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THIS MORTGAGE ("Secunty irsirument”) is given on June 30, 1999 . The mongagor is
SANDRA F. LANDRUM

- -

("Borrower"). This Securily Insirument is givenw’ - G e
aeccredited Home Lenders,. Inc.; AVaiifornia Corporation
. . o R R TS . '

which is organized and exisiing under the lawsof  the ftate of California , and whase

addressis 15030 Avenue of Science, #100, :3an Diego, CA" 92128 . o

: ("Lender”). Borrower awes Lender the principal sum of

Fifty Five Thousand and No/100 R - ' :

Dollars (US. § 55,000.00 )
This debt is evidenced by Borrower's notc dated the same date as this Sequrty Insirument ("Note"), which provides for monthiy
paymenss, with the full debt, if not paid eariier, due and payable on  July3, 2014 . This Security

Tnstroment secures fo Lender; (a) the repayment of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications of the Noto; (b) the payment of all other sums, with interest, advaric.a :mder paragraph 7 io prosect the security of
1hig Security Instiment; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this:paspose, Barrower. docs hereby mortgage, fran and convey (o Lender 1. fotowing described property located in
VL, R COOK  County, lllinois:

TP SOUTH 36 FEET OF LOT & IN BLOCK 3 IN HERMAN'S SURDIVISION GF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNAHIP 38 NORTH, RANGE 14, EAST OF
THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o

" After Recording; Rata® ¥
' . .
O'Connor Title Services, Inc. Montgomery Homme.,‘mzso
162 West Hubbard Street 12510 Prospery DFive, 55, ©
Chicago, IL 60610 @iver Sping, Masyiond 209
Parcel ID#: 20-27-113-037 . (301) 622-6000 (301) 6253
which has the address of 17358 SOTTH:MICHIGAN; CHICAGQ: [Street, Ciry),
Tllinois e e s ¢ 806191 (Zip Codol ("Propenty-Address");
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« TOGETHER WITH all the ‘i_ner\ Fc mmﬂmﬁ:‘@ p ents, appurtenances, and
fixtures now of hereafter 2 part The propelTy. Al 1ep! itipns\gll; avifed by this Security Insrument.
All of the foregoing is refered 1o in this Security Insfrument as (he "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstals hereby conveyed and has the right 10 MOTIZRES,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with limued
varigtions by junsdiction t0 constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and inierest on the debr evidenced by the Now and any prepayment and Lae charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or 10 2 writen waiver by Lender, Barrower shall pay to
Lender on the day monthly payments aré due under the Note, until the Noie 13 paid in full, a sum ("Funds"} for: (a) yearly 1axcs
and assessments which may avtain- prioriry- over-this Secarity: Instrument as.a lien on the Property; (b} yeasly leaschold payments
ar ground rents on the Propesty, if any; (c) yeady. hazard:or property insurance preminms; (d) yearly flood insurance premiums, if
any; (¢) yearly morgage insurance preminms,:if -any; ‘and (f)-any sums payabie by- Borrower in Lender, in accordance with the
provisions of paragiah 8. in-liew of :the' payment: of. mangage insurance “premioms, These ilems are called "Escrow ltiems.”
Lender may. &t any Hmz, vollect and hold Funds in-an amount not 1o exceed:the maximum amount'a lender for a federally related
morigage loan may requue frr Borrower's escrow accosntunder the-federal Roal Estate Senlement Procedurcs Act of 1974 a8
amended from time 1o tim?, 17 11.8.C. Section 2601 er séq: ("RESPAY); unless another law thai applics to the Funds scis a lesser
amount. If so, Lender may, at & iime, collect and hold Funds in"an amount not 10 exceed the lesscr amount. Lender may
estimare the amount of Funds dué o7 the hasig of carrent dma and reasonable estimates of expenditres of fumre Escrow Tiems or
otherwise in accordance with applicahls iaw, '

The Funds shall be held in an instiwion whose deposis are insured by a federal agency, insrumentality, or emisy (including
Lender, if Lender is such an institution) or-d any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Ttems. Lender may not charge Barrower for-hoiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless-Lender pays Borrowd:-intzrest:on the Funds. and applicable law permits Lender to make such a charge.
However, Lender may-require Borrower 10 pay a oo time: charge for an; independent real estate (ax reporting service used by
Lender in connection with this loan, unless-applicablz bW .providcs'omcrwiscnUnle&s an agreement is made or applicable law
Tequires interest 10 be paid, Lender shall nos he required 40:nav Borrower: any.inferest or:eamings on the Funds. Borrower and
Lender may agree i writing, however., that interest shall be paid on the Funds: Lender shallgive 1o Borower, without charge, an
annual accounting of the Bunds, showing credits and debits 10 7e Punds and, the. purpose for.which each debit 1o the Funds was
made. The Funds are pledged as additional sccurity for all-sums secired by this Security Instrament.

