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Prcparcd by: PWF CORPQRATION
17701 COWAN ST., STE 250
IRVINE, CA 92614

i B4 !
Loan Nunber: 0000270152 .l

MORTGAGE

/

THIS MORTGAGE ("Security Instrument”) is.given on June 22, 1999 . The mortgagor is
TERRY ANN PURGA A VNMALRi€D

{"Borrower"). This Security Instrument is given 1o

PWF Corporation, a California Corporation

which is organized and cxisting under the laws of CALIFORNIA , and whose
address is 17701 COWAN ST., STE 250
IRVINE, CA 92614 ("Bender”)-Borrower owes Lender the principal sum of
Seventy-Nine Thousand and No/100 =--—--m oo e e
-------------------- Deitzs, (US. § 79,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrumeny ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on July 1, 72029 . This Security

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intereat, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrasn 710 protect the security of
thts Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this-Scci¢ity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descripsd property located in
CO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

y
A.P.N.:02-22-215-030 1st AMERICAN TITLE order # 6&7 ta \
which has the address of 249 W DANIELS ROAD , PALATINE [Street, City],
Ilinois 60067 [Zip Code] ("Property Address");

INSTRUMENT Form 3014 9/90

Infials m— Amended 12/93
@% -6H{IL) (9502).01
Page 1 of 8 VMP MORTGAGE FORMS - (BO0)521-7291
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
instired against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, »/02ther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowas stherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendér, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar<-Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Preperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy. the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o delcriorate, or commit waste on the Plopetty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good)faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeit or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuon br proceeding to be dismissed with a ruling that, in
Lender’s good [aith determination, precludes forfeiture of the Borrower’s irierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securily interest. Borower chail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem:nis w Lender (or failed to provide Lender with
any material informaton) in connection with the loan evidenced by the Note, indlzding, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiiv itisrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee tile to the Property, tiie leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s righiz-inihe Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or rcgulations), ther L znder may do and pay

for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court, n.ying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage imsurance coverage required by Lender lapscs or ccases 10 be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurancc previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or
be in effect. Lender will accept, use and retain these payments as a loss reserve in lcu of mortgage insurance. Lofs reserve
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but

only if the fee 1s paid to a third party for services rendered and the charging of the fec is permitted under applicable law,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument.

[Check applicable box(cs)]
X_1 Adjustable Ratc Rider [ _] Condominium Rider [_] 1-4 Family Rider
|| Graduated Payment Rider (] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider (] Sccond Home Rider
[_] VA Rider X_] Other(s) (specify]

Arm Rider Addendum
Prepayment Rider

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) cxecuted by Borrower and ~ecorded with it
Witnesscs:

(Seal)

| A Pung—

TERRY ANN(PURGA

{Seal)
-Borrower
{Seal) - (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, Coun.y ss: COOK
I, 77?{3 / / S Eaé m’l » @ Notary Public in and for said cornty and staic do hereby certify that

N

T‘@kKL/ A’I mn P Ur [l - personally known 10 me to be the sane person(s) whose name(s)

subscribed 1o the foregoing insfrument, appeared before me this day in person, and acknowledged that Shes
signed and delivered the said instrumentas AN~ free and voluntary act, for the uses and purposcs ticrain sct forth.

Given under my hand and official seal, this 023 ;:c_{ E%%; Q}Uﬁb 2R /(?5; q
My Commission Expires: 4 ,&M % %\J
Yo ’ /0/ / /2002 NolL-ry Public ~

"OFFICIAL SEAL"

MELISSA RAE KERN
NOTARY PUBLIC, STATE OF ILLINOIS
Y COMMISSION EXPIRES 10/9/2002

@D'GH("—) (9502).01 Page6af g Form 3014 9/90
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FIRST AMERICAN TITLE INSURANCE COMPANY

30 North La Salle, Suilte 300, Chicago, IL 60602
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ALTA Commitment
Schedule C

File No.: (187261

LEGAL DESCRIPTION:

LOT 11 IN BLOCK 3_.IN R. HOUSTON JR. AND SONS, GLEN-TYAN, MANOR, A
SUBDIVISION OF PaP? OF THE WEST HALF OF THE NORTH EAST QUARTER OF SECTION
22, TOWNSHEIP 42 NOXIH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT -THEREOF RECORDED SEPTEMBER 16, 1955 AS

DOCUMENT 16363651, IN.{20K COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
{LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is madc this 22nd day of June \

1989 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Sccurity Deed (the "Security Instrument”) of the same dalc given by the undersigned (the "Borrower") 1o secure
Borrower’s Adjustable Rate Note (the "Note") to

PWF Corporation, a California Corporation

{the "Lender”).of the same date and covering the property described in the Security Instrument and located at:
249 W DASIZLS ROAD , PALATINE,ILLINODIS 60067

[Property Address]

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRKRCVZR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In {dd.tion to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenane <nd agree as follows:

A.INTEREST RATE AND MONTHLY PAYMEMT CHANGES
The Note provides for an initial interest rate of 9.4900 %. The Note provides for
changes in the interest rate and the monthly payments, as fotlaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate I will pay may change on the first day of July , 2001 , and on that day
every bth  month thereafter. Each date on which my interest rate could <psiize is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inlex. The "Index" is the avcrage
of interbank offered ratcs for 6 month U.S. dollar-denominated deposits in the Lendon market {"LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the /irst\business day of the
month immediately preceding the month in which the Change Date occurs is called the "Cuirzat Jadex.”

