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Harwood haights, lllinois 60656

WM RTGAGE

THIS MORTGAGE IS DATED JUNE 28, 1999, between MARY CRANDALL and BRUCE R CRANDALL, HER
HUSBAND(J), whose address is 1495 CHAFFEE COURT, ELK GROVE VILLAGE, IL 60007 {referred to below
as "Grantor"); and Parkway- Bank & Trust Company, whese address is 4800 N. Harlem Ave., Harwood
Heights, IL 60656 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor msiigao=s, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real nroperty, together with all existing or
subsequently erected or “affixed buildings, improvements and fixtures, a!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciurling stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pitpeity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in CQOK County, State of llinois (the "Real
Property"):

LOT 5470 IN ELK GROVE VILLAGE SECTION 18, BEING A SUBDIVISION OF 1Hc SOUTHEAST 1/4 OF
SECTION 36,TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL '4ZRIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF, RECORDED IN THE RECCRDER'S OFFICE
OF COOK COUNTY, ILLINOIS ON JUNE 9, 1972 AS DOCUMENT NUMBER 21933626.

The Real Property or its address is commonly known as 1495 CHAFFEE COURT, ELK GROVE VILLAGE, IL
60007. The Real Property tax identification number is 07-36-408-032.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants t¢ Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation MARY CRANDALL and BRUCE R CRANDALL.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 2{?
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Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOQLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. T:4iS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, - virantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency" law, or ary other law which may prevent Lender from bringing any action agg‘:nst Grantor,
including a claim for deficiency <o the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement or corp'etion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS ANL WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not at the reguest of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mort a?e and to hypothecate the =voperty, (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or nther instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order aprivable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basic”imiormation about Borrower's financial condition; and -(e) Lender
Eas ma )e no representation ‘to Grantor "abou: Hrrower (including. without limitation. the* creditworthiness -of-
orrower}, - -

PAYMENT AND PERFORMANCE. Except as otherwice piovided in_this Mortgaé.]e Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due; and.Borrower an Grantor shall strictly perform all
their respective obligations under this.Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crurior and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the

Assignment of Rents form executed by Grantor in connection wili the Property, Grantor may remain in
possession and control of and operate and manage the Property ani co.lact the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable cciZitiion and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous subgiince,” "disposal," "release,” and
"threatened release," as used in this Morigage, shall have the same mzanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lmbﬂ:g Act of 1880.as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Ast of 1986, Pub..L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801 et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., or other applicabl¢ ziaie or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products ot any- fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Giaror’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properny by
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compiiance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be tor Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
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Loan No 1 (Continued)

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to gtnve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer er(n)c(:}( Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of “rcceeds. Grantor shall promJ)tly notify Lender of any loss or damage to the Property. Lender
may make proot rf loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security isimpaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment.of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to app!y t'ie proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements it a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimpuis2 Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default uncer'this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which.-ender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owiny to Lender under this Mortglage. then to pafy accrued interest, and the
remainder, if any, shall be applied-tvine principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtediess,-cuch proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexoired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by tiis Mortgage at an& trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosur2 sale of such Property.

Compliance with.ExistinF Indebtedness.  Duing the period in which any Existing Indebtedness described
below is in effect, comR lance .with the.insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance ‘with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wulia constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on#4ss, the provisions in this Mortgage for division of
rgcgedds shall apply only to that portion of the priczeds not payable to the holder of the EXisting
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any- provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as requirec-below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Pr_operty; lLender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate.- ~nv amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from 1h2 date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender’s option, will” (2) be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payauic with any installment payments
to become due during either (i) the term of any applicable insurance policy or (i) the,remaining term of the Credit
Agreement, or. |\ﬁc) be treated as a balloon payment which will be due and payetle at the Credit Agreement’s
_ maturity. This. Mortgage also will secure payment of these amounts. The rights provided for in this paragraph

shall be in addition to any other rights or any remedies to which Lender may be entitled ox sccount of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender ivom any remedy that
it otherwise would have had.

\hIAVARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeiiy are a part of this
ortgage.

Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an




UNOFFICIAL COPYA4%26 i ot

'ydesBesed siy) ui 0} paLis)dl SIBNLBIL BYI YUM LOIIBUUOD Ul Pa1indul sasuadxd pue s1s09
([e 10} J8PUST BSINQWIA] [jeys JOJUBID) ‘Bunum ui JapuaT Aq Aleiuod ay) o) paaibe 1o me| Aq pauqiyod sssjun
"J0lURIS) AQ pasnboe loyealay Jo paumo mou Jayleym ‘Ausdoid syl uo abebuow syl AQ pajeald sisalslul
fun2as pue sual 8yl (Q) pue ‘suBaWINd0Q palejled syl pue 'ofiebuow syl wuewealfy Npsln) ayl Japun
lamoliog pue Jouels) jo suonebiqoe aul (8) smasald 10 ‘anunuod ‘19auad ‘a1eidwod ‘srenidayd o) Japla Ul "
ajqensap 10 A1essadau aq ‘lapuan Jo uoiuido aj0s aul Ul ‘AW SB SIUBWNDOP JBYI0 Pue ‘Saledanyiiad ‘9oueInsse
Jayun} JO sawnisul ‘sjuswialels Loenuuod ‘sjuawolels bBuioueuy ‘sjuawsalbe Alundas ‘spasp Ajundaes
‘1sna jo spasap ‘ssbeblow yons (e pue Aue ‘alendoidde wasp Aew Japuan se sadeid pue sadl0 UINS Ul pue
sawil yons Je ‘aq Aew ased ay) Se ‘pepiossial 10 ‘paies ‘papi1odal ‘paly 8q O} asned ‘ispua AQ pseisanbal
udym pue ‘osubisap §.Jspus 01 J0 JSPUST O] ‘PAIBAIISP IO PAINIAXI ‘apew aq 0] asned |Im 10 'ISAlfRp pue
BINJ9X3 '‘SyBW [IM JOJURIY) ‘I8pusT Jo 1sanbal uodn ‘Buil 0} Sull WOl PUB ‘Suwl) AUB 1y "SadueJnssy Jeyling

abebLow syl 10 ued e a1e 108)—uI-ASuIone
pue ssoueinsse Jayun o) Bunepas suoisincud Buimolio) syl LOV4=NI=FAINHOLLY ‘S3ONVHNSSY HIHLYNA

‘afbebBuow sy jo abed 1511} 8yl uo paleIs S ale '(apos) [elasswwon
wiojun ay) Aq paanbal se yoes) pauiriqo aq Aew abebliopy siyl Aq paiuelB 1sais Allingas aul Bujuieduod
UOWBLLIOJUT Y2iym WOy ‘{Aued painoas) Japua pue (Jo)gop) JOJUeID) JO Sassalppe Duljiew syl 's9ssaIppy

*JapPUST WOJ PUBWIBP U3NUM Jo 1d19da) Js)e
sAep (g) 231y} Uy 1ApUST 0] JIQB[IRAR JI S)EW PUR J3pUST PUE JOIURID) 0} JUSIUBAUOD Algeuosea) adeid e je
pUE Jauuew B Ul'ALCJdold feuosiad oyl 9|qQuIasse [|BYS Jojur.e) ‘Ynejep uodn ‘1sa1aiul Auinoas siyl Buinunuod
10 Buynoapad ul pauroin sasuadxs [[B J0j JApUaT 8SINQuias ([eys Jojuels) ‘uawalels Buidueuy e se abebuop
SIy} Jo suononpoida: /0 Laidod ‘spedisiunod pandaxa Jl ‘JOIURIL) WO LUOIBZIIOYINE JSYLN) InoylM pue awil
Aue Je ‘Aew 1epus ‘sp:ody Auadoid feal ayl uy abebuow Swi buipsodal 0y uolippe u| ‘Apadold feuossad
pUB SJUSY BuUl Wl 1$3Jolur ANINJAS §Japua anupuod pue Joayad 0] Jopual AQ paisenbel §I UOIIDB JBYIo
Jandleym ayBl pue SIUBWIRRIS SUIDUBLY @INJaxXa |jBYS JoweIn) ‘1opudT AQ 1sanbas uodn -isassul Apnoas