If the Funds held by Lender exceed the amounts permitied 1 be hélo by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the sequirements of applicable law. it ‘he amaunt of the Funds held by Lender a any tme is
aat sufficient 1o pay the Escrow [iems when duc, Lender may so nolify Rerower in writing, and, in such case Barrower shail pay
10 Lender Whe amount necessary 1o.make up the deficiency. Borrower shall make up the deficiency in no more than Twelve
monthly paymenis, at Lender's sole HSCTOHON: 3, 7, pists el erl s L

Upon payment-in-full of all sums secured-by, this. Security [nsrument, Lender shal? promptly refund to Bomower any Funds
held by Lender. If,.under: paragraph; 21, ‘Lender shall:acquire of sell the{Property, LenZas, nrior 10 the acquisition or sale of the
Property, shall apply any Funds held:bys Lender ;al-the: time of acquisition.or sale-as & crcait against the sums secured by this
Secyrity Instrument. RIS VR Y L) SR e AT PUTEEPD LI

3, Application of Payments. Unless applicablc‘lhw:pmvidesibmétwisc, all. payments reciivei by:Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges.due under ‘the. Note;<second, (0 amoun’s vayable under paragreph 2;
third, to interest due; fourth, 10 principal due; and last, 10 any late charges due under the Note. * -

4. Charges; Liens. Borrower shall pay all 1axes, assessments, Charges, fines and impositions auzihaiable to he Property
which may aitain priority over this Security Instrument, and leaschold payments af ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in-that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all noticcs of amounts to be paid under this paragraph. If
Borrower makes these payments directly; Borrower shall promptly furnish 1o Lender receipts cvidencing the payments.

Borrower: shall- prompily discharge:any lien which.has priogity.over this Security [nswrument unless Borrower; (a) agrees in
writing 10 the payment of the.obligation secured by'the licn in & manner-accepiable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcament. of the :lien: in; legal proceedings-which i the Lender's opinion operaie o prevent the
enforcement of the lien; or (c) secures from the.holder of the lien -an'agr‘cemcm‘satisfacwry.m-under sabordinating the lien 10
this Security Insiment. ¥f Lender determines thar:any.part of the Bropenty. is:subject 1o a len which may qprain priority over this
Secyrity Instrument, Lender may give Bommower a notice identifying-the lien..Borrower shall;satisfy the lien or take ouw

b

of the actions set forth above wilhin 10 days of the giving of notige, inmalsfd 7N
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. &, Hazard or Property IMNW&L@F mmmﬁlﬂ MENCL, erecied on the Property
insured against Joss by fire,’ within - ded ¢ y pther hazards, including (loods or

flooding, for which Lender requires insuranco. This insurance shall be maingained in the amounts and for the periods vhat Lender
requires. The insurance carrier providing the-instrance shall be chosen by Barrower subject 10 Lender’s approval which shall nat
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 1. : '

All insurance policies and renewals shall be acceptable to Lender and shall include & siandard mortgage clanse. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
preminms and renewal nofices. In the cvent of loss, Borrower shall give prompt novice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, i the restoration or repair is economically foasible and Lender’s security is not lessened. [f whe restoration or
repair is not economically feasible .or Lendet’s security:wonld be lessened, the insurance procecds shall be applicd to the sums
secured by this -Security Tnsiwnment, whether or-not<then. dne, with any: excess paid to Borower, If Borvower abandons the
Propesty, or does oL answer within :30:days 4 riotice- from: Lender. that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. lendér: may. use the proceeds 0 repair or.resiore the Property Or Lo pay sums securcd
by this Security Jnsiauinent, whether or not then due. The 30-day period:will begin' when the notice s given. - -

