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THIS MORTGAGE is ;ar:;]% ......................................................... S U101 5 A 19..99......,
between the Mortgagor, ... LDAVISMARRIEDTOMYBTLE T\ 4 T
T (herein “Borrower”), and the MOMgagee, ... vssne s sssnnenns
BWERFINANCIALSERV*( e AN s e s , a corporation organized and existing
uggzr ............ ILLINOLS . oeoooosscscessensnssesssenssnnenee , WhOSE A0AIESS IS ....civcrcenmerecenrncsrmiamccssssiennremmnsarssnssssssssssees
DGEROAD . HOMEWOOD 3. TLLINOLS. 80430 .ooeooecsroesmsssrommsssrssssssssssss s (herein “Lender”)
. Borrower is indebted to Lender in 2 principat sum of .. ELGHTEEN. THOUSAND. EIGHT. HUNDRED.. EIGHTEEN.
.................... ANDEIGHT CENTS, (18, 818. 8SDollars which indebtedness is evidenced by Borrower's note
dated JULY9 1999 ...................................................... {herein “Note:), providing for monthly installments of principal and
interest, with the balanoe of the indebtedness, if not stor.e” paid, due and payable on ... JULY.. 14, 2004 ....cnvvcervrrrrris ;

TO SECURE to Lender (a) the repayment of the indebtecness evidenced by the Note, the payment of all other sums, with
interest thereon, advanced in accordance herewith to proteci the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, and (b} ‘ne-repayment of any future advances, with interest thereon,
made to Borrower by Lender pursuant to paragraph 14 hereof (hersin “Future Advances”), Borrower does hereby mortgage,
warrant, grant ang convey to Lender and Lender's successors and assigns the following described property located in the
COUMY OF ..o e ressemsssmssnssssssssensssssssssssssssssssassssesss oo iisnssers e eees om0 , State of lilinois:

LOT 16 IN BLOCK "L" IN ACADEMY ADDITION TO HARVEY, A SUBDIVISION OF PART
OF SECTIONS & AND 9, TOWNSHIP 36 NORTH RANGE 14, EAST OF Tk TYIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT PARCEL NO: 29-09-112-029-0000

which has the address of .. 14530 PARK.AVENUE. .....ooveeevecresnerenssenns s O ............................................... ,
HARVEY, ILLINOLS. QD420 ... iioecrnereeerieeeeeseeesssssmsisssnsssssssssssesssssssossseassasssnssssssssssssnasens {herein “Property Address™;
[CITY, STATE & 2IF)
0705-13 (Winois) 2/95
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
water, water rights, and water stock, and all fixtures attached to the property, all of which shall be deemed to be and remain
a part of the real property covered by this Mortgage; and all of the foregoing, together with said property are herein referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, unless checked here [1, in which case this instrument is sub-
 ordinate only to a Monigage or Deed of Trust (herein “Prior Encumbrance”) in favor of .. AURORA BANK ......c.cvvvvreeee
e retassssssesessssessassessrasssssenessantssassssassassensssssassores 1 TOCOPAEA IN BOOK ..overvveiireecrenriissniiescmsensanes , Page ..o ,
of the Records of .......... COOK, COUNTY ..ot sesssnssssassessbsssssesessssssessssssssessssesessesssessensenes . Borrower will warrant and
defend generally the title to the Property against all claims and demands, subject to any declarations, easements or restric-
tions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Prac'pal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage.

2. Charges; Llens. Burower shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a zaority over this Mortgage by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly fumisti to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Bomower shall orumptly fumish to Lender receipts evidencing such payments. Borrower shall promptty dis-
charge any lien which has priority uver this Morigage; provided, that Borrower shall not be required to discharge any such lien
so long as Borrower shall agree in writiig *o *he payment of the obligation secured by such lien in a manner acceptable to Lender,
or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfaiture of the Praperly or any part thereof.

3. Hazard Insurance, Borrower shall keep the /inprovements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “exieraed roverage,” and such other hazards as Lender may require and in such
amounts and for such periods as Lender may requiie: mvided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sums sccured by this Mortgage.

The insurance carrier providing the insurance shall'be ct osen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the zight to hold the policies and renewals thereof, and Borrower
shall promptly fumish to Lender all renewal notices and all receipts of pid premiums. In the event of loss, Borrower shall give
prompt notice to the insurance camier and Lender. Lender may make n50f of loss if not made promptly by Borrower.