"3} 01 aW] WO} PapuUBWIE SB 3P0 [BI2JBLLIWOD WUGiIUN 3yl
Japun Aued paingas e jo siybu-2gl Jo 1B aAey jeys 1opud] pue ‘Auadoid (euostad JOYI0 J0 SaInIXly SSINNISUOD
Auadold 8y Jo Aue jualxe ayl 01 WnwHaIBe A1INJ3S B JINJHSU0D [[ByS Juswnisuy siyl uawaalby Ajindasg

-ob6ebuop syl Jo Led e ale Juswasibe Alunodas
e se abebuoy syl 0 Buneias suoisinoic Bumolio) Byl “SINIWALYLS DNIONVNIJ ‘ANINIIHOV ALIHNDIS
“18puaT 0l
Aloloejsies AlINJas 1aYl0 10 puoq A12INs S1BICUZGD JUBIDIUNS B 10 USED JOPUIT UHM SUSOodap pue uoljoas sudl
pue saxe] 8yl ul 8A0Qe papla0id Se Xel aul S,°70402 (() 1o 'wanbuysp sawodeq i ai0jeq xel aul sAed (B
Jayle Jojuelr ssalun Molaq papiaoid se JNeeQ (0 WUBAT Ue 40} SBIPAWB) S|(e|IBAR S]I JO |[e J0 AU 8SI0J0X0
Aew Japua pue ‘(MoJag paulap Se) YNBSd JO 1UBATJ Ue \SE 10340 JWeS 3yl aABY j[BUS 1uaAD sy ‘abebuon
Syl Jo alep syl O] lusnbasqns paloeua s| saldde .013AS SIYl Ydlym O} xe) Aue j| ‘saxel juanbasgng

*1oM0110g AQ speul. Jsaail
pue [ediound jo sluswAed uo 10 ssaupalgqapu) 8yl Jo uonicd Ave Jo |8 uo xe} o0ads e (p) pue Juswadiby
1pa1n 8yl Jo Japloy 8y} Jo Japua auyl isurebe gjqeabreyd ZOrbuow J0 adAl siyl uo xel e (o) ‘abebuow
10 adAl siy1 Aq.painoas sseupa1q%pU|-eu1 uo sjuawded wol) 1WNES N PanNbas 10 PaZUoYINE Si JGMOJJOE go!um
lamollog uo xel olioads e () - ‘obebuow siul AQ painoas ssaupaiossd] syl Jo Led Aue Jo e uodn Jo abebuopw
Jo adA1 sy uodn Xe) ayioads e (e) :saljdde uoHd9S SIYI YJIYM 0] SBXP; SINIISUOD |[BYS BLIMO|0) By ‘Saxel

-abebuoy syl BuusisiBial 10 Buipiodas o) safiseyd sayieore ‘sdwels Arjuawnoop ‘saa) 'saxe)
(e uoneyun| inoyum Buipnppur ‘ebebuop siyy Buinugued 10 Bundapad ‘Guipioa) ul paunou; sasuadxa e yim
Jay18b0] ‘mO|BQq PaqLIIsop Se “saxe) |[B 10} JISpUIT ISINGUIBS |[BYS JOIURID “ALadald [Bay auy) uo udy S Japual
anuiuod pue 108ad o] Jopud Aq palsanbal si uonae JGL%O Jaasleym axel pue. abebuow siyl 01 uolippe
Ul SIUBWNIOP YoNs 3Inoexa [eys Jowess ‘sepus AqQ 1ssnbas uodn -sebieyn pue saaq ‘saxel jualin)

:ofebuop siul Jo Led e ale safiseys pue sao; 'sex=1 |ejuswuiaacl 01 Bunea:
suoisinoid Buimoj|o) 3yl SIILIYOHLNY TYANIWNHIAOD A8 SIDHVHO ANV STid ‘33XVL 40 NOLLISOdWI