Unless Lender and Borrower otherwise agree in 'writing, any application of proceeds 1o principal shall not exiend or postpone
he due date of the marnly payments referred to in paragraphs 1 and 2 of change the-amount of the payments. If under paragraph
31 the Propenty is acquuzd by Lender, Borrower’s fight to any insurance policies and proceeds resulung from damage o the
Propesty prior 1o the acquisitivy shall pass o Lender to the extent of the sums secured by this Sceurity Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomower shall occupy, establish, and ysc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contitiue:ws ocenpy-the-Eroperty as Borrower's principal residence for at least one ycar after the
date of occupancy: unless Lender otherwise agizes; in writing, which -consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beycnd Rorrower’s control: Borrawer. ghall oot destroy, damage or impair the Praperty,
allow the Property lo deteriorale,-or.cOMMIt-waew: a0 the Property.iBorcower shall be in default if any forfeirare action or
proceeding, whether civil or criminal, is begun that in.{ cnder’s good: faith:judgment could. vesnlt. in forfeiture of the Propesty o
otherwise malerially impair the lien created by this Secarity Tnstrument-or: Lender’s security inferest- Borrower may cure such a
dofanlt and reinsiaie, as provided in paragraph 18, by. cat sing the action-or;proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, prechides forfeiture ‘of the Far-ower's interest in the Property or other maerial impairment of
the lien created by this Security Instrument or Lender’s security 174erst Borrower shall also be in defanly if Borrower, during the
loan application process, gave materially false or inaccurate informarion or statements to Lender (or failed to provide Lender with
any material information) in conneclion with the loan evidenced by th Note, including, but not limited to, representations
concemning Borrower's occupancy af the Property as a principal residesce. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions.of:the lease. If- Borrower acquires fee 1itl: to the Property, the leasehold and the fec title shall
not merge unless Lender agrees to-the merger in.writing: .. - Ml 27

7. Protection of Lender’s Rights'in the Property: - If Borrower-fails:to. perform &2 covenants and agreements conlained in
fhis Securily Instrument, or there is-a-legal:proceeding ‘that may significantly, affect-Zadzr's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation:or.forfeiture arito-enforce laws ar:refl. tions), then Lender may do and pay
for whatever is necessary to protect the value of the Property and-L:ender’s:vighis in the Properiy. Lender’s actions may include
paying any sums secured by a lien which has, priosity:over (his Security: Insirument;:appeating . court, paying reasonable
attorneys’ foos and entering on the Property 0 make Tepairs. Although Lender may take action wuad.c ihis paragraph 7, Lender
does not have 1o do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower weimed by this Security
Insrrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 ihe Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenL.

8. Mortgage Insurance - If- Lender required morigage insurance.as a'condition of making she loan secured by this Security
Instrument, .Borrowershall. pay.. the. premiums: required 0 maintain,the, mongage insurance in effect If, for any reason, the
maortgage insurance coverage voquired- by, Lender: lapses;or ceasesito:be i effect, Borrower shall pay the premiums required to
obiain coverage substantially -equivalent: to, the-mortgage. insurance spreviously in effect; al a cost-subsiantially equivalent to the
cost 10 Borrower of the morigage insurance previouslysin effect, from ian aliernate ;morigage insurer approved by Lender. I
substantially equivalent morigage insurance covcrage is.not available;-Borrower, shall: pay 10.Lender ‘each month a sum equal to
one-iwelfth of the yearly morigage insurance premium«being paid:by.Bomower: when:the-isurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a-loss reserve in licw of morigage insurance. Los

inltla,
-BR[IL) (se0d) Page 3ol 8 Form 3014 9/80
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paymenis may no longer be uirpd._ at Lhc tion of er, 1f mm'tg e insurgnce coverage (n the amount and for the period

that Lender requ:rcs) provi R ; @ 1#‘;1?1 ¢ be@n;e @ 12 AN is obiained. Borrower shal pay the
' pmnuums required to main ohgdee insu zserve, unlil the requirement for morngage
insyrance ends in accordance with any written agreement betwecn Borrower and Lcnder or applicable law. -

