, rent loss and
suchuther hazards, casualties, habilities and contingerdies as Mortgagee shall require and in such amounts and for such pertsds
as Mortgagee shall require and as more lully detailed in“ube Loan Agreement. All premiums on insurance policies shall be paid,
al Mortgagee's option, in the manner provided under paragroZn-8 hereof, or by Mortgagor making payment, when due, directly o
the civerier, or in such other manner as Mortgagee may designal<in, wriling,

At ansnrance policies and renewals thereof shall be in a form actagitable th Morlgagee and shall include a standard mortgage
cliuse in faver of and in form aceeplable to Mortgagee, Morlgagee shanizivdve the right 1o hold the policies and Mortgagor shall
prompily furnish to Mortgagee all renewal notices and all reeeipts of paid previvaps. At least thirty (30) days prior to the expiration
dirte ol a policy, Mortgagor shall deliver to Morggagee a renewal policy inforim catisfaclery Lo Morigagee,

En the event of loss, Morigagor shall give immediate written notice Lo the insuradeccarrier and o Mortgagee. Mortgagor
hereby authorizes snd empowers Mortgagee as atlorney-in-fact for Mortgagor 1o make preof S lsss, to adjust and compromise any
claim under insurance policies, to appear in and prosecule any action arising from such insdranee policies, to collect and receive
wsurinee proceads, and o deducl therefrom Movtgagee’s expenses incureed in the collection of sueh proceeds; provided however,
Lhsei nothiog contained in this pavagraph shall require Mortgagee to incor any expense or tuke any a2on hereunder. Morigagor
further authorizes Murigagee, at Morigagee's option (a) to hold the balauce of such proveeds to be used treimburse Morigupor
i Lhe cost of reconsbiruction or repair of the Premises or (b) to apply the baliunce of such proceeds to <hy payment of Lhe sums
secured by this Morlgage, whether or not then due.

If Lhe insurance proceeds are held by Mortgagee w reimburse Mortgagor for the costs of restoration and repair of the
"veanises, Lhe Premises shall be restored to Lhe eguivalent of ity original condition or such olher condition as Murigagee may
approve i writing. Mortgagee may, at ils oplion, condition disbursement of said proceeds on Mortgagee's approval of such
plins and specifications of an architect satisfactory to Mortgagee, contracior’s conslruction estimates, architecl’s certilicates.
witivers of fiens, sworn statements of mechunics and materialmen and such other evidence of costs, percentage completion of
construction, applicadlion of payments, and satisfaction of liens as Mortgugee may reasonably require. If the insurance proceeds
wre applied Lo the payment of the sums secured by this Morigage, any such application of proceeds o principal shall nol extend
or postpone Lthe due dales of the monihly installments referred Lo in the Note or change the amounts of such installments. I
the Premises is sold or Mortgagee acquires Litle to the Premises, Murlgagee shall have all of the right, title and interest of
Mortgagor in and W0 dny insurance policies and unearned premiums thereon and in and to the proceeds resulting from any
dininge 1o Lhe Premises priov o such sale or acquisition.
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6. Punds for Taxes, Insurance ar ':'452
o UNOEEICIAL COPY-" 0 v s
© Subject e applicable law or to a weitben wanver by Morlgagee, Mortgagor shall pay to Morigagee on the day monihiy nstall-

meads of principal or inlerest are payable under the Note (or oo analher day designited in writing by Mortgagee), until the Nole is
pavid i Tull, o sum (heeein "Funds™) cqual 1o sae-lwelfth of (a) the yeioly taxes and assessmenls which may be levied on dhe
Premises; (b) the yearly ground rents, it any; (¢) the yearly premivm installments for fire and other hazord insurance, rent loss
insurance aod such other insutance covering Lthe Premises as Mortgagee may require pursuant e paragraph 5 hercot; aond () the
yearly premiom installments lor morgrage insurance, i any, all as reasonably estimated initiaby and from Lime W time by Mortgagee
uin Lhe basis of assessments and bills and reasonable estimates thercof, Any waiver by Movtgagee of i reguivement that Mortgagor
pary sich Funds may be revoked by Morigagee, in Morlgagee's sole discretion, at any time upon nutice in writing it Mortgagor,
Marigagee may require Mortgapor o pay Mortgagee, in advance, such other Funds for other taxes, chavges, premiums, assess-
imcnts wnd mpositions inconnection with Mortgagor or the Premises which Morigagee shall reasonably deem necessarvy o protect
Mortgagee's inlerest (herein Other lmpositions”). Unless otherwise provided by applicable law, Mortgagee may require Funds for
Ciher bmipasilions W be paid by Mortgagor ina lump sum or in peripdic installments, al Morlgagee’s option. Failure of Mortgagor
Lo pity oy ol the aforesaid monthly deposits after they are due shall be an event of default under this Mortgage, in which event
all rennedies under this Morlgage may be immediately exercised by the Mortgagee,

