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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on Ap»:i"30. 1999. The mortgagor is GAURAV ISSAR
and CATHLEEN A. CUNNINGHAM, WIFE & HUSBAND ("Borrowur“ This Security Instrument is given to
PINNACLE BANK, which is orgamzed and existing under the laws cf ine United States of America and whose
address is 6000 W. Cermak Rd., Cicero, IL 60804 ("Lender"). Borrcw.r owes Lender the principal sum of
Two Hundred Fifty Two Thousand Eight Hundred & 00/100 Dollars (U.S. £252,800.00). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"). which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 1, 2325. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note with /nterest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, witii_inciest, advanced under
paragraph 7 to protect the security of this Secunty Instrument; and (c) the performance of Gorrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower dues hereby mortgage,
grant and convey to Lender the following described property located in COOK County, lllinois:

PARCEL 1: THE WEST 25 FEET OF LOT 75, 76 AND 77

TAKEN AS A TRACT (EXCEPT THE EAST 2.75 FEET AND EXCEPT THE NORTH 20 FEET OF SAID TRACT) IN

BUENA VISTA ADDITION TO CHICAGO BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 6,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AND BENEFIT OF PARCEL 1 AS CONTAINED IN THE
DECLARATION OF EASEMENT RECORDED FEBRUARY 27, 1997 AS DOCUMENT 97135138 OVER THE
FOLLOWING DESCRIBED PROPERTY: THE SOUTHERLY 18.00 FEET OF THE NORTH 38.00 FEET OF LOTS
75, 76 AND 77 EXCEPT THE EASTERLY 2.75 FEET OF LOT 75 IN BUENA VISTA ADDITION TO CHICAGO,
BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN# 14-06-400-035, 034, 033,
which has the address of 1772 THORNDALE, CHICAGO, lllinois 60660 ("Property Address"); |
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(Continued)

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mors of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage Jescribed above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in aicardance with paragraph 7.

All insurance poucies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receiris of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carie® and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ntherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if-the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair.is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appliea-tu ine sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrewar abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-0gy reriod will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymeris referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Propery prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediziely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall ecrilinue to occupy the Property as Borrower's
principal residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating <ircumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Propery, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiturs aCtion or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security irterest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or piocaeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest.
Borrower shail also be in default if Borrower, during the loan application process, gave-inaterially false or
inaccurate information or statements to Lender {(or failed to provide Lender with any malcriaiinformation) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest irom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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(Continued)

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
tnstrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transter <t the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is scia-2. transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withzut Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal 'aw as of the date of this Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security nstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies rsrmitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’'s Right to Reinstate if Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such -
other period as applicable law may specify fcr reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (0} ertry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all"zums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cuies any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender (mzy reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Barrewer's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstaterient by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrapk.-i7.

19. Sale of Note; Change of Loan Servicer. The Note or a particl interest in the Note (together with this
Security Instrument) may be sold one or more times without prior noiice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer") that collects monthly pay ments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Seivicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice bf the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and addrecs of the new L.oan Servicer and
the address to which payments should be made. The notice will also contain any ot'ierinformation required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, cisposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allov. znyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding twa sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to‘accele_ration following

. i Y.
I .



[

o mhiyr,
ULy,

"UNOFFICIAL COPY -

1omoliog-HvSSI AN

Bag)
:$OSSOUIM

)}l YIm pepiodel pus JAmollog AQ pendsxe (S)epu Aue Ul pue juswniisu)

Anoag syl PILUOD SJUBLSAOD pue suus] eyl 0} secifz pue sideooe Jamolog ‘AMOTIE ONINDIS AS

[Ayoads] (shewiQf |

18pry BWOH puooes D laply wswanoiduw| arey D : lapiy uoco|eg |:|
Jopiy weawihey Apeamig |:] Jeply 1uswdojaaag un pauue|d D 'opiy Juawied pa;enpmg[}
Jepiy Awed -1 D lepiy LU”!U!LUOPUOO[] latiy oley quelsnlp‘d@

[(se}xoq ejqeoydde yoeyn] wewni3y| AN2ag siy) jo ved e
alom (s)iapll 8yl Jl se Wwawnisu] Alnses siy) Jo siuswaslbe pue sjueLBA0D 8y} Jusweddrs nue puawe ||Bys pue
ojul pajelodiooul 8q |jBYS J8pL: YoNs Yoee Jo sjuewsalfe pue SJUBUSACD 8Y) ‘JUBWINISU| AINS2S SIL) Yum Jayiebo)

papIo2sl pue Jomollog AQ pelnoexs &ie Siepu SJ0W JO QU0 J| JudwnSu| ABINI3S SIYP oY SI9pIH  bE

‘Ruadold auy ur uondwexe pesisawoy O B (|8 SOAIEM JOMOLIOT  "PEI)SIWOE IC-1IAIRM €T
‘81509 uoljepsooal Aue Aed |leys Jemouiog “lamoulog o} abieyd noyum Juawnisu| Ajnoeg