‘uonedionied
"yons Jwuad o) awn o) awp woy Y Ag pajsanbal ag Aew se SIUSWINISUL YINS JapuaT 0] paisanap ag o} asned
10 JBAllSp |1 JOJUBISH puR '82I0Ud UMO S)I JO [9sunod Aq Buipaasold syl ul pejuasaldel aq ¢y Lue Buipeasoid
ay) ul arediviued o) papue aq jreus lepus Ing ‘Buipsssosd yons Ul Aued [euiwou By} oy SBW JOJUBID
‘DIEME 8U] UIBIOO puB uoloe ay) pusiap 0} Alessadau aq Aew Se sdals Uyans ayel Apdulosc-|eys JoeIn
pue ‘Buiiim ul Japua Ajou Ajduwold |feys 10luRIS ‘pajy S| uoleuwapuod i Buipssdold Aue § 'sBuipsadoid

"UDITRLALIBPUOD SYI YIIM UONIBUU0I Ul J3pusT AQ paunoul $93) SAsujole pue ‘sasuadxa
‘51500 J|geuosEsl (e o luswAed Joye pJeme Syl UBSW [BYS pieme ayl Jo spsasoud Jou syl  Auados
3yl Jo uoleJolsas 0 Jiedas syl JO sSsupalgapul Ayl 0] pardde aq pieme aul J0 spovdIud Jou Ayl JO UOILO
Aue 1o |je 18yl a1nbai uoi1o919 SU 1k Aew JBPUDT ‘UOIRUWBPUOD JO NaIl Wl aseydind 1o Buipaadod Aue Ag 10
sBuipaadoid wiewop 1uauiwa AQ pouwapuod si Auadoly ayy jo ued Aue Jo||e }| "Spaadold JoN o uojjesddy

‘abeBuow siul 40 Ued e are Auadold auyl Jo uoneuwspuod o) Buneas suoisinoid BuIMO|0) YL ‘NOLLYNW3ANOD

"JapuaT JO U3SU0) udnuMm JoLd Syl INoYlm Juswaaibe AInoos gons Aue I1apun seaueape ainin Aue
1dasge Jou 1sonbas sayysu |eYS JOJURIE) ‘I3 uag g) JUSSUOZ UDNLIM J0oud Byl NOYUM pamaual Jo ‘papusixs
‘Papualle 'paljipow s1 JusWaaite 1.yl yoym Ag abebuopy syl aao Aluod sey yoiym Juswiaaibe A1undes Jsuio
10 ‘1snJ) jo paap ‘abebliow Aue Jo JopjoY BUl Uim Wawsaibe Aue olu) Jalua 10U |[BUS JOIUBIS "UOHEJLIPOWN ON

'$SAUPIQaPUL YINs J0j SUBNJOP AIINJSS AuB Japun )nejap Aue 10 ‘ssaupalgapul yans
Buiouapiae sjuswnusul ay) Japun JNejep AUB ‘SS3UPaGapuUl Yans uo Jnejap Aue juaadid 0] pue ssaupaiqapul
Bunsixg syl Jjo wowAhed ay] 0] 995 Jo ‘Aed 0) s23.Be pue SJUBUBADD Alssaldxa Joluely "ual Bunsixo

(panunuo)) L ON ueo
9 afied IOYH1HON 6661-82-90




[

0;23-1999' ' U NO FFI\I&LQJ— CO IB* pi7e e ;;ge97

Loan No 1 {Continued)

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable safisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
Rermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’'s trustee in
hankruptcy or to z;mg similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including “»ithout limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanrlina any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebteunass and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amounr nover had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, ssi'ement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the followinig.-at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mort%age: (@) Grantc: zommits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. ThisCan include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Gra:ior’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (CR Grantor’s acii%n or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can_include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on tiie awellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling-ir7-orohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon e accurrence of any Event of- Default and at ‘any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right &t its option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, incluairig any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or aqy part of the Perscazi Property, Lender shall have all the.rights and
remedies of a secured party under the Uniform Commercial Cud2