I'he: Funds shatl bedeld by Mortgagee and Morlgagee shall apply the Funds W pay said rents, taxes, assessments, iInsurance
preminms and Other Imposiaons so lung as Mortgagor 1s net in breach of any covenant ur agreement in this Mortgage or any of
the other Loan Documents. Muosigsagee shall make no charge for so holiling and applying the Fuads, lor analyzing said account or
For vevilying and compiling saidaseisaments and bills, unless Mortgagee pays Morlgagor interest, earnings or profits on the Funds.
Martgugee shall nol be required Lo pey Wortgagor any interest, carnings or profitson Lhe Funds. Mortgagee shall give Lo Mortgagor,
withoul chinge, an annual accounting of the Funds in Mortgagee's normal format showing credits and debils to the Funds and the
purpose for which each debit tthe Funds'wiss made. The Funds are bereby pledged as additional security for the sums secured by
s Mortgage.

I'Lhe amonnlof the Funds held by Murtgagee €1 the time of the annual accounting shall exceed the amount deemed necessary
by Mortgagee Lo provide for the puyment of Laxes, assestments, insurancee premiams, rents and Other Impositions, as they fall due,
such eacess shall be al Mortgagee’s option, either prompily fepaid or eredited w Mortgagor on the next monthly installment or
ptadbnents ol Munds due. I at any time the amount of the Fuais held by Mortgagee shall be less than the amount deemed necessary
by Morigigee te pay taxes, assessmenls, insurance premiums, reiats and Other Impositions as they fall due, Mourtgagor shall pay
o Mortgiggee any amountnecessary as reasonably determined by NMotgagee, to make up the deficiency within ten (10) days afler
uolive feom Morlgagee Lo Mortgagor requesting payment Lhereof.

Upan Mortgager's breach of any covenant or agreement in this Mortgaps, Morigagee may apply, in any amount and in any
avder as Morigagee shall determine, in Mortgagee's sole diseretion, any Fundefield by Mortgagee at Lhe time of application (i) to
pity reutls, Liaes, dgsessments, insurance premiuams and Other Impositions which dre now or will hereafier become due, or (i} as
a ceedil against sums securved by Lhis Mortgage. Upon payment in full of all sums séesved by this Morlgage, Mortgagee shall
prrotaplly celund o Mortgagor any Funds held by Morigagee,

i. Prepayment Privilege.
At such Lime as the Mortgagor is not in default either under the terms of the Note or under the teres of Lhis Morigage, the
Martgagor shall have such priviloge of making prepayments on the principal of the Note (n addition Lo thecequired payments) us

may b provided in the Note, and in accordance with the terms and conditions set forth in the Note.

8.  BEffect of Exlensions of Time.

It the paymaenl of said indebledness or any part thereof by extended or varied or iFany pard of the security be rebeases, all
persuns now ar il any ime hereafter liable therefor, or interested in the Premises, shall be field o assent o such exlension, variation
on release, and Lheie liability and the fien and all provisicns hereof shall continue in full force, the right of recourse hereol shall
contimue in {ull foree, the right of recourse against all such persons being expressly reserved by Lhe Mortgagee, noetwithslanding
such exlension, variation ur release.

