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MORTGAGE MIN 1000142-4000014260-8

THIS MORTGAGE ("Security Instruzieai") is given on June 30, 1999 . The mortgagor is
Frank Zanocco, divorced and not since remarried,

("Borrower"). This Security Instrument is given to Mortgage Elevironic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors 4ns assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone wamber-<f P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS,

01d Kent Mortgage Company. A Michigan Corporation

("Lender") is organized and existing under the laws of The State of Michigan , and has an
address of 9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 60453

3

. Borrower owes Lender the principal sum of
Seventy Seven Thousand Five Hundred and no/100

Dollars (U.S. $ 77,500.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2014 ‘

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ,

In the event <z a rotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then fuc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immzdiz.ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be-reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imm<dately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiil be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatély before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit/ Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or iI, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis t0.vespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a 1ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writlug, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a V/ajver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
cormence proceedings against any successor in interest or refuse to extend ti e for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand macc by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedv-sh-il not be a waiver of or preclude the
exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, Jubject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower viun co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigzge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exter.d, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f'Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi‘y Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security nstrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rzinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢f & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue urder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or apreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoreys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’< rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. , . :

19. Sale of Note; Change of Loan Servicer. The Nuie G a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1 Gorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thie iNOte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ii tliee is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and annlicable law. The notice will state the name and
address of the new Loar Servicer and the address to which payments should be razde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc’ oi Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentat or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Lnitials: P
@b-GN{IL) (9802).01 Page 5 of 3014 9/90
¥ y) .

.



UNORE®IN3COoPY

e
06/6 LOEwiod  gpgsbey  Lozossl (IIN9- (D

Z002/01/¢0 dxg uorssiunwery AW
SIOUI] Jo 211G ‘ONqnd AujoN

YTTANTHDS 'L INNV TV
JIVES TVIDLAAG -

I

0Tpy '€ Joquadas  :semdxg uoissiunuo) AW

L/ W{ ok PE ST *[eas [PIOLJO PUE puey AU JIpUn UAID
“10J 195 UISIAT Sasodind pue sasn oy J0J ‘108 ATRIUN[OA PUE 331 JBY/SLY B JUSLMIISUL PIES Y] PAISAIAP PUE Pauis

ays/ay 1) padpapmouyoe pue ‘uosiad ur Aep s1y) Jur 210joq pareadde ‘lswnnsur Sur0Faro0) S 0) PaqUSNS
(s)aureu asoym (s)uosIad ues 31 aq 0 2ur 0) umoux Areuocsad ¢

0200Ue7 YUeJ{ 1Y

K109 £qasay Op 21e1s pue KIUNvd PI7s JOJ PUB UL otjqng ATRION B ¢ ISATY e P ]
58 4uno) ? °cy ) ‘SIONI'TTI 40 ALVLS
Iamonog- . lamorog-
(1eas) 3 (1e2s)
IaMOLI0¢-
(Teag) Y7

zsmo.u)og- @bolupz >|U Jj .
LEN W W?ié&‘
é/ 1SISSIAIUN M,

“I1 (1A JRI0031 PUE 1aM01iog £q paInooxa (s)apLr Awe ut
PUE WUAWMISU] A11IN03G ST UL POUTEINOD SIUBUSAOD PUR SULIS} 9T} 03 S3aJde Pue s14s0e 1amoliod ' MOTIE ONINDIS-Ad

[£109ds] (spamo [ PR VA [

Iapty SWOH puodag D Iopry Wwatmaoxdwy ey D Iapry uoo[ed
I3pry wawieg Apsamtg ] wawdoeaaqg nupy pauuryd ] 19prd Wawied pajenpein ]
1apry Aured -1 [ 1apy WNUIWOPUOD) Y| 181y Ptey ageIsnipy ]

((syvaq sjqeotjdde y004)]

Juatnnsuy A1In0ag s jo yed e a1om (S}IPLI 3 JT S8 JUSWINISU] £11003S STY) JO SIUALINLAR PUR STURUIA0D I

jusup]ddns pue pustue [[eys pue ojul pare10dloour G [[EYs JIPM YIns yaes jo SJUSWISAITE PUE SIUBUIAOD A3 JU2WINISY] A1N3g
1Y) (A 1119501 PpIOdal PUB JOMOLI0f AQ PAINDAXD are SIAPLI d10W I0 U0 J| JEIWINLSI] AJLINIG SIY) 03-819PTY "$7