9. Inspection. Lender or its agent may make.reasonable entries-upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspection specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award-or claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insrument,
whether or not then due, wath any excess paid 1o Borrower. Tn the event of a partial taking of the Property in which the fair markes
valus of the Properly immediately before the taking: is equal to or. greater than the amount of the sums secured by this Security
Inswument immediaely . before; the . 1aking, unless Bomower and :Lender-otherwise agree in wriling, the sums secured by this
Security Insm:mcm shall be reduced by-the amount:of.the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before.the taking; divided: by (b) the; fair .market value of .the ‘Properly immediately before the
18king. Any hulance shall be paid to Borrower. In the event of a partialtaking. of the Property.in-which.the fair market value of the
Property immediaicly before the taking is less-than.the: amonnt: of -the- sums. secured -immediately before the taking, unless
Barrower and Levder otherwise agree in writing or unless.applicablelaw :otherwise provides, theiproceeds shall be applied to the
sums securcd by this Sacurity Insoument whether or not the sums are then due,

If the Property is(ab:ndoned by Bomower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim f2r damages, Boower fails to respond to Lender within 30 days alter the daie the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, either toTestoration or repair of the Property or to the sums secared
by this Security Instrument, whethar or not then due.

Unless Lender and Borrower ¢ therwise, agree- -in,writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments roterted o in paragraphs 1 and 2:0r-change the amount of such paymenis.

11. Borrower Not Released; Forbearance By:Lender Not a Waiver: . Exiension of the time for payment or modification
of amortization of the sums secured by this ecu ity Instrument granted by, Lender: 1o-any-successor. in interest of Borrower shall
not operaie 10 release the liability of the origina’ Sorrower or Borrower; sisnccessors in.interest. Lender. shall not be required 10
commence proceedmgs against any successor in wrrest ot refuse to-extend time for. payment or-otherwise modify amortization of
the sums secured by this Security Insrument by reasc:: of any demand:made: by. the-ariginal Borrower or Borrower's siceessors
in interest. Any forbearance by Lender in exercising any rigiior remedy shatl not he a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several L.ab.Jity; Co-signers. The covenants and agreements of this
Secarity Insirument shall bind and benefit the successors and assigms of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be jont-a7d several. Any Borrower who co-signs this Security
Instrument but does not execulo the:Note: (a)-is co-signing this Security:Instrument only to mortgage, grant and convey that
Barrower's interest, in’the, Property under the terms, of this Security-Instrumeiit; (b} is not personally obligated 10 pay the sums
secured by this. Securuy Instrument; and. (¢) agrecs thal. Lender and.any, other Boriower may agree 1o exiend, modily, forbear or
make any accommodations with regard.io, the tezms:0f-this Security Instrument or t'ic ) dnte without.that Borrower's consent.

13. Loan Charges.  If the loan secured by this: :Security Instrument:is_subject e 4 law.which:sels:maximum loan charges,
and that law is linally inicrpreted so that the interest.or.other loan charges collected .or 1 be-coilected in-connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be, reduced-by: the amouny:aecossary:to reduce the charge (o the
permined limit; and (b) any sums already collected from-Borrower which exceeded permitted linits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or vy aiing a direct payment o
Borrower. If a refund reduces principal, the rednction will be treated as a partial prcpayment witanw-any prepayment charge
under the Note. s

14. Notices. Any notice 1o Borrower prov1dcd for in this Security Instroment shall be given by delivening it or by mailing it
by firs) class mail unless applicable law requires.use of another methad..The notice shall be directed to the Property Address or
any other address Borrower designates. by notice. togLender Any notice-to Lender shall be given by first class mail o Lender's
address siared herein or any other, address Lendes, des:gnaws by notice.to:Borrower.. Any. notice provided for in this Security
Instrument shall be deemed. to haye been Liven: to,Borroweror Lender when-given as provided in this paragraph.

15. Governing Law; Severability.- This-. Secumy »Instruments,shajl! bengovmed by, federal. law and the law of the
jurisdiclion in which the Propenty is located. In the event, that any\prowsmn or clause of this. Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect, other provisions:of;this: Security, Instrument or the Note which can be
given effect withous the conflicting provision. To this end-the provisions of-this Security Instrument and the Note are declared i
be severable.