9. Mortgagee's Performance of Defaulied Acts.,

I case ol default berein, Morlgagee may, but need nol, make any paymentor perform any sct herein required of Mortgagor
iy Toem and manner deemed expedient by Mortgagee, and may, but need not, make full or partial payments of principal or
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or other priov liew or Gtle oy

baterest on peior encumbrances, 1 any, aod pyrebose disehiorpe com) ag U
cladm thérept, or redeem from any U(N F rt(:[i@(l 13 px assessiment. All moneys pind
fur sy of the purposes hecetn authorized and all expenses pad or meurved 1 connection therewith, including sttorney’s fees, aod
any wther muneys advanced by Mortgagee to protect the Premises aud the lien hereof, shall bee additional indebtedness scoured
hieveby, ind shidl become immediately due and payable without notice and with interest thereon ot the rate of interest then applicable
Lo e indeblediness secured by this Mortgage. Inaction of Mortgagee shall never be considered as a waiver of any right aceruing

ta il on aceaunt of any defuult on the part of Mortgagor,

10.  Acceleration of Indebledness. ??‘56452? P i
- age IO

(i) the Movtgagor shall fail to pay when due any sums secured by this Mortgage in accordance with the terms ol the Note;
thy the Mortgager or its beneficiary shall file a petition in voluntary bankruptey under the United States Bankruptey Code or any
shibar law, state or lederal, or an answer admilling ingolvency or inability (o pay its debts, or tail W obtain o vacalion or slay ol
involuntary proceedings within ten {10} days, as hereinafier provided; (¢) the Morlgagor or its beneficiary shall be adjodicaied a
banhrupl, or a trustee or a receiver shall be appointed for the Movtgagor or its beneliciary of for all ol ils property or the major
parrt theredd in any involuntary proceeding, or any court shall have taken jurisdiclion of the property of the Morigagor or its bene-
ticiary or Lhe ngor part thereof'in any involuntary proceeding for the revrganization, dissolution, liquidation or winding up ol the
Mortgagor or its beneficzacy and such trustee or recetver shall not be discharged or such jurisdiction relinguished or vacated or
stayed vn appeal ov otherwise stayed within ten (10} days; (d) the Morigagor or ils beneficiary shall make an assignment fur the
ienutit of Creditors, or shall odrit in writing its inability w pay its debis generally as they Lecome due, or shall consent w the
appointment of a receiver or trvstes o liguidator of all of its property or the major part thereof; or () default shall be made in the
due observanes or performance of any #ther of the covenants, agreements or condilions in the Nole, Loan Agreement or herein
vantaimed iond Lhe same shall continue for three {(3) days, then and inevery such case the whole of said principal sum hereby secured
shioll, atonce, at the option of the Morlgigde, become immediately doe and payable, together with acerued interest thereon, withaut,
nolice to Morigagor, with all such unpaid ariwrats Ltheveafter aceruing at the defuull rate of interest as provided in the Nole.

1l. Remedies Cumulative.

Fach remedy provided in this Mortgage is distinet and 2rionuladive Lo all other rights or remedies under the Mortgage or af-
torded by Low or equily, and may be exercised concurrently; iadependenily, or successively, in any order whatsoever,

12, Assignment of Rents and Leases.

To further secure bhe indebtedness secured hereby, Mortgagor herelyy sosolutely and uncondilivnally sells, assigns and Lrans-
ters to Morlgagee all the rents, issues and profils now due and which mayaveealter become due by virtue of any lease or other
agreenent for the vecupancy of use of ull or any part of Lhe Premises, it beinZintended by Mortgagor and Mortgagee that this
assigiment of renls constibutes an absolute assignment and not an assignment for dddivional securily only. Mortgagor hereby au-
(harizes Movlgagee to collect the aloresaid vents, issues and prohits and hereby divects echtessee of the Premises W pay such rents
(o Murlagee; provided, however, prior Lo any breach by Mortgagor of any covenant orayrzement in this Mortgage, Mortgagor
studl collect and receive all such rents, issues and profits of the Premises os trustee for the Nonefit of Mortgagee and Mortgagor,
and shall apply all such vents, issues and profits so collected o the sums secured by this Morlgaye.

T'he Mortgapmr hereby covenants Lhal {a) Mortgagor has nol execuled any prior assignment of vaid reats; and (b) Mortgagor
s wot perturmed, aad will not pertorm any acts, and has nol executed, and will not execute any instruraerc which would prevent
Maortgagee from exercising its rights hereunder; and (¢) Mortgagor has not coblected and will not collect reas of the Premises for
miore Ui ong installment in advance. Mortgagor further covenanls thal it will execute and deliver Lo Mortgagie sl future leases
apon adl o any partof the Premises and all such further assurances and assignments in the Premises as Morlgagee may from time

Lo Lhne regquesd.,
13. Observance of Lease Assignment.

