|
:;

JUL-06-38 17:31 FROM- T-542 P.16 F-484

UNOFFICIAL COPY

- o
PsTIIIZ
6327/0144 67 001 Fage 1 of 10
1999-07-14 12:28:01
Fank faunty Recorder 39,50

T

Pfcparadby Accredired Home Lenders, Inc.,
A California Corpozation
15030 Avenue of Science, #100
San r*.?es'c, CA 92128

%?5 2¢53(i4) ~ MORTGAGE

THIS MORTGAGE ("Security Inspyment” yisgivenon July 6, 1599 . The mongagor is
ROXIE McpoNarLp DIVORCED NOT STNCE REMARRIED

("Borrower"). This Security Insinment is given to
Accredited Home Lendexs, Inc., A california Corporation

~ whu:h is orgamzed and existing under the lawsof ~ the State cf /California , and whose

adm-cas:,u, 15030 Avenua of Science, #100, San Diego, i S2128

("Lendz"). Borrower owes Lender the principal sum of
Forty Four Thousand One Yundred and No/100

Dalurs (US. § 44,100.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruraest ("Note"), which provides for monthly
paymmw. with the full debt, if not paid earlier, due and payable on August 1, 204 . This Securily

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with inte.est-and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parasraph 7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's cavenants and agreements under this Sesurity Instument and the
Note. For this purpose, Barrower daes hereby morigage, grant and convey to Lender the following geszibad property located in
CoL¥. Counmy, llinois:

LOT 20 IN BLOCK 2 IN FLOYD JONES' SUBDIVISION OF THAT PART OF THE WEST I1,/2 0OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 395 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE BARRY POINT ROAD
(EKCEPT THE RAST 7 ACRES THEREQF), IN COCK COUNTY, ILLINOIS.

Parcel ID#:  16-13-110-036
which has the address of ~ 2946 WEST ADAMS, CHICAGO [Stecot, City),

lingis 60612  |zip Code| ("Property Address");
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TOGETHER WITH 2ll the improvements now or hereafier crected on the property, and all easements, appurtenances, and
. fixtres now or hereafter a part of the property. All replacements and additions shall also be covered by this Secnrily Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encombrances of record. Borrower warranis and
- will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.
-+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanss with limited
variatians by jurisdiction 10 canstitute a uniform securily instrument covering real property.
. UNIFORM COVENANTS. Barrower and Lender covenant angd agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
Principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writtea waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in fyll, & sum ("Funds") for: (a) yearly taxes
and assessments which may auain priority over this Sccurity Instrument as a lien on the Property; (b} ycarly leaschold payments
or ground renis on the Property, if any; (c) yearly hazard or praperty insurance premiums; (d) yearty flood insurance premiums, i
any; (e) yearly mor.gage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragrap’, R.-in liey of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, esif<et and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaed
marigage loan may requirc 1 Borrower's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time to time, 12 ©.8.C Section 2601 &7 seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amaunt. If so, Lender may, at any lirae, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimae the amount of Fands dne oir the besis of current data and reasonable estimates of expenditures of fiture Escrow liems or
otherwise in accordance with applicable law ’

The Punds shall be held in an instirution whese deposils are insured by a federal agency, instrumentality, or entity (including
Lendor, if Lender s such an institution) or in aay Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding a8 applying the Funds, annually analyzing the escrow account, or verifying
the Escraw Ttems, unless Lender pays Bomower intorcet or the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a ane-iim:: cheroe for an independent real estale pax reporting service used by
Lender in connection with this loan, unless applicable law peovides otherwise, Unless an agreement is made or applicable law