Indtlaje: I
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. 16. Borrower’s Copy. Ba%ﬁfmﬁﬁwmw Srumens.
17. Tranafer of the PropertyOr a Btotiitia Interesti JLIE. ot thf Property Or any interest m it 13
sold or transferred (or if a beneficial intercst in Bomrowar is-sold or wransferred and Borrower 18, ol a natral person) without

Lender's prior wrinen consent, Lender may, at ils option; require immediate payment in full of all sums secured by this Security

lasgument. However, this option shall not be exercised by Lender if exercise ig prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not less
than 30 days from the daw the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insrument. 1§ Borrower fails to.pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Securiry Insirument withont further notice or demand on Borrower. -

18. Borrower's Right to Reinstate. . If Borrower medis cermin conditions, Borrower shall have the right 1o have
caforcement of this Security Tnsmrument discontimied: 4 any time prior 0 .the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaterient) biefore sale of the Property phrsudnt-10-any power of sale contained in this Secunty
Instrument; or (b) entry of & judgment enforcing this Security Insrument.’ Thase conditions are-that Borrower: (3) pays Lender all
sums which then would be due undes this Security Tnsmiment and the:Note:as if: no acceleration: had: occureed; (b) cures any
dofanls of any other covenanis or agrecments; (c) pays all-cxpenses incurred:in enforcing this Security-Insirument, including, but
not limited 1o, reaseuabl attorneys’ fees; and (d) lakes such action as Lendcr may teasonably require 10 assure that the lien of this
Socurity Instrument, Tonder's rights in the Property and Bomower’s obligation to pay the sums secured by this Security
Insmument shall continu rachanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully efiecrve as if no acceleration had occurred. However, his right 1o veinstate shall not apply in the case of
acceloration under paragraph 17, ..

19. Sale of Note; Change of L.ean Servicer. ‘ThesNole or a:partial interest in the Nowe (logether with this Security
Instrument) may be:sold one:or mar viines without priar. notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicor") that collects;moniky paymenis due under the Not and this Secorily insmument. There also may be one or
moare changes of the Loan Servicer unrekued:10-a sale of the Note. Ifsthere-is.a change: of-the Loan. Servicer, Borrower will be
given wrinien notice of the change in accordance with paragraph 14 above:and applicable law:The notice. will staie the name and
address of the new Loan Scrvicer and the adarese-to which payments: should be made.-The notice:will also contain any other
informarion required by applicable law. o A PSR et BT g ety S e

0. Hazardous Substances. Borrower shall noi-Crase or permit- the -presence, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower sliall pot do, nor allow anyon else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding’ two Semences shall not apply to the presence, use, OF SIOTAge O the
Property of small quantities of Hazardous Subsiances that are genzrally recognized to be sppropriate 10 normal residential uscs
and to maintenance of the Property..

Barrower shall prompily give: Lender written -noticesof any invéshgation, claim, demand, lawsuit or other action by any
govemmemal_on_mgu!awry agency of private‘pany.involviﬂg the Propersy-and any Hazardous Subsiance oF Environmental Law
of which Borrower has actual knowledge: If Borrower:leams, af is natificed Dy any govemmental or vegulatory anthority, that any
removal or other remediation of any.Hazardous: Substance. affecting’ the; Propirty 16 fecessary, Borrower shall prompily take all
pecessary remedial actions in accardance with Environmental LAW. si.fe Gliins 542 SR el

As used in this paragraph 20, "Hazardous Substances” are those substanc - defiaias oxic or hazardons substances by
Environmental Law and the following substances: . gasaline, kerosene,, othet, fammasic ot axic .peoleum products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos-or formaldehyde, (nd radicactive materials. As used in
this paragraph 20, "Bnvironmental Law" means federal laws and laws of the jurisdiction where *c Property is located that relate
10 health, safety or environmental protection. " : _

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovirg Borrower's breach of
any covenant or agreement \in :this-Security Tustrument (but. not;-prior to acceleration undes yaragraph 17 unless
applicable law. provides otherwise); 'The notice shallspecify: (a).the, default; (b) the action required to cure the default; ©
a date, not Jess. than 30 days from the date;thenotice is given to;Borrower, by which the default must be cured; and (d)
that failure to cure the default on or:before:the date specified inithe;nofice:may vesult in acceleration of the sams secured
by this Security Instrument, foreclosure by-judicial:proceeding, and sale.of the: Property, The. notice shall further inform
Borrower of the right to reinstate after acceleration and the right.to.assert.in the foreclosure. proceeding the non-existence
of & default or any other defense of Barrower. to acceteration and;foreclosure. If the.default.is not cured on or before the
date specified In the notlee, Lender, at its option, may require-immediate payment in full of al) sums secured by this
Security Instrument without further demand and may foreclose this Security nstrument by judicial proceeding, Lender
shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,-~ ... . c7<
Y it A €7
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' 22, Release. Upon- paymely. oF B @ k@j;ﬁ}hw@@m ?u}'Secumy [nsrument
without charge to Barrower, Borrower shall pay any rCCordRRINT oSS, © = = \o I 1
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. -~ -
. Y PARATT e T T AP LA

24. Riders to this Secuvity Instrument. If one or more riders are executed by Bosrower and vecorded 1ogether with this
Security Instryment, the covenants and agreements of each such rider shall be incorporased into and shall amend and supplement
he covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nsument.