Collect Rents. Lender shall have the right, without notice to Grar.or or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of thie rigint, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly-to-Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorncv-in—fact to endorse instruments
réceived in payment thereof in the name of Grantor and to neqetiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand chiall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the aemzi! existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a'recriver, -~ -~

Morlgagee in Possession. Lender shall have the right to be placed as mortﬁagee in‘prasession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power (c'protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rer.ts f-om the Property
and apply f[he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessuo_n or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

;lr:ldgzial Frtt)reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in gquity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal




UNOFFICIAL COPY -

AQ Joniem v 4Bl Jayjo Aue 4o 4B yans Jo JaARM B Sk alelsado j[eys bl Aue Buisioioxa ui 1opus Jo Led
3} U0 uoISSILUO U0 Ajep ON “Jopua Aq poubis pue Bunum ur S1 JBABM yINs SSajun (sjuawnoog palesy au)
1opun Jo) abeBuoW SIU) Jopun slyBu AuB paAlEM SABY O) PAWS3P 2Q 10U |[BYS ISPUDT "SJUISUOD PUB SISAEM

-abebLOW s!g1 £Q paIndas ssaupalqapu | 0} Se sioulll] Jo 3.l 931 10 sme| uondwaxa peaisswoy
3yl Jo swBuaq pue SIYBL [|B SSAIBM puB Sases[e) Agessy JOJURIS uondwiaxg PelsawoH JO JAARM

-abebuop iyl J0 sauew.opad Syl Ul JUSSSS Syi JO SI SWI| 'BIUISST 3y} JO S| Ay
{

: *§SaUPalgapu|
8yl Japun Aujiqel 1o abebuow siyl jo suonebnqo syl woyy Jojuelr) Buisealas INOYYIM UOISUSIXS 10 SJUBIESqI0)
J0 Aem AQ ssaupsigepul syl pue sbBeBUOW SIYl 01 90uBIBjRl UYNM SIOSSBIINS S JOJUBID) UYum [eap Aew
‘JOJURIY 0] 921I0U INOYIM ‘18pusT ‘JoeID UBYL JOY10 uosiad B ul paIsea sawogaq Auadoid ayl jo diysisumo
J| 'subisse pue $108$800Nns I8y} ‘sailed Syl JO WAUAQ By 0} aJriul pue uodn Buipuiq aq jleys abefiLiow syl
‘IsaJalul §,JojueID) JO Jajsuell uo abebuol SIyl ulpalels suonenwl ayl o) 1walgns subissy pue $108S399NS

191(jea210Jud pUB pIfeA W)
[lBys sjoadsal J8Ylo [& ur abeBuopy S1y) Jo SUOISIACID JBLIO [[B PUB USXOLIS 24 [[BUS Il ‘paipow 0S8 ag louued
uoisinold Buipuayo auyl p ‘Jaaamoy Alipiea 10 AIjIgeadioud Jo slwij 8yl uiyim 8q 0l payipow ag 0} pawsap
aq |leys uoisiacid Bulpuayo yans Aue ‘giqises) J| “SeIuURISWNOND 10 suosiad Jaylo Aue 0} SB 9|qesdiojuaun
10 pleAUl UOISIACICL JBY] Jopual Jou |Bys Bulpuy yons ‘asueiswinoud 10 uosiad Aue 0) se 9|geadlojusun
10 plfeaul g 0)-BvBuopw syl jo uoisincud Aue spuly uonaipsun| juoledwod Jo unod e ) CAlIgeRIDARS

-abefyop s
ul suonebiqo e 10} €igrsuodsal sI mojaq Buubis suosiad ay) JO Uoes eyl Suesw SIyJ 1amoliog Alaad pue
YOES UBSW [[eys JOmOIICd 9} S9IUDISJAI |[B PUB 'JOJUBIL) AJDAS PUB YIea UBawW |[Bys JOJUBIS) 0] S3IUdlalel |[e
pue ‘jesoaas pue ol ogmys abebuow Syl Japun Jamolog pue Joluesg Jo suonebnao v ‘saiued aldninin