' relimires‘}inwrest o be paid, Lender shall not be required 1o pay Torower any interest or eamings on the Funds. Bormower and
Lender may agree in writing, however, that interesy shall be paid on tie Punds. Lender shall give (o Borrower, without charge, an
. annual accounting of the Funds, showing crodits and dobits to the Funcs #ud the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by (ai, Security Instrument,
1f the Funds held by Lender exceed the amounts permitted to be held by applicaite law, Lender shall account o Borower for
the excess Funds in accordance with the requirements of applicable law. If tho amount [ the Funds held by Lender ar any timo is
. ot sufficient io pay the Escrow Iiems when due, Leader may so notify Barrower in ‘w-itng, and, in such case Borrower shall pay
w0 Lender the amount necessary to make up the deficiency. Borrower shall make up.ne-deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior I the acquisition or sale of the
Property, shall apply any Funds held by Londer at the time of acquisition or sale as a credit aganis %is sums secured by this
Secyrity Instryment. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leider under paragraphs
1 and 2 ghall be applied: first, to any prepayment charges due under the Note; secand, 10 amounts payable wner paragraph 2;
third, 1o intevest due; fourth, to principal due; and last, to any lite charges due under the Note, .

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions anributable 1o the Property
which may auain priority over this Security Insrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrawer shall pay them on time dirsctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under 1his paragraph, I
Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipts evidencing the payments. ‘

, Borrawer shall prompily discharge any lien which has priority over this Secarily Instrument unless Borrower: {a) agrees in
{  Writing 1 the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
|

hy. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operae to prevent the
enforcement of the lien; or (¢) secnros from the holder of the lien an agreement satisfactory 1o Lender subordinating the ken to
this Security Instrument, If Lender detcrmines that uny part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the len ar take one or

of the actions ses forth above within 10 days of the giving of notce. 1l
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5, Haxard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in she amounts and for the periods that Lender
Tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasanably withheld. i Barrower fails 1o maimain coverage described ahove, Lender may, at Lender's option, oblain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
preminms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Londer’s security is not lessened. If the restoration ar
Fepair is not economically feasible or Lender's securily wonld be lessencd, the insurance proceeds shall be applied 1o the sums
secured by this Security Inswument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does no» answer within 30 days a notice from Lender that the insurance carrier has offered 1o seple 8 claim, then
Lender may collect the irsyrance proceeds. Lender may use the proceeds 10 repair or restare the Property or [o pay sums seciused
by this Security Insirumer, vvhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowir otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay@eats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lindir, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall nass to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occnpancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, astablish, and use the Propeity as Borrower's principal residence within sixty days afier the execution of
this Security Insmument and shall continue to ociupy e Property as Borrower's principal residence for at least ane year after the
daie of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borruwz s control. Borrower shall not desiroy, damage or impair the Propenty,
allow the Property to deterioraie, or commit wasic on the Property. Bomower shall be in defauly if any forfeiture action or
procesding, whether civil or criminal, is begun that in Lender's gond faith judgment could result in forfeitire of the Property or
otherwise materially impair the lien created by this Security Insuament or Lender's security interest. Borrower may cure such a
defauls and reinstate, as provided in paragraph 18, by causing the ‘scien or proceading to be dismissed with a ruling that, in
Lender’s good faith determination, prechudes forfeiture of the Borrowes s w-crest in the Property or other material impaicment of
the lien created by this Security Instrument or Lender’s secutity interest, Borovver shall also be in defauls if Borrower, during the

, Iqaq;apglicaﬁon process, gave materially false or inaccurase information or stateméni 1o Lender (or failed 10 provide Lender with

any ‘maerial informarion) in connection with the loan evidenced by the Note, including, bus not limited 10, represealations
concerning Borrower's occupancy of the Property as a principal residence. If this Seciitity Tnstrument is an a leaschold, Borrower
shalk.comply with all the provisions of the lease. If Borruwer acquites fee 1ite 1o the Properiv, the loasehold and the fee title shall
not merge nnless Lender agrees fa the merger in writing,