b Lhe event the Marigagor, as additional security for the payment of the indebledness deseribed in and secured hereby, sells,
Lraonslers aod assigns o the Mortgagee, its successors and assigns, any interest of the Mortgagor as lessor in any lease or lejases,
the Mortgagor expressly covenants and agrees that if the lessee or any of the lessees under said lease or leases so assigned, or Lhe
Muovigagor, as lessor therein, shall Fail to pevform and [ulfill any terin, covenant, condition or provision in said lease or leases, at
the thes o in the manner in said lease or lcases provided, or if Mortgagor shall suffer or permit Lo occur any breach or detault
utkiler the provisions of any assignimend of any lease or leases of the Premises given as addilional security fin the payment of the
indehtedness seeured hereby and such default shall conlinue for three (3) days, then and in any such event, such breach or defuult
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sagor, all unpaid iddebtedness

rary, become due and payable
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Hpon Morigagor’s breach of any covenant or agreement in this Mortgigse, and vpon demand of Morigagee, Morlgagor shall

igaggeer, and wilhoont gt icedy
|I(* Nullelh_is IR @

shiall constitute o dethult hereonder paod s Uge guadinnol b
securved Hy this Mortgage shall) notfilllslN @ ] a2l

as o Lhe case of other defaults,

14. laender’s Possession.

surrauder amd Moctgigres may enter apon and take and maintaom full contrel of the Premises in ordec 1o peeform all acls necessar
it A

and apprupriiste tor the eperation and maindenonee thereof,

The: Mortgages shall not e obligated to perfurm or discharge, nor does it hereby umiertake o perform or discharge, any
ablesation, duly or liability under any leases, and Lthe Morlgagor shall and does hereby ugree W indemnify and hold the Mortgagee
Livrmless of and Fram any and all habilily, foss or diimage which it may or might incur under said leases or under or by reason of
the assignment theeeof, Should the Moertgapee incur any such tiability, loss or damage, under said leases or under or by reason of
thie assignment thercof, Lhe amount thereof, including costs, expenses and reasonable attorneys’ fees, shall be secured herchy and
this Mortgagur shall reimburse the Mortgagee therefor immediately upon demand.

5. Application of In2ow 2 Received by Mortgagee.

T Morlgagee in the exerciss of the rights and powers hercinabove conferred upon it by paragraph 12 herveof shall have full
power o use and apply the rents,issnes and profits of Lhe Premises to the payment of or on account of the following in such order
as Lhe Moertgagee may determine;

(o} o the payment of the operating expenses of said property, including cost of management and leasing thereof, established
cladms for danvages, if any, and premivme e insurance hereinabove aulhorized;

{hi o the poyment of taxes and gpecial assessmonts now due or which may hereafier become due on the Premises;

() o Lhe paymenlof all vepairs, decorating, venewals, rep’acements, alterations, additions, bellerments, and improvements of
sitd Premises, and of placing said property in such condition as will, in the judgiment of the Mortgagee, make il readily
ventable; and

h e dhe piaymenl of any indebledness secured hereby or any deficieiey which may result from any foreclosure sale.
16.  Appointment of Receiver.

Ulpany, ar ab any lime after the fling of a complaint (o foreclose this Mortgage, Ule.court in which such complaint is liled
ety appoint a recsiver of the Premises and the Morigagee hereunder or any holder of thed Blote may be appointed as sucly receiver.
Such receiver shadl have power o collect the rents, issues and profils of the Premises dwing dhe pendency of such foreclosure suit
and i case of u sale and a deficiency, during the full statutory period of redemption, i any o well as during any further times
when Martgagor, except for the intervention of such receiver, would be entitled to colleet sueh rdats, Issues and profits, and all
other powers which may be necessary o are usual in such eases for the protection, possession, conurol, dianagement and operation
uf the Premises during the whole of said period.

1'7. Uniferm Commercial Code Sceeurity Agreement.