'JOPUIT JO UBSUOD
usium aul noyim ‘Aldeded Aue/ul Jspua Jo NBuaq syl Jop 10 AQ pBy swil Aue e Auadold 8yl ul 91e1ss
10 1881l Jayio Aue ylm abebiiy siu) AQ palealo aleise Jo 1sasalu au) jo Jabiaw ou aq |leys aiayl “1abiap

-0BeOLIOW SIyl JO Suoisincld dul auyap 10 laldisiul 0] pasn
8Q 01 Jou ale pue Ajuo sasodind asuaruaaund 10} ase abebuoly syl u sbulpeay uondes -sBuipesy uonden

stoulll
JO 2]E}S 3y} JO SME| Y] YUM 20UBPIOIIR I Fangsuod pue Aq pausaaob aq jleys 2bebuow syl Csiouln
JO 3)B1S By} Ul Japua Aq pajdadsoe pue Japsa7 4] paldnop uddq sey abebUOW syl ‘me djqesddy

"uUSWpU3WE 10 uoieIalE auyl AQ punog
1o pabieys aq 03 Wbnos saiued Jo Aued ayi Aq paubls pu2 Builum u) usAIB sSajun aANdaya aq jleys abebuo
SIYl Q) Juswpuswe 0 Jo uoiessle oN abebuo SIY) i -4k} 189S Sisllew ay) 03 Se Sajued syl Jo Wawadlbe
pue Buipueisiepun aua ayl SaINsU0D ‘sjuswnooq palvie Aue yum 1ay1abiol ‘abebloy sy - Sjusawpudawy -

:96B6UOIN Siy Jo Led © ae suoisin0id Snooue|soSwi BUiMO|0) 8UL "SNOISIAOHd SNOANYTIIOSIN

"§S3IPPE JUs.INY §,J0JUEBIL) JO SBWI)
{[e Je pawJojul Japua desy 0} soabe soueln 'sesodind aanou Jo--abebuopW sl jo BuiuuiBag ayl Jeau umoys
Se 'SS3Uppe S,Jopuat 0} es aq [feys abebLo SIyl Jono Ajuoud Sey UZigan uslj Aue JO Japjoy @yl woll 9Ins0j23i0)
J0 S2910u J0 $81d00 |y 'ssaippe s Aued ay) abueyd 01 st aonou 3yl ,0 asedind ay) eyl buiyoeds ‘Ssiued Jayo
aUi 01 220U uslium [ewuo) BuimB Aq afeBuoy siy) Japun saoijou 10} SSainpT SN abueyd Aew Aued Auy ‘sbeBuopn
syl Jo BuluuiBaq syl Jeau UMOYS SISSaJppe 8yl 0} pardaup ‘predasd sbkised ‘rew paseisibas Jo paljie) 'sSe|d
1841} [lew $1eIS PalUN 8yt Ul palisodap usym aAlloa)o pawadsp a4 |[eys ‘pajitdl 41 10 18LINod ybiuiaao paziubodai
Ajreuoneu e ylim palisodsp uaym Jo ‘paisalsp Ajenioe uaym SANJBYS Bq |[ey sl PUB ‘(me) AQ pasinbal asimiaiio
sSajun) apwisoes|al Aq Juds aq Aew ‘Bunum ul 8G ||BYS [10]UBIY) 0} B[S JO 23)0U AUB pue }Nejap Jo 2200u
Aue uonejwy noyum Buipnjous ‘sbebuow siyl Jepun adnou Auy "SIILYHYd HIHLG AV HOINVHD OL S3DILON