S|yl asealal |leys Jepus ‘wewnisu| Aunoeg siuy AQ peundss swns (e Jo juswAed uodn esedRY ‘2T
‘asuapina
a1 Jo SIS0 pue saa) sAsuloje ajqeuoseal ‘0] paywi] jou Ing ‘Buipnpouy ‘iz ydesbered siyy ul papiaoad
solpawal ay) Bupnsind uj paunaul sasuadxa [je 109]]02 0} pajiua aq |jeys Japue -Buipassosd [epipni Aq
wawnasu] A14n2ag s1Y) 95019240} AeW pur puewap Jayunj Jnoyiim Juawnisu] A14nseg siy) Aq painses swins
e jo iny ul JuawAed ajeipawwi aanbas Aew ucndo sy e JapuaT ‘adnou ay) ul payoads alep ayy i0jaq
10 UO PaJnd lou S| JNejdp Y} J| '2INS0|9310} PUB UOREII[IIIB O} Jamolrog JO asuajap Jayio Aue 10 yneyep e
J0 asua)sixa-uou ay} Buipassold ainsojdal0) ay) Ul Jasse o} 6L ay) pue uolesa|adde Jaye ajesuldl 0} Jybu
ay) Jo Jamouiog wuojul J3yuny jjeys eojjou oy ‘Ausdold sy jo ajes pue Buipaasoad |ejoipnl Agq 84ns0]0340)
quawinisu] Alunass siyl Aq paindas swins ay) Jo uojjele|adoe uj ynsad Aew sojjou ayy ul payoeds
ajep oy 910Jaq 10 UO }NBJAP dY) 24N 0} ainjie) jeyl (p) pue palnd ag Isnw ynejop oyl Yaym Aq ‘lemoutog
0} uanib s1 92110U 3Y) ajep ayl woly sAep oF ueyl ss9] 10U ‘alep e (9) ‘yYneyap ayl aina o} pasnbai uonde ayl
(Q) ‘unejep sy (e) :Apoads |jeys aaiou 3yl ‘(asimuaylo sapinosd mey ajgeddde ssejun 2| ydeibesed sapun
uonelsj@o9e 0] toud jou Ing) juswnisu] finoag siy) ul Juswoaalbe Jo Jueuarod Aue Jo yoealq sJamolliog

5430096 6 (Panupuo))

9 Jo 9 ebed JOVOIHON OWTHA/VIANL 6661-0¢-10




04-30-1980 UN O FI\EILMHT&(;GQ P%G’?OZ’?S} Page 7 of 6

{Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ((/(-{ le\§ ) |

) ss

COUNTY OF C06 L )

On this day before me, the undersigned Notary Public, personally appeared GAURAV ISSAR and CATHLEEN A.
CUNNINGHAM, WIFE & HUSBAND, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses

and purposes therein mentioned.
Given under 13.1d icial seal this day of

Ny,

By Resmlr? aby,. C(YS)’L C‘f? /C(/M/%

Mg,
Notary Public in ary for r’mRState of (/(/l/-),. 5 OFFI AL“ Mgy
o F e LS
My commission expires S bh.. Sta ﬂb en );r
3) g
335}3 83.'00 EXp th Ilnom ﬁr

Variable Rate. Installment. e 0 ¢
LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.26b (c) 1999 CFI ProServices, Inc. All rlghts Pééerved
[IL-G203 990640.LN R25. OvL]
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ADJUSTABLE RATE RIDER

v (1 Year Treasury Index-Rate Caps-)

THIS ADJUSTABLE RATE RIDER is made this 30th day of April, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
PINNACLE BANK (the "Lender") of the same date and covering the property described in this Security Instrument
and located at:

1772 THORNDALE, CHICAGO, lllinois 60660

[Property Addrass)

TAE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
VWIEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCINT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONZ TiAE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In. addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenaitt.ara agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate0f.7.125%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CH/NGES

(A) Change Dates

The interest rate | will pay may change on the first dayof May, 2006, and on that day every twelve (12)
month(s) thereafter. Each date on which my interest rate could'change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be pases¢n an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constont maturity of 1 year(s), as made available
by the Federal Reserve Board. The most recent Index figure available as o/ the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by arluing 2.750 percentage
points to the Current Index. The Note Holder will then round the result of this calcdlaion to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) helzw, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculaticn will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.125% or less than
5.125%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding twelve (12)
month(s). My interest rate will never be greater than 13.125%.

{(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthily
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes \ )

AATER

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 e Form 3111 3/85
Single Family-Fannie Mae/Freddie Mac Uniform Instrument (page 1 of 3 pages)
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(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1\'(/\ o)) \
C’C.Q) K ) ss

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared GAURAV ISSAR and CATHLEEN A.
CUNNINGHAM, WIFE & HUSBAND, to me known to be the individuals described in and who executed the
Adjustable Rate Rider, and acknowledged that they signed the Adjustable Rate Rider as their free and voluntary

act and deed, for the uses and purposes therein mentioned
Given under hand ay official seal th|s Oh day of Ap& ?6
By ¥ '“_/_/7 Residing at Covh C€7 @(
Notary Public\in aré)or the State of \ w vo (5
My commission expires a b P - ¥
e s Ry s
Roeit G. Wahlen ;* T “\ swf

& Notary Pubiic, State of Illinois %

S My Commissio Tvp. 05/10/2000 &
SYPIIRRIIR s s w“*‘“%ﬁ#