“I'his Mortgage i intended Lo be a security agreement pursuant to the Uniform Commercial Code for any of the ilems specified
abuve as parl of the Premises, which, under appliciable law, may be subject o a securily inlerest pursuint w the Uniform Commercial
Cude, and Mortgagor hereby grants Moerlgagee a security interest in said items, Mortgagor agrees that Morlgagee may file this
Martgage, vr o reproduction hereof, in the real estate records or olher appropriate index, as a financing stalement for any of Lhe
Hews specitied above as part of the Premises. Any reproduoction of this Mortgage or of any other securily agreement or linancing
stitemend shall be sufficient as a financing stutement. In addition, Morigagor agrees to execute and deliver Lo Mortgagee, upon
Morigigee's request, any financing statements, as well as extensions, renewals and amendmends thereol, and reproductions ol this
Maorigage in such forin as Mortgagee may require to perfect u security inlerest with respect to said items, Mortgagor shall pay all
cosks of Bling such linancing statements and any extensions, renewals, amendments and releases thereof, and shall pay all reason-
able costs and expenses of any record searches for Anancing slatements Morlgagee may reasonably require. Without Lhe privr writien
consent. of Mortgagee, Morlgagor shall not ereate or suller to be created pursuant 1o the Uniform Commercial Code any other
securily inlerests in said ilems, including replacements and additions thereto. Upon Mortgago's breach of any covenant or agreement
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contained (i this Mortgage, includigy thedoye gag bugba; pepadytenit Ls o s secpged bathis Mot gaere, Mortgagee shall Livve the
reakedied ol secured parly under (e | |NFF¢Z‘|G‘ AIIEE;U S 0 @ Iﬁi‘dvl{ll\uku the remedics provided
in ihis Mortgage as o such items. Tncexercising any of sald remedies, Mortgapee may proceed aginust the items of veal property
andenny items ol personal property specified above as pact of the Premises separately or together and inany order whatsoever,
without 1o any way aflfecting the avatlability of Morlgagee’s remedies under the Unilorm Commercial Code or of the renedies

provided 1 this Murgage,
. . - K -"|-|
18, Morilgagee’s Right of Inspeclion. ??bt"“ﬁﬁ ! Fage 7 of ii

Murlgapee sludl bave the right to inspect the Premises at all reasonable Limes and aceess thereto shall be permitied for Lhad

pPHEpUSE.
19, Late Charge.

I the event the Mortgagee shall, from Lime Lo Lime, accept payment of any insLallment required on the Note and under this

-Movtgage which is in arcears, Mortgagee may collect a "late charge® us provided for in the Note Lo cover the extra expense involved

in fiandling delingquent piynents; provided, however, thut nothing in this paragraph contiained shall authorize the Mortgagee to collect
or demand any payment which would resull in the imposition of interest in excess of Lhe maximum amount allowed by baw.

20. Condemnalion.

Muorlgagor hereby assigns, Uansfees and sets over Lthe Morlgagee the entive proceeds of any award or any claim for damages
v iy of thie Premises taken or damaged undes the power of eminent domain or by condemnation. Mortgagee may elect Lo apply
the proceeds of the award upon orin reductione! e indebiledness secured hereby, whether due or not, or to require Moryagor Lo
vestore or rebuild, in which event the proceeds sha'ioe held by Mortgagee and used Lo reimiburse Mortgagor for Lhe cost of Lhe
relmiilding or vestoring of building or improvements enssid Premises, in accordance with plans and specifications to be subnmilled
to and approved by Mortgapee. In the event Mortgapor e/ reauired or authorized, by Mortgagee's election as aforesaid to rebuild
ar vesture, the proceeds of the award shall be paid out in the disne manner as is provided in paragraph 6 hereof for the payment of
insuwrance proceeds toward the cost ol rebuilding or restoration, If the amount of such award is insufficient to cover the cost of
rebuilding or restoring, Mortgagor shall pay such cost in excess Of the award, hefore being entitled to reimbursement out of the
award. Any surplus which may remain out of said award after paymeit of such cost of rebuilding or restoration shall, at the option
of Mortghgee, he applied on account of the indebtedness secured hereby G be paid Lo any other party entitled therelo, In applying
the proceeds of any award on account of the indebled ness secured hereby, Moitgnpgee shall be entitled L collect, out of the proceeds
ol the awand, o premium on the amount prepaid, al the same rate as though Mor gagor had elected at the time of such application
of prnceeds (o H Mortgagor then has no such election, at the first succeeding date =n which Mortgapgor could so elect) to repay
the indebledness in accordance with the terms of the Note secured hereby,

21, Release upon Payment and Discharge of Mortgagor’s Obligations.

Murigagee shall releage this Mortgage and the lien thereof by proper instrument upon paymeat apd discharge ol all indebiled-
s secured heveby and payment of a reasonable fee to Mortgagee for the preparation and execulion f such release.

22, Giving of Nolice.

