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MOTOROLA EMPLOYEES CREDIT UNION 1999-07-15 10:04:25
Nam
1205 EAST AL GONQ(UII\? ROAD Cook County Recqrder . 27.00
: 99676838

B0X 158

MORTGAGE
THIS MORTGAGE is mads this—_ 18T day of JULY ,
19_99 | between the Mortgagor, PANIEL STIEBER AND SUSAN M. STIEBER, HUSBAND AND WIFE; AS TENANTS
BY THE ENTIRETY / (herein *“Borrower""), and the Mortgagee, MOTOROLA EMPLOYEES CREDIT UNION

, 8 corporation organized and

existing under the laws of THE STATE CF ILLINOIS )
whose address is 1205 EAST ALGONQUIN ROAD, SCHAUMBURG, ILLINOLS 60196

__ {herein “‘Lender’).

WHEREAS, Borrower is indebted to Lender in the prininz, som of US. § 19,100.00-—==——=u— -
which indebtedness is evidenced by Borrower's note dated JY4.Y 1, 1999 and extensions and renewals
thereof (herein “Note"‘(), ;l)roviding for monthly instaliments of principal and interest, with the balance of indebtedness, if not sooner paid, due
and payable on JULY 1, 2004 :

TO SECURE to Lender the repayment of the indebtedness evidenced by (k¢ Note, with interest thereon; the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this M irtjane; and the performance of the covenants anq agreements
of Borrower herein contained, Borrower does hereby mortgage, grant and convey tu'Lender the following described property located in the County

pf COOK _ , State of llinois:
LOTS 36 AND 37 IN BLOCK 1 OF KINSEY'S FOREST GARDEN WUMBER 2, A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 5, AND THE NORTHWEST 1/4 OF “JHE NORTHWEST 1/4 OF SECTION
8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK
COUNTY, ILLNOIS
PERMANENT INDEX NO. (LOT 37) 13 05 325 022
(LOT 36) 13 05 325 023
which has the address of 5670 N. AVOgEiI)‘E AVE. CHICAG(()CM .,
{llinois 60646 {herein *Property Address™);

{Zip Code)
EIL248 6849LL
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18. Borrower’s Right to Reinslathv%lsta;mEEs lcg;'wjlﬁﬁ\ !‘mu chQtHSYortgage due to Borrower’s breach,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred: {b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19. Assigament of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender the rents of the
Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Praperty, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereotf or abandonment of the Property, Lender shall be entitled to have a receiver appointed by a court
to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. All rents collected
by the receiver shall be applied first to payment of the costs of management of the Property and coliection of rents, including, but not limited to,
recgiver's fees, premiume o raceiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for #i0se rents actually received.

20. Release. Upon payment «f all sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower. Borrower
shall pay all costs of recordation; 2.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTRAGES OR DEEDS OF TRUST

Borrower and Lencler request the holder of any mortgags, Gzed of trust or other encumbrance with a lien which has priority over this Mortgage
to give Notice to Lender, at Lender's address set forth on page onz of this Mortgage, of any default under the superior encumbrance and of any
sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

i —
D EL STIEBER _, -Borrower
SUSAN M. STIEBER A -Borrowar
STATE OF ILLINOIS, DUPAGE County 5s:
l, ROBERT D. STEWART a Notary Public in and for said county and state, do hereby certify that
DANIFL STIERER_AND SUSAN M. STIEBER, HUSBAND AND WIFE _ad
personally known to me to be the same person(s) whose name(s) ARE / subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that _T he Y _signed and cejivered the said instrument
as _THEIR free voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 15T day of JULY ; 1999
My Commission expires; IMWL
OFFICIAL SEAL . Notary Public
oBERT D STEN (L,
Lig, BYATE OF UL
NOTARY P S expis:02/07/00
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