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Washington Mutual MORTGAGE
LOAN NO.:p3-2261-002038176-0

THIS MORTGACE ("Security Instrument”™} is given on JULY 2,1999
The mortgago: is’ _g -\ I

("Borrower"}). This Se;u_rity Instrument is given to Washington Mutual Bank, FA
. which is organized and existing under

the laws of yspa - : , and whose address is 4
Ch 95290 {"Lender”). Borrower owes Lender the priacipal

sum of one Hundred Forty-One Thousand & 00/100

Dollars (U.S.141.,000.00 ). This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument {("Note ), which provides for monthly payments, with the full
debt, if not paid earlier, due and payakbic on July 1. 2029 . This Security
Instrument secures to Lender: {a} the repaynm.ent of the debt evidenced by the Note, with
interest, and all renewals extensions and modifications of the Note; (b) the payment of alli other
sums, with interest, advanced under Paragregn’ 7 to protect the security of this Security
Instrument; and {(¢) the performance of Borrowur’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Bosrower does hereby mortgage, grant and
convey to Lender the following described property lccated in cook

County, lllinois:

-LOT 15 IN RAINTREE UNIT NO 1 BEING A SUBDIVISION OF PART OF THE SOUTH HALF

OF THE WEST HALF OF THE SOUTHWEST QUARTER OF JFC7TION 26 TOWNSHIP 36 NORTH
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN/C QK COUNTY ILLINOIS,

. : ’ e TS
Lawyers Title Insurance Corporation
which has the address of 17307 TAMAR

TINLEY PARK lllinois goa77 : - {"Property Address™);

PIN TAX I.D. NUMBER: 27-26-303-015%

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form' 3074  9/90
73215A (12-97) ’ Fage 1 ot & TO BiI WECORDED

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’'s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewais. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made premptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’'s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender mav use the proceeds to repair or restore the Property or
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

-~ -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrawer shall pay to Lender on the day monthly payments are due under the Note,
until the PMcteis paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which may
attain priority“over this Security Instrument as a lien on the Property; (b} vearly leasehold
payments or giuund rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) searlv flood insurance premiums, if any; (e) yearly mortgage insurance premiums,
if any; and {f) arly ~ums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in liev of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lende/~may, at any time, collect and hold Funds in an amount not to exceed
the maximum amount’ a ender for a federally related mortgage loan may require for Borrower’s
escrow account under thr. faderal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.5.C. & 2601 et seq. ("RESPA"}, unless another law that applies to the
Funds sets a lesser amount. [t so..Lender may, at any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estim=ics of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in aw institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leridar, if Lender is such an institution) or in any Federal
Home Loan Bank. Lender shall apply the Fiunzs to pay the Escrow Items. Lender may not charge
Borrower for holding and applying the unds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pay=-Borrower interest on the Funds and applicable
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judgment could result in forfeiture of the Property or otherwise ma* srially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may. cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceed’ng to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture o' the Borrower’s interest
in the Property or other material impairment of the lien created by this Sccurity Instrument or
Lender's security interest. Borrower shall also be in default if Borroveor, Aduring the loan
application process, gave materially false or inaccurate information or statem’nts to Lender {or
‘failed to provide Lender with any material information) in connection with the inar <videnced by
the Note, including, but not limited to, representations concerning Borrower's oczur.ar.cy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Eoriower shall
" comply with all the provisions of the lease. If Borrower acquires fee title to the Pr Jperty, the
.leasehold and the fee title shall not merge unless Lender agrees to the merger in writing
' 7.  Protection of Lender's Rights in the Property. |f Borrower fails to perterm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
. probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do
and-pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Leénder may take action under this Paragraph 7
Lender does not have to do so.
Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of.pavment, these amounts_sha >ar isb

’
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16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fordaral [awvw ac of the (ate AF thic Comirritir Loxedes @ e o b
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21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise}. The notice
shall specify: {a) the default; (b) the actign required to cure default; {c) a date, not less than 30
days from the date the notice is given tdagorrpwer. by which the default must be cured; and {(d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of a¥ sisms secured by this Security Instrument without further demand and may foreclose
this Securitv_Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred i’ pursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable aiturizys’ fees and costs of title evidence,

22, TNwhesa, Upon payment of all sums secured by this Security Instrument, Lender
shall release this' Senurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Brrrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third partv #ci services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Honwstead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Secvrity Instrument, {f one or more riders are executed by Barrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated in7o ‘ard shall amend and supplement the covenants and
agreements of this Security Instrument.«s-if the rider{s) were a part of this Security Instrument.
[Check applicable line(s))

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
EI Graduated Payment Rider D Planned Unit Developniert Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider I:] Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms aiid covenants contained in
this Security Instrument and in any rider(s) executed by Borrower ana resorded with it.