4. Preservation and Majntenance of Property; Leaseholds; Condomin’ums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impainiar. or deterioration of the Property and shall com-
ply with the provisions of any lease if this Mortgage is on a leasehold. f this Mortgiage is on a unit in a condominium or a planned
unit development, Borrower shali perform all of Borrower’s obligations under the declzaation or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the ccndeminium or planned unit development,
and constituent documents. If a condominium or planned unit development rider is exec'ned by Borower and recorded togeth-
er with this Mortgage, the covenants and agreements of such rider shall be incorporated intr; ant' shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part hereof.

5. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements zortained in this Morigage, or
if any action or proceeding is commenced which materially affects Lender’s interest in the Property, iricluding, but not iimited to,
eminent domain, insaivency, code enforcement, or arrangements or proceedings involving a bankrupt o d<cedent, then Lender
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as
is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable attoney's fees and entry
upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 5, with interest thereon, shall become additional indebted-
ness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date
of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate per-
missible under applicable law. Nothing contained in this paragraph 5 shall require Lender to incur any expense or take any
action hereunder. :

6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provid-
ed that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Property.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to
the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a ctaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or
to the sums secured by this Mortgage.

8. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The pro-
curement of insuranse ar the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right
to accelerate the maturry of the indebtedness secured by this Mortgage.

9. Remedies Cumuiative. All remedies provided in this Mortgage are distinct and cumulative to any other right or reme-
dy under this Mortgage ci ~iiorded by law or equity, and may be exercised concurrently, independently or successively.

10. Successors and Assig:s Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rigits hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisiors »f paragraph 13 hereof. All covenants and agreements of Borrower shall be joint and
several. The captions and headinga of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions herect.

11. Notice. Except for any notice requircd under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrowei riay designate by notice to Lender as provided herein, and (b} any notice
to Lender shall be given by certified mail, returii reueint requested, to Lender's address stated herein or to such other
address as Lender may designate by notice to Bortow=r as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender when-qiven in the manner designated herein.

12. Governing Law; Severabllity. This Mortgage shall be governed by the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Murtage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note wnich can be given effect without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declar20 to be severable.

13. Transfor of Property. If all or any part of the Property is sold ¢/ t’ansferred by Borrower without Lender’s prior writ-
ten consent, excluding (a) the creation of a lien or encumbrance sub.idinate to this Mortgage, (b) the creation of a pur-
chase money security interest for household appliances, (c) a transter by Jevise, descent or by operation of law upon the
death of a joint tenant or (d) the grant of any leasehold interest of three yeais #¢ less not containing an option to purchase,
Lender may, at Lender's option, declare all the sums secured by this Mortgage ic he immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 11 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due.

14. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
increase the credit limit secured hereby and make advances to the full amount thereof (hersin ' Future Advances”). Such
Future Advances with interest thereon, shall be secured by this Mortgage. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to piotect the security of this
Mortgage, exceed the original credit iimit of the Note plus US $100,000.00.

15. Acceleration; Remedies. Except as provided in paragraph 13 hereof, upon Borrower's breach of any covenant
or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall mall notice to Borrower as provided in paragraph 11 hereof specify-
ing: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the
notice is malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified In the notice may result in acceleration of the sums secured by this Mortgage, forecio-
sure by judiclal proceeding and sale of the Property. The notice shali further inform Borrower of the right to rein-
state after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. if the breach is not cured on or before the date speci-
fied in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immedi-
ately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable
attorney's fees, and costs of abstracts, title reports and documentary evidence.

16. Release. Upon payment of all sums secured by this Mortgage and termination of the account created under the Note,
this Mortgage shall become null and void, and Lender shall release this Mortgage without charge to Borrower.

PAGE 3



o - 99669361
. " UNOFFICIAL COPY "1

17. WAIVER OF HOMESTEAD. Borrower ‘heraby waives all right of homestead exemption in the Property
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

W/ —Borrower
m ................................................ (Seal)

—Borrower
................ County ss:

. _a Notary Public in and for said county and state,
e RN TSRV R DAV AR,  Rotary R

personally known to rna to be the same person(s) whose name(s) ..... ARE ............ subscnbed to the foregomg mstrument

appeared before,mg nn this day in person, and acknowledged that .. .I.he.Y... signed and delivered the said instrument

free and voluntary act, for the uses and purposes therein set forth.

........................ PIEXTRe] [N 10) 1 (RS L e I

""" Notary Pubic (Print or Type Name of Notary)

H HYARY PUBLIC STATE GF ILLINOL

= DFFICIAL 3F AL
[ CAROL L KUNKEL
S
5 GV LOMMISSION EXPOCT. ! 5 2202
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