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MORT(AGE

THIS MORTGAGE ("Security Instrument”) is given or Jrne 30, 1999. The mortgagor is, Nilda Oquendo;
Soley ("Borrower"). This Security Instrument is given 10 Labe Federal Bank, which is organized and
existing under the laws of the United States of America and v/nise address is 4343 N. Eiston Ave., Chicago,
IL 60641 ("Lender”). Borrower owes Lender the principai-sum_~f One Hundred Nineteen Thousand &
00/100 Dollars (U.S. $119,000.00). This debt is evidenced by Bor-ower’s note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with-(te full debt, if not paid earlier, due and
payable on July 1, 2029. This Security Instrument secures to Lender: (a) ™e repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications ¢ the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of *Hig Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrur;ierit and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following dzsciibed property located
in Cook County, lilinois:

A/ F90025

LOT 22 IN KIMBELL'S SUBDIVISION OF THE WEST 1/2 OF LOTS 7 AND (&/IN KIMBELL'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4, AND THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE 25 ACRES IN THE NORTHEAST CORNER), IN COOK COUNTY, ILLINOIS.

which has the address of 3542 W. Wrightwood, Chicago, Illinois ("Property Address") and the Real Property
Tax Identification Number of 13-26-409-038;

TOGETHER WITH all the improvements now or hereafter erected on t_h%property, and all easements,
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all netices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writirg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good taiin the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory ro-Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property-i= subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice ideritifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of tite giving of notice.

5. Hazard or Property Insuranc2. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss Ly iire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for vnich Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender-requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may.at Lender's option, obtain coverage to protect Lender’s rights
in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptdble to Lender and ‘shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and reiiewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lenaer rmay make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econom.icalty feasible and Lender’s security is not
lessened. |f the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security last.ument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does-not answer within 30 days a
notice from Lender that the insurance carrier has offered to settle a claim, then Larder may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to(pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notiCeqs given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds «c-orincipal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and<2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrovier's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least cne year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, cr unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors
in interest. Lender-shall not be required to commence proceedings against any successor in interest or refuse to
extend time for Pas:nent or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demanr-made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising anv+ight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors ‘and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securityinstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisicns of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs-this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (D) i% niot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and.any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms.of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so 'that the interest or other loan charges collected or to be
collected in connection with the loan exceed the perniittad limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits wili bz refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note‘or by making a direct payment to Borrower. It a
refund reduces principal, the reduction will be treated as a parual przpayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anuther method. The notice shall be
directed to the Property Address or any other address Borrower designates DY notice to Lender. Any notice to
Lender shall be given by first ctass mail to Lender's address stated herein'.or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrumeit shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fecersl.law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause-of this Security
Instrument or the Note conilicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |If Borrower fails to pay these sums prior to the expiration of this

r
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MORTGAGE Page 8 of 8
{Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 8S
COUNTY OF COOK )

On this day befcie.rie, the undersigned Notary Public, personally appeared Nilda Ogquendo, to me known to be
the individual descrived in and who executed the Mortgage, and acknowledged that he or she signed the FNMA /
FHLMC Mortgage as his or her free and voluntary act and degd, for the uses urposes therein mentioned.

Given under my hand an« o/fticial seal this 7 day of ' , 18 ??

Q;é/é‘ - frok %W

Notary Public in and for the State of 7=~ y P -"OF FICIAL BEA'%-;
My commission expires / ~ . &R‘I,Euzseho:
Ly Comission hord 8, 2000

LASER PAC Landing, Reg. U.5. Pal. & T.M. OFF., ver. 5.10.00.08 (c) 1807,1008 CF| Pruservices, Inc. . Ay nts Ressrved. - IL FAAPPSIGINLPLAGZ0SF G TH-664 FR-3]
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UNQEEICIAL GRPY

( Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this June 30, 1999, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to Labe
Federal Bank (the "Lender”) of the same date and covering the property described in this Security Instrument
and located at:

3542 W. Wrightwood, Chicago, IL 60647

[Property Aadrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
7= AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY 2NE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant #iud agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest r2ie-of 7.250%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHA’«u=S

(A) Change Dates -

The interest rate | will pay may change on the first cav of July, 2006, and on that day every twelve (12)
month(s) thereafter. Each date on which my interest rate could ~hange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be basea-on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a cons:ant riaturity of 1 year(s), as made available
by the Federal Reserve Board. The most recent Index figure availabiz ¢s of the date 45 days before each
Change Date is called the "Current index.”

i the Index is no longer available, the Note Holder wilt choose a new inde> which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by 2uding 2.500 percentage
points to the Current Index. The Note Holder will then round the resuit of this calCiiation to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D, below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The resuit of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.2560% or less than
7.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding twelve (12)

99676786
(page 1 of 3)
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- ADJUSTABLE RATE RIDER Page 3 of 3
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
: ) SS
COUNTY OF COOK )

On this day before.rae, the undersigned Notary Public, personally appeared Nilda Oquendo, to me known to be
the individual desciibad in and who executed the Adjustable Rate Rider, and acknowledged that he or she
signed the Adjustabi2-Pate Rider as his or her free and voluntary act and deed, for the uses and purposes

therein mentioned.
Given under my hand and offiial seal this W day of ‘% , 19 ; ;
. o

My commission expires r‘““""]‘"gﬂm SEAL”
! CARIE M. FIORITO
Notary Public; Si’“ of itinois

Expires April 3, 2001
My Commtssprj ﬂ ?ANIM

ILASER FRO Landing, Reg. U.5. Pat. & T.M. OFF,, Ver, 5.10.00.08 {c) 1897,129% CFl PraSearvicas, In:—.AWlahu RAeserved, - IL FAAPPS\CFILPLID231FC TR-654 PR-5|
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