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MORTGAGE
THIS MORTGAGE ("Security Instrument') is given on July 12, 1999 . The mortgagor is
TIMOTHY S ERDMAN, 2 EACHELOR AND MAUREEN CASEY, A SINGLE WOMAN NEVER MARRIED %
(‘Borrower”).

This Security Instrument is 8iven to.. MIDWEST FUNDING CORPORATION

AN 1LLINOIS CORPORATION ,
which is organized and existing under the-ia'ws of ILLINOIS , and whose
addressis 1020 31ST STREET, SUITE (00, DOWNERS GROVE, IL 60515 (‘Lender").
Borrower owes Lender the principal sum of On2 Hundred Ten Thousand Three Hundred Fifty

Dollars and no/100 Dollars (U.S. $ 110,350.00 ). This

debt is evidenced by Borrower's note dated the 22 date as this Security Instrument (‘Note"), which provides

for monthly payments, with the full debt, if not paid eatizr. due and payable on ~ August 1, 2029 .

This Security Instrument secures to Lender: () the repayraent of the debt evidenced by the Note, with interest,

and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of

Borrower's covenants and agreements under this Security Instzament and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the {0'lowing described property located in

COOK 4 inounty, llinois:
1-3C mC

UNIT NUMBER-+#B IN HERITAGE POINTE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE ‘
FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN PARTS OF THE SOUT~ 458,18 FEET OF THE EAST 5.0 ACRES OF
THE EAST 10.0 ACRES OF THE EAST 34.34 ACRES OF THE WEST 38.34 ACRES, L% ING SOUTH OF THE CENTER LINE
OF THE CALUMET FEEDER, OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSriF 37 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT
"¢ TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 7, 1999 AS DQCUM [ENT NUMBER 99543703, AS
AMENDED FROM TIME TO TIME: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEAEST IN THE COMMON
ELEMENTS. ALSO THE EXCLUSIVE RIGHT TO THE USE OF GAGAGE SPACE GS 4-H>- A3 PEIWNEATED ONTHE

SURVEY ATTACHED TO THE DECLARATION AFORESAID. 1-3C <l
‘ i
we
TJax I.D. #: 23-14-400-114-0000
which has the address of 8202 111TH STREET UNIT 3C , PALOS HILLS ,
[Street] [City]

llinois 60465 'Property Address");

[Zip Code] (Property )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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' LOAN NO. 09-42-09628
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrawer.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration

or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days
a notice from Lerder that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance procsads. Lender may use the proceeds to repair or restare the Property or to pay sums secured by

this Security Instruziiant, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender 700 Borrower otherwise agree in writing, any application of proceeds to principal shall not

extend or postpone i dile date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. /it uinder paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to

Lender to the extent of the suis 'secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservatiii, Mainteriance and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrowr shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence fr at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent sball not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coriit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criniinal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materia'ty impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a defailt and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a (uli.yg that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Propert; o/ nther material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrowers sha!l also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infor:naiion or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan.avidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the: Prcperty as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not me-qc 1nless Lender agrees to the

merger in writing. . . . ,
. Protection of Lender’s Rights in the Property. If Borrower fails to perfor n the covenants and

agreements contained in this Security Instrument, or there is a legal proceeding thet may significantly affect
Lender's rights in the Property (such as a proceeding.in bankruptcy, probate, for conderiination or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary ia p.otact the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any suras secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attoriioys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragrap 7.\ ender

does not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requestgbg payment. )
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in

effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,

Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage

insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage

insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially

equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum

equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance

coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve

in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if .
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Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal iaw as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrerwver,

18. Borrowe's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement ri this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicaile law may specify for reinstatement) before sale of the Property pursuant to any
power of sale containes ir) this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conaitizae are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Mots as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () v2ys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security nstriment, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Inst:ument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations szcur2d hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sha'i not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servic¢r- The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times withaut prior notice to Borrower. A sale may result ina
change in the entity (known as the "Loan Servicer ) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or mcie changes of the Loan Servicer unrelated to a sale cf the
Note. If there is a change of the Loan Servicer, Borrowerwit be given written notice of the change in
accordance with paragraph 14 above and applicable law. T notice will state the name and address of the
new Loan Servicer and the address to which payments shot!d 02 made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrcwer sha!! not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmeiital Lew. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quartities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and (¢ maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clair:demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propesty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowar learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Mazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial 2ruca in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as turic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene; ¢tiiar
flammabile or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials-containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the detault must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured on or before the date specified in the notice, Lender at its option may require
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of July , 1999, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
8202 111TH STREET UNIT 3C,PALOS HILLS, IL 60465
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

HERITAGE POINTE CONDOMINIUM ASSQCIATION

[Name of Condominium Project]

(the "Condominium Froject’). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assocation") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Bcrrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAXTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lencer further covenant and agree as follows:

A. Condominium Obligations. Bacrrower shall perform all of Borrower's obligations under the Gondominium
Project’s Constituent Documents. The."Uonstituent Documents" are the: {i) Declaration or any other document
which creates the Condominium Project,(ii) by-aws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance.  Solong as the Owilers #issociation maintains, with a generally accepted insurance
carrier, a "master’ or “blanket" policy on the Coriiominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the parivds, and against the hazards Lender requires, including
fire and hazards included within the term "extended coveraas,” then:

(i) Lender waives the provision in Uniform Covenard 2 for the monthly payment to Lender of one-twelfth
of the yearly premium instaliments for hazard insurance on the Property; and :
(i) Borrower's abligation under Uniform Covenant-5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverige is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard 'nsurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu ¢f-restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payawa to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid

to Borrower. i )
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in torm.-amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conceruential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propstty, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assign= and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security- instrument as.
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(iiy any amendment 1o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(vi) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER— SINGLE FAMILY— FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3140 09/90
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