[Check applicable box(es)] S e v

(1 Adjusiable RaieRider ~ [ 7] Condominium Rider™ * * 14 Family Rider
[} Graduated Payment Rider :.* CAL [~_] Planned-Unis Development Rider [ Biweekly Payment Rider
[X] Balloon Rider "L ) Rate Improvement Rider © 7, ‘[ ] Second Home Rider
[ ] VA Rider ,[] Qihér(s) {specifyl L1t S E
"y . 5 TR

BY SIGNING BELOY/, Porower accepls and agrees 10 the lerms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Bomoyer and recorded wilh it. :

RS S
. o : S Vi /Adéé)(xv ) (Sead)
‘?/ o ety £ GANDRA F. LANDRUM “Bonower
/,A’ﬁu ﬂ//‘ 5 . RN T W '{"g?i:i".‘“,_"_’_‘ig e
7 / i TN '."‘.:;'\i"’ﬁs'!';!"::-t;i ool R S
: & . _.-‘:’;ri,;... W ety (Scal)

! T +Horrower

(Sed) (Seal)

-Rorrawer . _Borrower

STATE OF ILLINOIS, - ST : County ss: C,J"B/L_/

I, %f—" /ﬁm _ R l'._'a Nom'sPEb‘.fu in a2 for said county and staie do hereby certify that

BN W epe sk i
IRV VN T TR

A , o ," Ty pcrédﬁ#lly-lmowu h:'rl‘;,‘.r‘.bs; ﬁld_ﬁaxflc_pcrsnn(s) whose name(s)
qubscribed 10 the foregoing instrument, appeared before me this day iin'person, and ackn<yricdzed thas o

signed and delivered the said instrument as -//J/L free and voluntary act, for the 1sCS a1 Q. pUIposes therein set forth.
Given under my hand and official seal, tis 30 EAN day of SU— v {995

- . wq )

My Commission Expires: i /“ P ’m{\/ X
Notary Public U
AAAAARARMAMAANMAAAMAAAAAAAA - AL
OFFICIAL SZAL. "8 - - b e
EFFIE oVl € o N
v B N :1-‘:! IR IFARTE L bt v s Lo
§ NOTARY PUBLIC, STATE OF 1LLINOIS o m“:‘ .E;ff“f'f,, A e Bl e Fro e

MY COMMISSION EXPIRES: 11/16/02 & iy g, oL e
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NOTICE TO BORROWER: 1F YOU DO NOT HAVE THE FUNDS TO PAY THE BALLOON
PAYMENT WHEN IT COMES DUE, YOU MAY HAVE TO OBTAIN A NEW LOAN AGAINST YOUR
PROPERTY 7O MAKE THE BALLOON PAYMENT. IN THAT CASE, YOU MAY AGAIN HAVE 70
PAY COMMISSIONS, FEES, AND EXPENSES FOR. THE ARRANGING OF THE NEW LOAN. IN
ADDITION, IF YOU ARE UNABLE TO MAKE THE MONTHLY PAYMENTS OR THE BALLOON
PAYMENT, YOU MAY LOSE THE PROPERTY AND ALL OF YOUR EQUITY THROUGH
FORECLOSURE. KEEP THIS IN MIND IN DECIDING UPON THE AMOUNT AND TERMS OF THIS
LOAN. : . TR R

4

BALLOON RIDER
THIS BALLOON PIDER is made this  30th  dayof June , 1999

and is incorporsied inta and shall be deened to amend and supplement the Note and the Morigage, Deed ol Trust
or Scenrity Deed (the-“Szcurity Instrument”) of the same date iven by the undersigned (the “Borrower”) to secure
Borrower's Nate to Acocndited _Ho:qe'_ll;;gr.‘mgers, :I_I&?j.?; A California Corporation

