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Prepared by:

MORTGAGE | ke,

THIS MORTGAGE (*‘Secunty Instrument™”) is givenon ~ JuLy 7, 1999, The mortgagor is
SCOTT C BARTON AND AMY‘'M SARTON, HUSBAND AND WIFE AS JOINT TENANTS

(“‘Borrower™),
This Security Instrument is given to REPUBLIC CONSUMER LENDING GROUP, INC., A KEW YORK CORPORATION

which is organized and

existing under the laws of  THE STATE OF NEW YORY
and whose addressis  ONE HANSON PLACE 6TH FL. s BPOOKLYN, NY 11243

. (**Lender").
Borrower owes Lender the principal sum of ONE HUNDRED THIRLY THREE THOUSAND SIX HUNDRED AND KO/100
LA A AR R R R s L R R L L L L T T g WEkkkkhhdktkhakhhkhkkhknnrkkuxr Dollars
US. $133,600.00 ). Thisdebtisevidenced by Borrower’s note da 'z the same date as this Security Instrument (**Note™"),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2029, This Security Instrument secures to Lendei’ (2} the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the rzyment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the pei foimaance of Borrower’s covenants and
agreementsunder this Security Instrument and the Note. For this purpose, Borrower docs hereby mottgage, grantand conveyto Lender
the following described property located in COOK Zounty, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Lot 217 in Lord’s Park Manor, Unit 7, being a subdivision of part of Lot 5 of the Circuit Court Partition
of part of Section € and 7, Township 41 North, Range 9, East of the Third Prineipal Meridian, in Cook
County, Illinois.

1St AMERICAN TITLE order # /553G (»
K B2
P.I.N. #06-07-312-020
which has the address of 750 CHIPPEWA DRIVE, ELGIN

[Street, City],
Illinois 60120 (*"Property Address’");
(Zip Code] /] [’3 aﬂmﬁ )
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TOGETHER WITH al 0 ts ndw o ¢ 0 , and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents onthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any, (e) yearly
mortgage insurancs p:emiums, if any; and (f) any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in lieu of the paymer: of mortgage insurance premiums. These items are called *“Escrow Items. ”’ Lender may, at any time, collect
and hold Funds in an zincunt not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow accour. ur der the federal Real Estate Settlement Procedures Act of 1974 as amended fromtime totime, 12 U.S.C.
Section 2601 ef seq. (““RESPA”’), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amdur: not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimat < of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or 7 any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems.
Lender may not charge Borrower for holding ar d applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on tire Fuinds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for ait *ddzpendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unic<s an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings ou: the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dek#to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be he'd Ly applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If % amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrow.r in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up toe deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall precaptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secrzicd by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by T ender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payalle under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie o the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing
tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opimion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.
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3. Hazard or Propert ralice~Borrower shdll e i emctils néw existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shallbe applied torestoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender :tay use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 23-day period will begin when the notice is given,

Unless Lender anc Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy ravments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leoder, Borrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Ma'ntsr=nce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use tlie Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occipy tae Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in wrif ing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s ¢inf-o". Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. sorrower shall be in default if any forfeiture action or proceeding, whether
civilor criminal, isbegun that in Lender’s good faith judgmer could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s securit 5 inicrest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed #ith aruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other materiai Jsapairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in defauit if Borrower, 4uring the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lend.r with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations con :erning Borrower’s occupancy of the Property as a
principal residence. Ifthis Security Instrument is on a leasehold, Borrower shall comrivwithall the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless fcarler agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenzats and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such asa proceeding
mn bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerier may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actione {02y include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie atturneys’ feesand entering
on the Property to make repaits. Although Lender may take action under this paragraph 7, Lender does ‘1ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seciced by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shatl pay to Lender ¢ach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
A I
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approved by Lender again es avatdble and is ifed. ‘Bo r shall pa premiums required t0 maintain mortgage

insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection. _

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less t*:an the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless ariicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sun's 7se then due.