7. Protection of Lender’s Rights in the Property. If Barower fails 10 perform the covenunts snd agreements conlained in
this Security Instryment, or there is a legal proceeding thal may significantly affect Lender's rights ia the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or to enfarce laws or regulations), =i ender may do and pay
for wharever is necessary 1o protect the value of the Property and Lender’s rights in the Prapenty, Lende: =-actions may include
paying any sums secured by a lion which has priarity over this Security Instrument, appearing in court ulying reasonable
aworneys' fees and cutering on the Property to make repairs. Although Lender may take action ander this pacagraph 7, Lender
does not have 1o do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Sccurity
Insirument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear injerest from the date of
disbursement af fhe Nate raie and shall be payablc, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance  If Lender required morigage Insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
MOrgage insurance coverage required by Lender lapses ar ceases 1o he in cfl fect, Borrower shall pay the preminms required o
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Bomower of the mongage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substaniially equivalent morigage insurance coverage is not availahble, Borrower shall pay 10 Lender each month 2 sum equal 1o
one-Twelfth of the yearly mongage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 1o
be in cffgbl. Lender will accepl, use and retain these payments as a loss reserve in liey of mortgage insurance. Loss ¢
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paymejms may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period

" that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, wntil the reguirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonsble entries upon and inspeciions of the Property. Lender shall give
Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of & total wking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Insument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1ot8] amouny of
the sams sccyred 5amdiately before (he taking, divided by (b) the fair market valve of the Property immediately before the
taking. Any balance sh<il be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately Yefors the wking is less than the amount of the sums secured immediasely before the raking, unless
Borrower and Lender othe:wise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security (nz.rament whether or not the sums are then due,

. If the Propenty is abandoned by Borrower, o if, after notice by Lender (o Borrower that the condemnor offers to make an

award or settle a claim for damages. Sarrawer fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds. al its option, either fo restoration or repair of the Property o7 to the sums secured
by this Security Instrument, whether or not ien due, ) 5

. Unless Lender and Barrower otherwise ag;es ir, wniling, any application of praceeds to principal shall not exiend or posipone
the due date of the manthly payments referred to i paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lincer Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securily Insusment granted by Lender 1o any successor in intesest of Borrower shall
not opesaie 1o release the liability of the ariginal Borrower re Batrower’s successors in intesest. Lender shall not be required 1o
commence proceedings against any successor in interest or reruse 52 extend time for paymeat or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any aczonad made by the ariginal Borrower or Borrower’s successors
in interest. Any farhearance by Lender in exercising any right or rewery shall not be a waiver of ar preciude the exercise of any
right ar remedy.

12. Syccessors and Assigns Bound; Joint and Several Liability; Co-'izners. The covenanis and agreements of  this
Securily Insrument shall bind and benefit the successors and assigns of Letderiand Borower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveisl Any Borower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing (his Security Instrumini oaly 10 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inswument; (b) is p<t personally obligaied 10 pay the sums
sechred by this Security Instrument; and (c) agrees that Lender and any other Borrower niay apree 1o extend, modify, forbear or
make any accommodations with regard 1o the lerms of this Security Instrument or the Note witiont tsat Bomrower's consent.

L '13T-Luau Charges. If the loan socured by this Security Instrument is subject to a law which cet= maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected, ir coanection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary tu réice the charge o the
perminted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be r.iwided 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note. '

-, 14, Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address staled herein or any other address Lender decignates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in vhis paragraph.

15, Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insprument or the Note which can he
given effect without the conflicting provisian, To this end the provisions of this Security Instrument and the Noe are declared 1o
be severable. . .
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. 16.;" Borrower's Copy. Borrower shall be given one conformed copy of the Notw and of this Security Instrument,
.. 17, Tramsfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in il is
sold or, transferred (ar if a beneficial interest in Borrower is sold or wansferred and Borrower is ot a natural persan) withont
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited hy feders! law as of the date of this
Security Inspument.

Jf Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bomrower must pay all sums secured by this Security
Tnstrument. If Borrower [ails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permired
by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior 10 the earlier of: (a) 5 days (ov such other period as
applicable law may specify for reinstatement) bofore sale of the Property pursnant to any power of sale contained in this Secarity
Instrument; or (b) eapy of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all
sums which then v be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
defanlt of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Inswument, including, but
not limited to, reasonable »uomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s wights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchansed. Upon reinstatement by Borrower, this Security Instrument and the obligations secired
hereby shall remain fully effective 7.3 17 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
Acceleration under paragraph 17. ,

19, Sale of Note; Change of Loan Servicer.  The Note or a parial interest in the Note (together with this Security
Instrament) may be sold one or more times withaut prior nofice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects manthly pevments due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrclated (o a/sal: of the Note. If there is a change of the Loan Servicer, Borrower will b
given writen notice of the change in accordance with pe.pgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
informayion required by applicable law.