R L g e 2 U GooasN '
(the “Lender”) of the same dat:.av.d covering the. property described in the Security Instrument and located ar:

7358 SQUTH MICHIGAN, CATCREO,;HIVLN0is 606191 &, ‘nitrony ah o L
[Propenty Address],

‘This loan is payable in full a1 the end of Filicen vear(s). Yoo musl repay the entire principal balance of
the loan and the wnpaid inferest then duc.  The Jeaacr is under no obligation to refinance the loan at hat time.
You will therefore be required to make payment out.of ather assets you may owa, or you will have 1o find a lender
wilting Lo lend yon the money at prevailing market rarée, which may be considerably higher or lower than the
interest rate on this loan:. [f you refinance, this loan at waprity, you may have to pay some or all closing costs
normally associated with a néw laan, even.if yoi ‘obiain refinziciag from the same lender.

f . R YN o et el
Witness The Hand(s) apd:Sm_l(g) .Qf-Thg'yﬁdgrsigincd A B P

RN W SR

Loy T AL
?{QM&J‘/%éé%ZMi Gel) i / ‘ (Seal)
SANDRA F. R Borrower o ' L Bormower

(Senl) 7 ) (Seal)
Borrower . Rommower
. (Seal) a (Senl)
e e Boi:rowcr v Borrower
Cade aere M B P -"-'-..-'-f'?:-:..'. h""‘-‘...“':
© (Seal) |, (Seal)
R e A Borrower P Barrower
BE 004301 (11/97) " LANDRUM" Goizvsoday 0 . !
"y e i i e e m
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1.4 FAMILY RIDER

- - - Assignment of Rents

THIS 1-4 FAMILY RIDER is made thi§ 3oth - dayof June ., 1899 ,
and is incorporated ino and shall be deemed to amend and supplement the Morgage, Deed of Trust ar
Security Deed (the "Socurity Insrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Note o

Acerediied Home Lenders, Inc., A california Corporation
(the
"ender") of e same daic and covering the Property described in the Secprity Insirument and located ax:

. . ) -
. '.5_‘} ;\ '\ v,," ‘(Iﬂ, -
v q Fwby [ S .

4458 SOUTH MICHICAN, CHICAGO,wI1linois’ {60819
. [Propery Addreas]

1-4 FAMILY COVENANTS. in addition to the covenants and agreemenis: made in the Security
Instrument, Borrower and Lender [uribzr sovenant and agree asfollows: S

A, ADDITIONAL PROPERTY 3URJECT TO THE SECURITY INSTRUMENT. In additon w
the Property described in the Security Insupaent, the following items arc added to the Propesty description,
and shall also constitute the Property covered by Zie Security Instrument: building materials, appliances and
goods of every namre whalsoever now of hescaficr located in, on, or used, or intended 10 be used in
connection with the Property, including, but not limited to; those for the purposes of supplying or distributing
heating. cooling, clectricity, gas, water, air and light, fi* rievention and extingnishing apparas, security and
access control apparamus, plumbing, bath tubs, water heatécs, wrier closes, siaks, rnges, stoves, refrigerators,
dishwashers, disposals,; washers,. dryers, awiings, slorm winlows, Siorm doors, screens, blinds, shades,
curiains and curtain rods, agached mirrors, cabinets, paneiling and »:ached floor coverings now or hereafter
anached 1o the Property, all of which, including replacements and iditions therero, shall be deemed Lo be and
romain a part of the Property covered by the Security; Insyrument. Alf the foregoing together with the
Property described in the Secarity Instrament:(or the :leasehold estate-if ‘e Secunity Instrument is on a
leasehold) are referred 1o in this 1-4 Family Rider and the Security Instrumerif as tie "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform Instrument 2/ %
Iniﬁal(,,-ﬁ_/

W o g LgRTOL3
@‘;svy_‘(_aaon_" L )_'VMP'MQEIT“G&GEFOH:MS,-..(BOO)521-7291 Form 3170 9/90
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B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shal comply wilh all laws, ordinances, regulations and requirements of -any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Excepr as permitied by [ederal law, Borrower shall not allow any lien
inferior to the Security Instrument w be perfected against the Property without Lender's prior writien

mission.
. D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Iosg in addition o the
other Y72 ds for which insurance is required by Uniform Covenant §.