‘Auado1g o w uondwaxa peasawoy Jo S [[B SSATEM JOMOLIOY *PE)SIUIOH JO JRATEM €7
*$1509 UOITEPI002] AU Ked [[eUS 19M0LI0F I3MOLIOG 01 3SIRUD IMOyILM

JUSLIONSU] AJUINDS SIp 2$8afal [[BYS 19PUY “Juswmnsuy KILnoag sup Aq pamods swns fe Jo wotrded uodp) *asedapy "7z
*30TAPIAS A[J1) JO 51500 PUR 539) SKIILI0YIE I[QBUOSEI “0) PAJIUII[ JOU Jnq ‘Jurpnppu ‘17
ydeidered sygy o1 papiac.ad serpawaa ayy Sumsnd uy parmoul sasuadxa [[e 29[[02 0] P3N 3 [[BYS JpuAT *Furpasdoad
[ewipnl £q jwawmnsuy £)NJag SIY) SO[II0] ABUI pUE PUBIAP AN JnOyIAM JULINISUY ARG s Aq PaINIS
sums [je jo yny ur jwamsed djepaurul aambax few ‘uondo sy je “IAPUIT ‘10U A HI payyads ayep Ay} 310J3q I0
10 P2INJ J0U SI JNBJIP P J] °*IIMSO[XAI0) PUE UONBIIIE 0} MOLIOG JO 3SUIP JAY)0 AUE 1O JNEJIP € JO U)SIX-uod
3y} Surpaadoad 3msop3alo] ) UT 1I3sse 0} JYSLI AY) PUB UONRIIPIIE JAJJE NEISURI 0} IS A1) JO JIMOLIOY ULIOJUY
Jayuny [[eys aomou aqy, *Ayadosd ap Jo afes pue Surpaasoxd [enipnl Aq 3nsofalo) ‘yuawMISUY LIS SIY) AQ PAINDIS
SWINS 1) JO UONRIIPIIE WY JNSII AR 10U Y} Ul PAYLRads ep a1y 210J2q 10 U0 J[ABJIP ) MO 0) In[Le) Jei) {p)
pue '“:'pa.m:),aq 1snu ymesap 33 PIgM £q Lamoliog 0) USAIS ST 10U AY) NEP ) WO sdep O uey) ssof jou ‘Aep € (9)
4nejep ay) »and o) paxmbaa uonde ay) (q) Symepp ) (€) :AJads [[eys d00U Y], *(as1zayjo sapraoad mey ajqedrdde

% )

\




- UNOFFICIAL COPY

-7

CONDOMINIUM RIDER
AP# C777ANOCCO,F . LN# 1349412
THIS CONDOMINIUM RIDER is made this 30th day of June ,
1999, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrover") to secure Borrower’s Note to 01d Kent Mortgage Company. A Michigan
Corporatiun

(the
"Lender”) of the samc date and covering the Property described in the Security Instrument and located at:

1112 Laisconsin, Orland Park, IL 60467
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Name of Condo ninium Praject]
EAGLE RIDGE CONDO ASSIC. /%SHRANK & ASSOC,
(the "Condominium Project”). If the owners associaticit or other entity which acts for the Condominium
Project (the "Owners Association") holds title to propeity’ for the benefit or use of its members or
shareholders, the Property also includes Borrower's interes. ‘n the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree a5 “oilows:

A. Condominium Obligations. Borrower shall perform all of Boriower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documerits™ ace the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i} vode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all daes)and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@D;8v (9705) Form 3140 9/90
Page 1 of 3 MWO05/97  Initials: -
VMP MORTGAGE FORMS - (800)521-7491
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) ‘ / / ez (Seal)

-Borrower 7 ank Zan@_QC/O -Borrower

(Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

A J (Seal) (Seal)

-Borrower -Berrower

@9 -8U (9705} Page 3 of 3 Form 3140 9/90
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