' 20. Hacardous Substances. Borrower shall not cause i permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 3o sor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sexeicas shall not apply 10 the presence, use, or Storage on the
Property of small quantities of Hazardous Substances that are gencrally rex:ognized to be appropriate 10 normal residential uses
and (o maintenance of the Property.

Barrower shall prompily give Lender wrinen notice of any invesligation cla'm, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Property and anv Hazardous Substance or Environmenial Law
of which Barrower has acual knowledge. If Borrower learas, or is notified by any goveramental or regulatory anthority, that any
remaval or other remediation of any Hazardous Substance affecting the Propenty is nece.sary, Borrawer shall prompuly take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tox’c-or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1axic patraleum products, toxic
pesticides and herhicides, volatile solvents, materials containing asbesios or formaldchyde, and radicacnive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proye:iy is located that relate
1o health, safety or environmental pretection,

. - NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 2L, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, hot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and d)
that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums secored
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further fnform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limjted to, reasonable attorneys’ fees and costs of title evidence. _ / .
Inftlamsi_ ... ._.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nsirumen;
without charge to Barrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

_ o 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogeiher with this
‘Secrity Instrument, the covenants and agreements of each such rider shall be incarporated inte and shall amend and supplement
-the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secarity Instrement,

[Check applicable box(es)]
. [..d Adjustable Rate Rider [ Condominium Rider [X] 1-4 Family Rider
i L] Graduated Payment Rider [__] Planned Unit Development Rider || Biweekly Payment Rider
~ [X] Balloon Rider [} Rate Improvement Rider [ Second Home Rider
[] VA Rides [] Othex(s) (specify]

BY SIGNING BELOW, Bomrwar accepts and agrees 1o the 1cxms and covenants comained in this Security Instrument and in
any rider(s) executed by Borrower 2. recorded with it.

Wimesses: ‘ 7%% 4 S

ROXTH MCDONALD -Romower

it Y

(Seal)

- -Borrower

= (Scal) (Seal)
T

o -Borrower -Rorrower
]
STATE OF JLLINOTS, (et { County ss:

k ‘ I, , e nddrotz » a Notary Public in and for 5224 county and state do hereby centify that
’ ;:‘2@’\,(.@ YNe Dosard, () Voeed rod et Slemad

- » personally known to me to be the-same person(s) whose name(s)
subscribed 1o the faregoing instrament, appeared before me this day in person, and acknowledgex. the!
signed and delivered the said instrument as }\% free and voluntary act, for the uses and purpuses therein set forth.

Given under my hand and official seal, this v, day of %L«l/) DQ /T Cs

My Commission Expires: <
Notary Public

"OFFICIAL SEAL
DANA TAGLIA
% Notary Public, State of llinois @
% My Commission Expires.03/20 g

A
L

o ! %-snm.) (o608} Rago & of & Form 3014 9/20
c AL 151106 (w/87) 12750436
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NOTICE TO BORROWER: IF YOU DO NOT HAVE THE FUNDS
PAYMENT WHEN IT COMES DUE, YOU MAY HA
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TO PAY THE BALLOON

VE TO OBTAIN A NEW LOAN AGAINST YOUR

PROPERTY TO MAKE THE BALLOON PAYMENT. IN THAT CASE, YOU MAY AGAIN HAVE TO

PAY COMMISSIONS, FEES, AND EXPENSES FOR
ADDITION, IF YOU ARE UNABLE TO MAKE THE
PAYMENT, YOU MAY LOSE THE PROPERTY
FORECLOSURE. KEEP THIS IN MIND IN DECIDIN

LOAN,

.|| THISBALLOON RILZPis madc this  6th
' . ' and is incorporated inio a:id shall be deemed to amend and su

I or Security Deed (the ~Security Instrument”
. l Borrower’s Note to  Accreditrsd Home

BALLOON RIDER

dayof July

60612

[?roperty Address]

This loan is payable in full at the end of Fifteen

the loan and the unpaid interest thep due. The
Yau will therefore be required to make payment

19813

THE ARRANGING OF THE NEW LOAN, IN
MONTHLY PAYMENTS OR THE BALLOON
AND ALL OF YOUR EQUITY THROUGH
G UPON THE AMOUNT AND TERMS OF THIS

pplement the Nole and the Mortgage, Decd of Trust
) of the saine date given by the undsrsigned (the “Borrower") 1o secyre
Lendexs, Inc., A California Corporacion

_ | (the “Lender™) of the same date and covering the property described in the Security Instrument and located au:
i ' 2946 WEST ADAMS, CHTCAGO, Illirois

Jear(s). You must repay the entire principal balance of

lender is(unzer no obligation to refinence the loan at rhat rime.
oul of ather uss~is you may own, or you will have 1o find a lender

willing to lend you (he money at prevailing market rates, which may be considerably higher or lower than the

interest rate on this loan. I you refinance this loan at maturity,
normally associated with 8 new loan, even il you obiain refinancin

Witness The Hand(s) and Seal(s) Of The Undersigned

Y

(Seal)

ROXIE MCDON

Borrawer

(Seal)

Borrower

(Seal

Boemrower

(Seal)

ﬁfﬁo&ﬂ&“l (23/97}

Borrower

MCBONALD

you riay have to pay some or all closing cosis
g from the same lender.

(Seal)

Bomrower

(Seal)

Bormower

(Scal)
Borrawer

(Beal)

0012750436

L

Berrower

.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 6th day of July » 1599 ;
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Security Zeel (the "Security Instrument™) of the same date given by the undersigned (the "Barrower™) 1o
secure Borrower's Noie o

Accrediterl Fome Lenders, Inc., A California Corparation

(the
"Lender") of the same due and covering the Property described in the Security Instrament and located ar:

2846 WEST ADAMS, CHICAGO.-Tllincis 60612
[Property Addross)

1-4 FAMILY COVENANTS. In aidiror 10 the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covedent and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT, TO THE SECURITY INSTRUMENT, In addition (0
the Propesty described in the Security Instrument, ui fliowing items are added to the Property description,
and shall also constimte the Property covered by the Secpziry Instrumeat: building materials, appliances and
goads of every nawre whatsoever now or hereafier loczied ‘n, on, or used, or intended 1o be used in
connection with the Property, including, but not limited to, thoae 107 the purposes of supplying or distribuling
heating, coaling, clectricity, gas, water, air and light, firc preventici and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaiers, water clo iets, ks, ranges, sloves, refrigarators,
dishwashers, disposals, washers, dryers, awnings, stlorm windows, siorr-doars, screens, blinds, shades,
curiains and curiain rods, antached mirrors, cabinels, panelling and atiacheq iz zoverings now or hereafier
aached o the Property, all of which, Including replacements and additions thereis. shall be decmed to be and
remain a part of the Propeny covered by the Security Inswument. All of the foreaving ogether with the
Property deseribed in the Sccurily Instrument (or the leasehold estate if the Security incwrument is on a
leasehold) are referred 10 in this 1-4 Family Rider and the Security Instrument as the "Prepery.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Maec Uniform Insirument

Page 1 af 3 Initials:
msm (9801) VMP MORTGAGE FORMS - (800)521-7201 Farm 3170 8/00
ANL 004001 {8/57) MCDONALD 0012750436 Amended 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unicss Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenta]
body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permined by (ederal law, Barrower shall not allow any lien
inferior 25 the Security Instrumem 10 be perfecied againsy the Property without Lender's Prior written
permission,

D. R T LOSS INSURANCE. Borrower shall maintain insurance against rent Ioss in addition 1o the
other hazards 107 which insyrance is required by Uniform Covenant §.

E. "BORRONER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied.

F. BORROWEIS DCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covergnt 6 concerning Borrower's occupancy of the Property is deleted. Al femaining
covenants and agreements set Jorh in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shall assign o Lender all Ieases of
the Property and all sechrity deposis mide in conneetion with leases of the Property. Upon the assignment,
Lender shall have the right 10 modity, “xvmd or terminate the existing leases and 10 execus new leases, in
Lender's sole discretion. As used in this puaitaph G, the word "lease” shall mean "sublease” i the Security
Instrumeny is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINPMENT OF RECEIVER; LENDER IN POSSESSION.
Barrower absoluiely and unconditionally assigns and tansfers to Lender all the renis and revenues ("Renis”
of the Property, regardless of (o whom the Renis of the “raperty arc payable. Borrower authorizes Lender or
Lender's agents 10 callect the Rents, and agrees that each o=t of the Property shall pay the Rents to Lender
or Lender's agents. However, Bomower shall receive the Rents 4niil (i) Lender has given Bonower nolice of
defauls pursuant 1w paragraph 21 of the Security Instrument and wi) Lender hag given netice 1o the tenany(s)
that the Rents are to be paid 1o Lender or Lender's agent. This assignmeat of Rents CONsLituies an absolute
assignment and not an assignment for addirional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rengs received Ly Borrower shall be held by
Bomrower as trustee for the benefit of Lender only, 1o be applied to the suma secured by the Security
Instrument; (i) Lender shall be entitled 1o collect and receive all of the Rents of the Propeny; (iii) Borrower
Agrees thal each tenant of the Property shall pay all Rents duc and unpaid 10 Lendey-or Lznder's agents upon
Lender's written demand 10 the tenant; (iv) unless applicable law provides otherwise, Wl R:pts collected by
Lender or Lender’s agents shall be applied first 10 the costs of 1aking contrel of and manazip, the
and collecting the Rents, including, but not limited 1o, anomneys' fees, receiver’s foes, Premiums £a receiver's
bonds, tepair and maintenance costs, insurance premiums, taxes, assessments and other chargzs on the
Property, and then 1o the sams secured by ihe Security Instmment; (v) Lender, Lender's agenss or any
judicially appointed receiver shall be liable to account for only those Rents actually reccived; and (vi) Lender
shall be entitled ro have a receiver appointed 1o iake possession of ang manage the Property and collect the

Rents and profits derived from the Property without any showing as 1o the inadequacy of the Property as
securily.,

Initials:
@:s7u (os01) Page 2 0f 3 * "Form 3170 0/90
AHL 004002 (8/97) MCDONALD 0012750436
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[F the Rents of the Property are not sufficient o cover the cosis of 1aking contral of and managing the
and of collecting the Renss any funds expended by Lender for such purposes shall become
indebiedness of Borrower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from oxercising its rights under this
paragrap.

Lznde., or Lender’s agenis or a judicially appointed receiver, shall not be required 1o enter upan, take
control of 2 imaintain m%meny before or after giving notice of default to Borrower. However, Lender, or
Lender’s agnls or a dicially appointed receiver, may do <o at any time when a default oceurs. Any
glpplication of ev.s shall not cwe or waive any default or invalidare any other right or remedy of Lender.

his assignment i Renis of the Propeny shall terminale when all the sums sceured by the Security
Insrument arc paid ir su?.

1. CROSS-DEFA(LT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an iiscrest shall be g breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Srorsity Instrument.

BY SIGNING BELOW, Bormawe: accepts and agrees 1o the terms and provisions contained in this 1-4

Ramily Rider,
74
. Mt/ (Seul) (Seal)
. ROXIE MCDONALD -Borrowe, -Bomower
B (Seal) L. (Seal)
: } -Borrower -Borrower
) . ﬂ (Seal) (Seal)
. : -Borrower -Bomower
n (Seal) . (Seal)
: ‘ -Barrower -Borrower
@;57u (9e01) Page 3 of 3 ~_Form 3170 8/90
AHL 004003 (8/97) MCDONALD Q012750436
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