q967 6" R4

732156 (12-97) Pega 7 of 8 TO BE RECORDED
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State of lllinois, Coo ke .~ .County ss:

l Fer €. Nt~

a Notary Public in and for said county and “state,. do hereby certify that

S ke V&TomE Q¢ OfLuch Al Ligp Stfoeje

personally known to me to be the same person(s} whose name(s) supbictibed to the foregoing
instrument, appeared before me this day in person, and acknowledged that DN S I v s

signed and delivered the said instrument as AHEA L free and voluntary act, for the
uses and purposes therein set forth.

v
Given under my hand and official seal, this - day of  "Jue 1gce

%_.a.‘ ("4@«\.\

Notary Public

My Commission expires: 5’7’9"‘ foru

PRISCILLA A PASSER

. SR ket ent L
Washington Mutual Bank, FA 3 lC[ AL SEALY
650 E ALGONQUIN ROAD : FEVIN F, BRENNAN {f
SCHAUMBURG, IL 60173 ;o Moy Pus, Clelsof lingis 4y
i ': t. ..' .‘ g ﬁu Mymarainmiilﬁr? DP.'me '; ,
73216H112-97) Page 8 of 8 TO BE RECORDED
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ADJUSTABLE RATE RIDER
{12-MTA Index - Payment and Rate Caps)

03-2261-002038176-0

VI'990158
THIS  ADJUSVABLE RATE RIDER is made this 2nd day of
JULY 199%- , and s incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the
same date given by ¢ undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note {the “Note’) 1o Washington Mutual Bank, FA

-~ f(the "Lender"} of the same date and covering the
property described in the Secuiity lnstrument and located at:

17307 TAMAR, TINLEY PARK, IL 2&577
("voperty Address)

THIS RIDER CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN MY INTEREST
' RATE AND MY MONTHLY PAYMENT. TIHE MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT !N THE PRINCIPAL BALANCE UP TO
125% OF THE ORIGINAL AMOUNT (OR“$ ~ .~ 176,250.00 } AND IN A
BALLOON PAYMENT BEING DUE AT MATURITY' THE BORROWER’S INTEREST
RATE CAN NEVER EXCEED THE LIMIT STATED In THFE-NOTE AND RIDER.

ADDITIONAL COVENANTS. In addition to the covenants and agicements made in the
Security Instrument, Borrower and Lender further covenant and agrca.as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full amount of srincipal has been
paid. | will pay interest at the higher of the yearly rate of  7.450 %.{"Stated interest
Rate"} or the Current Index plus the Margin (both as defined below)} until tha first of the
month following closing. Thereafter, the interest rate will be the Stated Intercst Rate,
subject to change in accordance with Section 4 of this Note.

The Note provides for changes in the interest rate and the monthly payments as
follows:

NO TIER
328434 (05-98) Page 1 of 6 TO BE RECORDED
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"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A). Thange Dates

Tre interest rate | will pay may further change on the 1st day of
August, 1499 . and on that day every month thereafter. Each
date on which/my interest rate could change is called a "Change Date™.

{B) The Index

Beginning ~with the first Change Date, my interest rate will be based on an
Index. The "Index" ie‘ine Twelve-Month Average, determined as set forth below, of the
annual yields on actively (raded United States Treasury Securities adjusted to a constant
maturity of one year as puklished by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Selgcted Interest Rates (G.13)" (the "Monthly Yields"). The
Twelve-Month Average is determireo by adding together the Monthly Yields for the most
recently available twelve months and dividing by 12.

The most recent !ndex figui« available as of the date 15 days before each
Change Date is called the "Current Index".

If the Index is no longer availabiz, the Note Holder will choose a new index
which is based upon comparable information. 1% Note Holder will give me notice of this
choice.

{C) Interest Rate Change

Before each Change Date, the Note Holder wi'l-Calculate my new interest rate by
adding Three & Forty-Five-Hundredths percentage
points 3.450 % ("Margin”) to the Current Index. The Mote Holder will then round
the result of this addition to the nearest one thousandth of one pairczntage point (0.0019%).
Subject to the limits stated in Section 4{D) below, this rounded ar:cunt will be my new
interest rate until the next Change Date. In the event a new Index is se'ested, pursuant to
paragraph 4{B), a new Margin will be determined. The new Margin wiii be-ihe difference
between the average of the old Index for the most recent three year perioc which ends on
the last date the Index was available plus the Margin on the last date the ol lridex was
available and the average of the new Index for the most recent three year peiodiwhich
ends on that date {or if not avaitable for such three year period, for such time as 't is
available). The difference will be rounded to the next higher 1/8 of 1%.