Any notice which either party hereto may desive or be required Lo give to the other party shalt be in writing and the mailing
thercol by certilicd mail, postage prepaid, addressed to the Mortgagor at 2155 Stonington Ave, Suite 203
wflwan Bstates, IL 60195 , or Lo the Mortgapgee, at ils principal oflice in Chicago, inois, to the
attention of the office of the manager in charge of residential rehabilitation loans and specifying the loan number, or at such other

plicce within the United States as any parly hereto may by notice in writing designate us a place for service of notice shall constilute
service of notice hereunder. Any notice given shall be deemed given on the date the same is deposited in Lhe Uniled Slates mail.

23. Waiver of Delense.

No wction for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would not be pgood
and avinlable 1o the party inlerposing same in an action al law upon the Note hereby secured.
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24, 'W.‘uvu of Statutory Rights. N O F F ' C C W,—;SET Page 8 of 1f

© Maovtgagor shalt ot and witk aoTapply foror avail iscll oy ippraisciensl; valullion, stay, extension or eacinplion lews,
or sty so-catled "Moratorium Laws”, now existing or hereafier enacted, in order to prevent or hinder the enforcement or luveclo-
stee of Lhis Mortgage, bul bereby waives the benefit of such livws. Movigagor for itset and sl who may claim through or under it
warlves iy and all vight to havve the property and estates comprising the Premises macshalled upon any forectosure of the lign
heveol and agrees thal any cowrl having jurisdiction o foreclose such hien may order the Premises sold as an enticely. '"THE
MORTGAGORHERREBY WAIVES ANY AND ALL RIGHT OF REDEMPTION FROM SALE UNDER ANY ORDER OR DISCRISE
OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALEF OF THE MORTGAGOR, THE TRUS'T 15-
TATE, IFANY, AND ALL PERSONS BENEFICIALLY INTFERESTED THEREIN, AND EACH AND EVERY PERSON ACQUIR-
ING ANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED HEREIN SUBSEQUENT T0 THE DATE OF THIS
MOWTHAGE, AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OF T
HLINORS STATUTES.

25, Murtgagee’s Lien for Service Charges:and Expenses.

At all times, repardiess of whether any loan proceeds have been dishursed, Lhis Mortpage secures (in addition Lo any loan
proceeds disbursed from Une to time) the payment of any and all loan commissions, service charges, liquidated damages, expenses
and advances due W or incuried by the Morigagee in connection with Lhe loan to be secured hereby, all in accordance with the
applicaiion and loan commitinert issued in connection with this transactlion.

26.  Construction Mortgage.

This Mortgage secures an obligation’ incurred for rehabilitation/construction on the Premises, and, therefore, constitutes a
“consbruction morlgage” within the meaning o'\ Section 9-313(1)(¢) of the Hlinois Uniform Conunercial Code.

27, Binding on Successors and Assigns.

T'he lien of Lthis Martgaye and all of the provistone-‘pd conditions contained herein shall extend to and be binding upon all
successors ind assigas of the Mortgagor. The word "Mortgegesc” when used herein shall include the successors and assigns of the
Maorigapee named herein, and the holder or holders, from time (o ttme, of Lhe Nole secured hereby.,

28.  Captions.

The captions and headings of various paragraphs of this Morlgageseefor convenience only and are not Lo be construed as
deinings or limiting, in any way, the scope ur intent of the provisiens heveus,

IN WITNESS WHERKOF, Mortgagor bas executed this Construction Loan Mortgape, Assignment of Rents and Security
Apreement an the day amil year first above written.

MORTGAGOR:

(lndividuals) =

(Corporalion) Forest Knoll Consiruction. Inc
Aln)

corporation

B

& 'r.m Brefideh

APEST:

Cansd ¥ Cms

Secrelary
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Guenerul partner(s), on bebalf of the aforesaid Parinership,

STATE OF TLLINOIS }

) s FPOEAD2T v v or 11

COHINTY O COOR ) :

N 08 Inned/ _
I, Ahb \kh aReS 6 , i Notary Public in and for the County and State aforesaid, do

e ' M
herely certily that, clbf’ C'IM L personally known Lo me to be the same person whose
nivne 15 subseribed Lo the foregiing i:strument, appeared before me Lhis day in person and acknowledged Lha she) signed
and delivered the sadd instrument L-L-\.Mher) own free and voluntary act, for the uses and purposes therein set forth.