‘ME
AQ popiaoid swns 18Y10 (e 0} UCIIPPE Wi ‘81502 uno2 Aue Aed ggM 0sfe Jamoniog ‘Me| sjreiddde Aq unga(J
U3Xe ay) 0] '|Jueinsul 9j)} pue 'sedy [esiesdde pue ‘suodas siofeains ‘(suodel aicualo) Bulpnjour)
spodas g Buuelqo ‘spiodss Buiyoress K;o 1500 9yl ‘s8aMBS U0N93)j00 Wwawbpnl-isod paledionue Aue
pue sjeadde ‘(uonounful Jo Aels anewolne Aue ajeoeA Jo AJIpow o) suoye Buipnou) sbuipaadsic Asidnijueq
Joj s89) ,sAsulone Buipnoul ‘INSMe| B S| 250y} 10U JO Jayldym sasuadxa [ebs| sapus pue $88) SAsuloye
s JapusT ‘me| ajgedidde sepun syw Aue 0} 199lgns JsAamoy 'uoneuw(gl noylim ‘epnpaul ydesBelred siyy Aq
PAISA0D sasuadxy ‘luswoaliBy Npasd) syl ul oy papinosd aiel syl 1e predal un asniipuadxa JO alep Byl Wolj
15818)U1 Jeaq [[eysS pue puewap uo d|qeied ssauk)amapm ayl jo Led e awooag [eys siybu s) JO JUBWRZIoUS
sul 10 1sssolUl SH JOo uonosloud Byl 4o owyl Aue 1B Alessadeu ale uowido sJopuadl u leyl Japuat Ag
paiIndul sasuadxa 3|qeuOSeal [[B 'PAAJOAUI S| UOIIOR UN0Y AUR J0U JO JBYlaupy '[eadde Aue uo pue |eul e S83)
Shaulone se ajqeuosea) abpnipe Aew LNOY 3yl SB WNS YINS JOA03L 0} pajmua aq |leys Japus ‘sbebuop
SIY) JO swial Ayl Jo Aue 22I0jud O} UONOR JO NS Aue SaIMSul Japud §|  'sasuadxy isaad shaulony

‘abeBUOW SIYl Jepun SaIpaWSl 8]l 9510J9XD pUR Jnejap
B 2/B|98p 0} bu §,19pua 198y 10U |eys wiopad 0] Jamo.iog JO Jojuels) Jo iniie) Jaye abebLOW Siyl Japun
Jamotiog 10 Jojels jo uonebiiqo ue wiopad 0} uoloe axe) 10 sainlpuadxe axew 0] uonos|e ue pue ‘Apawsal
Jaylo Aue jo unsind apnjdxa 10U |leys Apawal Aue ansind 0} 13&131 AQ uonog3  ‘uoisiaoud Jaylo Aue Jo
uolsiaoid JEY] yum SouBdWLod 10UIS puRLLBP 0] 9sImIaylo siybl s Aued ay) aapniald 10 JO JSAIEM B SINIIISU0D
lou |leys abebuUOW Siul Jo uoisinoid B jo yoealq © 0 Aled Aue AQ JBARM Y "SIIPIAWDY JO UONIS[T TIDAIRM

‘uonisodsip 10 8jes aul
J0 3wy ay) a105eq sAep (01) uel 1sE3| Je usAil 320U UBBW |[BYS 210U B|JRUOSESY 'apew aq o} st Aladoid

(panunuo)) L ON ueo

8 abed JOVHLHOW 6661-82-90
& 48 abe - e,
A e T




vues  UNOFFIGLAL COBYE 2 m e o

Loan No 1 (Continued)

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of anyof Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

"OFFICIAL SEAL”
Robert Bret Rugk

Notary Public, State of llijngis
y Commission Expires _L’,@&

INDIVISUAL ACKNOWLEDGMENT

STATE OF JLLrasois )
) ss
COUNTY OF Aulrte »

On this day before me, the undersigned Notary Public, persorall; appeared MARY CRANDALL; and BRUCE R
CRANDALL, HER HUSBAND(J), to me known to be the individuals r.escribed in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free ‘and voivntary act and deed, for the uses and
purposes therein mentioned,

Given unde%zd and official seal this S dayof —/ UL7 o 1997,
By / M M Residing at 95K M Eierim, ELIKC GVE, 4o
JLl o 6o37¢

Notary Public in and for the State of

My commission expires I/ / v/2Zoal
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