E. "3ORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BCRZOWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Frst
senlence in Leif~rm Covenant 6 concerning Borrower’s occapancy of the Propenty is deleted. Al) remaining
covenams‘and agresar2nts:sct forth:in Uniform-Covenant-6:shall remain in effect, )

G. ASSIGNME® ¥ OF LEASES: Upou Lender’s request, Borrower-shall assign.to Lender all Jeases of
the Propenty and all s2canty deposits made in.connection swith leases of the Property. Upon the assignment,
Lender shall have the right ta medify, extend or terminate the existing leases and: 10 execute new leases, in
Lender’s sole discretion. As uzed in-this paragraph G, the:word:"lease" shall mean "subloase” if the Secnrity
Instrument is on & ieasehold.

H. ASSIGNMENT OF RENT?%; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigas and transfers 10 Lender all the rents and revenuos ("Rents™)
of the Property, regardless of to whom the A zuis of the Property are payable. Barrower authorizes Lender ar
Lender’s agents-fo collect the Rents, and agrees “aat zach-1caant of the Property shall pay the Rens 1o Lender
or Lender’s agents. However, Borrower shall-reveive tho-Rents ontil (i) Lender has given Barrower notice of
defanlt pursuant to paragraph 21 of .the.Security Inxtearient and (ii) Lender has given notice 1o the tenani(s)
that the-Rents are-10 be: pﬂld to Lender:or, Lender’s ageat This; asmgnmcm of Renis constituies an absolute
assignment and not an assignment for addinonal security only ., TSN P R S

If Lender gives notice of breach w- Borrower: (i) all PP 0s- reccwcd by Borrower.shall be held by
Bamower as trasiee for the benefiL of Lender only, . be appl'.a 0 the sums ;secured by the Security
Instrument; (ii) Lender shall be entitled to.collect and receive all of the Xents of the Property; (iii) Barrower
agrees that each tenant of the Property shall pay all Rents due and uni2id 10 Lender or Lender’s agents upon
Lender's writen demand o the tenant; (iv) unless applicable law provides oflierwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of takmg contia. of and managing the Property
and collecting the Rents, including, but not limited to, atomeys’ feos, recgiver’s Joes, premmms on receiver's
bonds, repair and mainienance cosls, insurance premiums, laxcs, assessments apu Gther charges on the
Propesty, and then 1o Lhe' sums gecured by. the Securily Instrument; (v) Lender, Tendes’s agents or any
_]udxmally appointed receiver-shall be’ hable 10 account [oF only those Rents actually recelves, and (vi) Lender
shall:be”entitled 10 have a receiver: appomwd 10 1ake passéssion of and manage the Prope:ty und collect the
Rents. and" profus derjved:from I.he 'Pmpmy swithout any showmg a8 o the inadequacy ut .1-. rroperty as
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If the Renis of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lender: secured by the Security Instrument pursuant to Unifonm Covenans 7.

Borrower represenis and warrants that Borrower has not-cxecuted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph. L

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 10 enter upon, take
contral of or maintain the Property before or after giving notice of defanlt to Borrower. However, Lender, or
Lender’s agenis or a judicially appointed receiver, may do so & any ume when a defaull occurs. Any
applicaiiov. of Rents shall not cure or waive any default or nvalidate any other right or remedy of Lender.
This assizmnent of Rents of the Property shall wrminate when all the sums secured by the Security
Instrument are paid in full,

1. CRUSS-DEFAULT PROYISION. Bomrower's default or breach under any note or agreement in
which Lender nias an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permiizd by the:Security Instrument. T

*, ?f"-' o B [ Yoy Vl' SR N (TS # 1Y L‘.':.!‘.'."’"J. LI '
BY SIGNING BELOW,-Borroiwer accepts and agrees th'ihe 1eams and provisions comained in this 14
Family Rider,. " 0 ene ey L

_ ; y _,_..r{'.su . Bl :f;.i:'i‘,'l‘.._ .,".:‘"g LT "}a.iejhf':; Db
W&W{ — (Seal) o (Seal)

SANDRA F. LANDRUM Poarrower -Bormower

(Seal) . ' (Seal)

-Bormowe: -Borower
N TS T AR £ RO .
bt e s bn(Seal) L (Seal}
ke coo 0wt -Berrower e L -Borrower
S LR R g A s PR S LT P
ot Ll (Seal) P N P T S e (Seal)
8 s e e o e T e Lo e
: -Borrower - : -Borrower
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