NO TIER
32843B (05-98) Page 2 of 6 TO BE RECORDED
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{D;". Interest Rate Limit
My interest rate will never be greater than 11.450 % ("Cap"), except that
following ariy, sale or transfer of the property which secures repayment of this Note after the
first interest’raiz Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage poinis greater than the interest rate in effect at the time of such sale or transfer.
{E) Paymer. Change Dates
Effective’ every year commencing August 1, 2000 , and on
the same date each twelfii, month thereafter ("Payment Change Date"), the Note Holder will
determine the amount ¢i «he monthly payment that would be sufficient to repay the
projected principal balance | arn expected t0 owe as of the Payment Change Date in full on
the maturity date at the interest rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. The-vesult of this calculation is the new amount of my
monthly payment, subject to Sectiori-+/~} below.
{F} Monthly Payment Limitations
Unless Section 4{H) and 4{l) below apply, the amount of my new monthly
payment, beginning with a Payment Change Daite, will be limited to 7 1/2% more or less
than the amount | have been paying.
(G) Changes in My Unpaid Principal Due ‘to’ Megative Amortization or Accelerated
Amartization
Since my payment amount changes less frequently than the interest rate and
since the monthly payment is subject to the payment limitaticns described in Section 4(F),
my monthly payment could be less or greater than the amoun. 9! the interest portion of the
monthly payment that would be sufficient to repay the unpaid principal | owe at the monthly
payment date in full on the maturity date in substantially equal payments. For each month
that the monthly payment is less than the interest portion, the Note Hrlder will subtract the
monthly payment from the amount of the interest portion and will add tle d fference to my
unpaid principal, and interest will accrue on the amount of this difference at the current
interest rate. For each month that the monthly payment is greater than the intsrest portion,
the Note Holder wilt apply the excess towards a principal reduction of the Note.
(H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal 10 125% of
the principal amount original borrowed. In the event my unpaid principal would otherwise

NO TIER
32843C (05-96) Page 3 of 6 TO BE RECORDED
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that 125%  limitation, | will begin paying a new monthly payment until the next Payment
Change Faie notwithstanding the 7 1/2% annual payment increase limitation. The new
monthly pavment will be an amount which would be sufficient to repay my then unpaid
principal in full on the maturity date at my interest rate in effect the month prior to the
payment due dzice in substantially equal payments.
- {I}  Requirea-}ull Monthly Payment

On the _IIFIH  anniversary of the due date of the first monthly payment, and
on that same day every ~FIFTH year thereafter, the monthly payment will be adjusted
without regard to the payment cap limitation in Section 4{F).

()Y Notice of Changes

The Note Holder will igeliver or mail to me a notice of any changes in the amount
of my monthly payment before iiie effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a
person who will answer any questions 1 riay have regarding the notice.

(K) Failure to Make Adjustments

If for any reason Note Holder fails.to.make an adjustment to the interest rate or
payment amount as described in this Note, regzirless of any notice requirement, | agree
that Note Holder may, upon discovery of such faii:/'e;-then make the adjustment as if they
had been made on time. | also agree not to hold Nots 'nlder responsible for any damages
to me which may result from Note Holder's failure to_make the adjustment and to let the
Note Holder, at its option, apply any excess monies which | may have paid to partial
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN. *ORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Iinterest in Borrower: |#-all or any
part of the Property or any interest in it is sold or transferred {or if a Feneficial
interest in Borrower is sold or transferred and Borrower is not a natura! person)
without Lender's prior written consent, Lender may,- at its option, Zeguire
immediate payment in full of all sums secured by this Security Instrunient
However, this option shall not be exercised by Lender if exercise is prohibited oy
federal law as of the date of this Security Instrument. Lender also shall not

NO TIER Page 4 of 6
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exercise this option if: (a) the request to assume is made after one year following
vecordation of the Deed of Trust, {b) Borrower causes to be submitted to Lender
infurmation required by Lender to evaluate the intended transferee as if a new loan
wete heing made to the transferee; {c} Lender reasonably determines that Lender’s
securitv.will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Agreement or other obligations
related to the'Note or other loan document is acceptable to Lender, (d} Assuming
party executes Assumption Agreement acceptable to Lender at its sole choice and
discretion, which(Agreement may include an increase to Cap as set forth below
and (e} payment of Assumotion Fee if requested by Lender,

To the extent permitted by applicable law, Lender may charge a reasonable
fee as a condition to Lender s consent to the loan assumption, and Lender may
increase the maximum interest.rzie [imit to the higher of the Cap or 5 percentage
points greater than the interest 'ate in effect at the time of the transfer. Lender
may also require the transferee( to 'sign an assumption agreement that is
acceptable to Lender and that obligates)the transferee to keep all the promises
and agreements made in the Note and ir"this Security Instrument. Borrower will
continue to be obligated under the Note ard. this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and
formally releases Borrower,

If Lender exercises this option, Lender shall rive Borrower notice of
acceleration. The notice shall provide a period of not’l<ss than 30 days from the
date the notice is delivered or mailed within which Borrews: must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower

NO TIER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained” iy this Adjustable Rate Rider. Borrower agrees to execute any document
necessary to-reform this Agreement to accurately reflect the terms of the Agreement

between Boriov er and Beneficiary or if the original Note, Trust Deed or other document is
lost, mutilated <r restroyed,

Y2843F (05.96] Page 6 of 6 TO BE RECORDED

{ie Vet iys
L] ' (?\ .ff{:’

r.