Sy
GIVEN wnder my hand and notariiéseal, this %% day of q% R lgqq .

¢ Notary-Rublic

My Commission l‘lnpirus:\ﬂ I‘l \ CQ\

"OFFICIAL SEAL"

BRIDGET CATALANO
NOTARY PUBLIC, STATE Cr i LINOIS
MY COMMISSION EXPIRES 10972002

STATE OF ILLINOLS )
} S5,
COUNTY OF COOK Y -

I Ahb \XnMﬁl?”ﬂW : , & Notary Public in and wrahs Counly and State afovesaid, do
hereby cerlity ”“'(D;MG‘ C\ mol @w]dw personally known o nig Lo be the summ! rrson whose

mange is subseribed to the foregoing inglcpment, appeared before me this day in person and ackuow!adued tha she) signed
and dehiverad Lhe said instrument ag (het) own free and voluntary acl, for the uses and purpeaes Faecein set forth.

GIVEN uoder my hand and notarial seal, thi% duy @“], , I‘JQ’/} .

Notary Publis

My Comunission Kapires: ‘tD}q) ﬂl

“OFFIC!AL SEAL"

BRIDGET CATALANO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10 9/2002
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STATE OF ILLINGOIS )

) JNOFFICIAL COPYE492 i ue

(IIHNI\ H! (U()h )

I, Al’jQ_, \}\’QQ\L&& \5") (C)\) , i Notary Public in and tor the County and State aforesaid, du

fierchy certily Ilml personalty known to me Lo be the sime person whose
winne s subseribed to Lhe foregoing instrument, appeared befure me this diy in person and acknowledged that (he(she) signed
and delivered Lhe said instrunent as (his){her) own free amd volunlary uct, fur the uses and purposes therein sed lorih,

CGEVEN wander by band and netariat seal, this % day u% , 14 %

Notar

My Commission Expirus:'ﬂ}é” bg\ "OFFICtAL S
BRIDGET CATALANO

STATE OF ILLINOIS ) NCTARY PUBLIC, STATE OF ILLINCIS
) 88, MY COMMISSION EXPIRES 10/9/2002

1:()IJN’I‘Y4N"\ )
1, . . ,a Notary Publie in and for the County and State aforesaid, DO HEREBY CERTIFY

Lhat. \ A&

\\ being the Partners on hehalf of
an Hhinois . partnership ane to be Lthe person{s) who executled the foregoing instrument, appeared before

me and acknowledged that as such :\ artners(s) execuled Lhe same as (his)(her)(their) free and voluntary act lor

>

GIVEN under my hand and Nolarial Seal, this day of

Lhe uses and purposes therein sed forth.

19

NOTARY PUBLIC

iNuiary Seasl) My Commizyigo Kxpires:

STATTE OF HLLINOIS }
) S8.

COLNTY OF COOK )
1, , a Nolary Public in and for the Counly and State aforesaud, DO
HERPEBY CEIETIFY thal

af siid Corpoavation, who are personally known Lo me (o be Lhe sume peesons whose names are subseribed W Cos/goragoing instrument
as such

ind

vespuckively, appearaed before me this day in person and acknowledged that they signed and delivered the said instrument as their
own lree and volundary act and as the free and voluntiary act of said Corporalien, for the uses and purposes therein set furih; and
Lhe siid

Chen and theve ncknowledged Lthat (he) (she), as custodian of the corporate seal of said Corporation did aflix the corporate seal of
sod Corporation Lo said instrument ag Chis) (her) free and volunlary act and as the free and voluniary act of said Corpoeration, for
thi uses ad purposes therein set forth,

GIVEN under my had asd Notarial Seal, this 8th day of July , 1999

Nuotary Public

My Commission Kxpives:
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o UNOFRRIA @@ B2 e o s

R THE BEAST 28( FEET OF THE WEST 1120 FEET (MEASURED AT RIGHT ANGLES T0 THE WESY
LINE THERECF) OF THE SOUTH 148 FEET OF THE NORTH 780 FEET (MEASURED ON THE
SATD WEST LINE) OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 34,
TOWNSHIP 41 NCRTH, RANGE 10 IN COOK COUNTY, 1LLTINOIS.

t.b. $07-34-401-035-0000

b e bea G500 il THal T GUONGTHUCTION LLUAN MORITGAGL:




