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MORTGAGE
THIS MORTGAGE ("Se:urity Instrument”) is givenonjune 29, 1999 . The mortgagor is

PATRICK B. JOHNSOW. A SINGLE PERSON NEVER MARRIED

("Borrower").
This Security Instrument is giveri o 0.0 KENT MORTGAGE COMPANY, ' :

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
9400 South Cicero. Suite 3C1." 0ak Lawn. IL 60453 ("Lender").
Borrower owes Lender the principal sum of Un tundred Nineteen Thousand Seven Hurdred Dollars and no/100

Dollars (U.S.$119.700.00 ). This debtis &
evidenced by Borrower’s note dated the same date 24 this Security Instrument ("Note®), which provides for monthly / /@-
payments, with the full debt, if not paid earlier, due ard payableon July 1. 2029 . Thig Security
Instrument secures to Lender: (a) the repayment of the (iebt avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymeni o/ all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the-pzriormance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, 2orcwer does hereby mortgage, grant and convey to
Lender the following described property locatedin Cook

County, lllinois: Ya 53/ 7'_(2,;/2' vF -

PER LEGAL DESCRIPTION ATTACHED HERETO AND MALF A PART HEREOF BY
C

L
REFERENCE

24-14-4124-019-0000

which has the address of 10912 SOUTH HOMAN , CHICAGO ,
[Street) [City]
llinois 60655 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

Alf insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abansuns the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle 7 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notic7 15 given. :

Unless Lender and Boriav.er otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rmorihly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 ke Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to ths Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument irarieiately prior to the acquisition.

6. Occupancy, Preservation, Mainteriane and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiich,;-and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ar:d-chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceurancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuiting circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Prope; ty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acion or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Praperty or otherwise materially impair the lien-created by
this Security Instrument or Lender’s security interest. Borrower riizy cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed w#th a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the @roperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borower.chall also be in default if Borrower, during the -
loan application process, gave materially false or inaccurate information Or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced v the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principa’ rasidence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Boirowar acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger:in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform wie cevenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affe:t Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enrece laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prnoerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prinrity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Projerty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. : ot

r

,. ..1
16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrurment.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30:das from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrurent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiites Ly this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rig*(t t) Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for r2instatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ent'v of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all surns which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any dzfault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assur: thit the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured 0y, this Security Instrument shalt continue unchanged. Upon
reinstatement by Borrower, this Security Instruisiedii;and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 4o rainstate shall not apply in the case of acceleration under
paragraph 17. =

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior ntice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatecito'a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acce:dunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by app'icat'e Iavg. :

20. Hazardous Substances. Borrower shall not cause or permit the pregance, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allcw-anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentznces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be
- appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, l2suit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarzoiis Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by a2ny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tho-Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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THE SOUTH 37 FEET 6 INCHES OF THE NORTH 150 FEET OF THAT PART OF BLOCK 17, LYING

EAST OF TH WEST 1724 FEET THEREOF £ SOUTH 150 FEET THEREOF IN

HILLS SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 37
ST OF THE THIRD PRIN IAN, IN COOK COUNTY, ILLINOIS..

NORTH, RANGE 13, EA:
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" MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF.THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE OR THE SECURITY
INSTRUMENT UNLESS ¥2U READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEER ~ PATRICK B. JOHNSON (THE “MORTGAGOR")

AND OLD KENT MORTGAGE COMFANY (THE "LENDER"} '

The Mortgagor is executing simultaneously herewith {har cassain mortgage, dated JUNE 29, 1999 XX {tha "Security Instrument”] 10 secure a loan
(the "Loan") made by OLD KENT MORTGAGE COMPANY ({the "Lender") in the amountof §_119,700.0Q  to the Mortgagor, evidenced by
anote the "Note"} of even date herewith. It is expected that the Loan will be purchased by the lllinois Housing Developmant Authority (the “Authority™). It ts a

condition of the making of the Loan that the Mortgagor execute thi, Rider.

In consideration of the respectiva cavenants of the parties contained in the decurity Instrument, and for other good and valuable consideration, the receipt, adequacy
and sufficiency of which are acknowiadgad, Mortgagar and Lender further matuai'y agree as follows:

1. The rights and obligations of the parties to the Security Instrument and-.~ tlate are expressly made subject to this Rider. in the evént of any conflict
between the provisions of this Rider and the provisions of the Security Insi:urent and the Note, the pravisions of this Rider shall cantrol.

2. Notwithstanding the provisions of Paragraph 6 of the Security Instrument, the Mar gagor agrees that the Lender or the Authority, a5 applicable, may,
at any time and without prior notice, accelarate all payments dua under the Security {nsirumint and Note, and exercise any other remedy llowed by
law for breach of the Security Instrument or Note, if (al the Mortgagar sells, rents or fails iu pceray the property described in the Security Instrument
as his or her permanent and primary residence; or (b) the statemants made by the Mortgagol in<h2 Affidavit of Buyer tllinois Housing Development
Autharity Farm MP-6A} are not trus, complate and correct, or the Mortgagor fails to abide by the agre mants contained in the Affidavit of Buyer; or {cl
the Lender or the Authority finds any statement contained in that Affidavit to ba untrue. The Mortgagor undtrstands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the Laan.

3. The provisions of, this Rider shall apply and be effective anly at such times as the Authority is the holder of ths Sceurity Instrument and the Note,
oris in the process of purchasing the Security Instrument and the Nota. If the Autharity does not purchasa the Security fnstrument and the Note, or if
the Authority sells or otherwise transfers the Security Instrument and the Note to another individual or entity, the provisions 4i-tiis Rider shall no longer
apply or be effectiva, and this Rider shall be detached from the Security instrument.

MORTGAGOR

ILLINOIS

HOUSING '

BEVELOPMENT FORM MP3-RIDER
AMENDED 1/35

AUTHORITY