If the Index is no longer available, the Notc Holder will choose a new index that is basesd vpon comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Six and

One-Half percentage point(sy ( 6.5000 %) to the Current Index.
The Notc Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my ncw inlerest rate until
the next Change Daic.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singie Family - FNMA Uniform Instrument

@a-aaaa (9406] Form 3138 6/94
VYMP MORTCAGE FORMS - {800Q)521-2291
Page10of2 initials g ¥ 77
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Loan Number 0000270152

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this . 22nd day of  June 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

PWF Corpzration, a California Corporation

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

249 W DANIELS ROAD , PALATINE,ILLINOIS 60067

(Frop iy Address)

To the extent that the provisions of this Adjustatle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security- Jastrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede zay such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the"Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wii' nst be greater
than 10.3900 % orlessthan 9.4900 %. Thereafter, my intercst rate will
never be increased or decreased on any single Change Date by more thesi 0pe and

One-Half percentage point(s) ( 1.500 %) from the rate ol incovest I
have been paying for the preceeding 6 months. My interest rate wiil never
be greater than 16.4900 % or less than  9.4900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Sl by

TERRY ANN PURGA

New Century Mortgage ()96*“‘ 12C 4 ridmin.td krs 011397
RE 102 {082296) .
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Loan Number 0000270152
PREPAYMENT RIDER
ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 22nd day of June 1998  and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower”) to secure repayment of Borrower's
Note to

PWF Corporation, a California Corporation

(the"Lender").

To the extent that-*ie provisions of this Prepayment Rider are inconsistent with the
provisions of the Note aid/or Security Instrument, the provisions of this rider shall prevail
over and shall supersece /any such inconsistent provisions of the Note and/or Security
Instrument,

In addition to the covenants and ag:eements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments ‘of principal any time before they are
due. A payment of principal only is known as a "prepayment". When I make a
prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amournt. of principal that I owe under
this Note. If I make a partial prepayment, there wili be no changes in the due dates
of my monthly payments unless: the Note Holder agiees ix writing to those changes.
My partial prepayment may reduce the amount of my imonfaly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment Cu2ege in an
amount equal to the payment of 6 months advance interest on the amount v which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

[ Top o Prrg—

‘TERRY AAN PURGA

NCMC RE-103.itd
Generic Prepayment Rider
RE 103 Revised (082598)
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State of CALTFORNIA
County of _ORANGE
On (ﬂ— 7.':»/’ ?ﬁ befors me, LRMA M. HERNANDEZ, NOTARY PUBLIC

Date Name and Tille of Officer (e.q., “Jane Doe, Notary Public™)

personally appeared _KIRK REDDING, CEO .
Name(s) of Signer(s)

0 personally known to me - OR - [ proved to me on the basis of satisfactory evidence to be the person[zf

: whose name(gys/are subscribed to the within instrument

} and ackpowledged to me that y executed the

bbbt ettt authorized capacity(ies], and that by
G, IRMA M. HERNANOE- |} it signaturgfeyon the instrument the person(sy,

L —

|'V [ ‘ < ' .

& q N(‘m?",w:ﬂ'mfcl NSRS or the entity upon behalf of which the personks] acted,
(g /9 LOS ANZELES COUNTY .3 executed theAhstrument.

ﬁ My Comimiexn. lune 9 D06 |i p

8 ARAARAAA K -hand and official segl,

@1 1‘ 5w IRMA M. HURNANDEZ l _

g 1A%, COMM. #1100431

§ g 21 NOTARY PUBLIC - CALIFURIA S A A . e
g.i = §7Y LOS ANGELES COUNTY. ™ Bignature & Notary Public

My Comm. Exp. June 9, 200 |

—- ORT%NAL
Though the information below is not required by law, it m.av prove valuable to persons relying on the document and could prevent
fraudulent removal and reziizchment of this form to another document.

Description of Attached Document

Title or Type of Document; oo LGNMENT OF MORIGGE

(p-22-55

NCNE

XY,

2

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Signer's Name:

Capacity(ies) Claimed by Signer(s)/

O Individual
(0 Corporate.Officer
Title(s):

(1) Attorney-in-Fact
O Trustee

O Guardian or Con
O Other:

O Partner — O Limited [J Geferal

RIGHT THUMBPRINT
OF SIGNER "- -
Top of thumb here

Signer J§ Representing;

Signer's Name:

O Individual
O Corporate Officer
Title(s):

/

U Partner — {1 Limited O
O Attorney-in-Fact
O Trustee

O Guardian or Congervator
(O Other:

Signer }§ Representing:

nerai

RIGHT THUMBPRINT
OF SIGNER

Top of thumby here