If the Property is abaudoied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orsettlea claim for damages, 30: rower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, = its option, ¢ither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then dn.;

Unless Lender and Borrower other#is: »grec in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refe:red to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeararce By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security tnstrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or 3airower’s successors in interest. Lender shall notbe required to commence
proceedings against any successor ininterest or refuse tocx end time for paymentor otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any

- forbearance by Lender in exercising any right or remedy shail psi be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liaisitiiy: Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lerder :nd Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Boriovver who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgags, grantand convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pa the s:ums secured by this Security Instrument: and
(c} agrees that Lender and any other Borrower may agree to extend, modify, forbesr vz make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducs the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reSmde i to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payinsaf io Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge vadcr the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverin} it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s

ciate: A B 0MB)
ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials:
Form 3014 9/90 Amended 591 Page 4 of 6 ILLDEED




k4

UNOFEFICIAL COPY




H

'.J F!q:lu ; LOAN #: 3377652
prior written consent, Lendefay, a¥it: i0n, réquirt ifmfielliate ent sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before salc of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no
acceleration had eicured. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or mo'e t.mes without prior notice to Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer’’) that collects ront.ily payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated 1o » sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with purzgraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payinents should be made. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances. Borrower shall ~ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances onor in the Property. Borrower shal(not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally r-cognized to be appropriate to normal residential uses and to maintenance
of the Property. :

Borrower shall promptly give Lender written notice ¢i any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the rroperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is noiifisd by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Properly s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances’” are those-substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanmat/le or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and (»dioactive materials. As used in this paragraph
20, “‘Environmental Law’’ means federal laws and laws of the Jurisdiction where the Pregerty is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollzw ag Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parag:aph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the dcfault; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Secu st . 1f on® or moteTiders ark Sxecutctidy Botrower an recorded together with this Security

Instrument, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[X] Adjustable Rate Rider (] Condominium Rider X1 1-4 Family Rider

(1 Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider [ Second Home Rider
[ V.A Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
o ’ scoO'rTm::innTon
[ AMY M BARTON
STATE OF ILLINOIS, ) @0—3»:4‘_, ounty ss:
I, , 4 Notary Public in and for said

county and state do hereby certify that

Sactt O . foerr 7 sy 17 Bagrdr

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumer?, 2opeared before me this day
in person, and acknowledged that signed and delivered the said instrumep? a%
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of M /779

My Commission Expires: 7 2 Lesle, cé’/ M

PO VVYVYVYVYYVYS Notary Public
¢ QFFICIAL SEAL
{ NICCLE L. BROWNELL b

4 NOTARY PUBLIC, STATE OF ILLINOIS P

4 My Commission Expires Dec. 5, 2000 D
TN T W T WY
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7TH day of JuLY, 1999,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument’”) of the same date given by the undersigned (the ‘‘Borrower’’) to secure
Borrower’s Adjustable Rate Note (the ““Note’)to REPUBLIC CONSUMER LENDING GROUP, INC.,
A NEW YORK 7.0F.PORATION

(the “‘Lender’’) of the sam Gate and covering the property described in the Security Instrument and located at:

750 CHIPPEWR ORIVE
ELGIN, IL 60120

THE NOTE CONTAINS PRCVISJIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MfZNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWER’SINTERZST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additionto thecoverari= and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.375%. ~he Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 18T,  day of AUGUST, 2000 and on that
dayevery 12TH  month thereafter. Each date on which my interest rate could change is cutied a “‘Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *“Index’” isthe weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the *‘Current Index.”” .

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inferest rate by adding TWO AND
95/100 percentage point(s) ( 2.950% ) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The NoteHolder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid princiral *hat I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially 2 qu/1 payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes .

The interest rate I atn scquired to pay at the first Change Date will not be greaterthan  7.375%
orlessthan 3.375%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than Twe percentage point(s) (  2.000% )
from the rate of interest I have been raying for the preceding 12 months. My interest rate will never
be greater than  11.950%.,

(E) Effective Date of Changes

My new interest rate will become effective on eack: Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date 2fter the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chz nzes in my interest rate and the amount of my
monthly payment beforc the effective date of any change. The notice vill 1clude information required by law to
be given me and also the title and telephone number of a person who will azsver any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST H{ B3RROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall orany part of the Prope: tvorany interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow2r is ot a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payir<ni in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if’ exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of 2 breach of any covenantor agreement inthis Security
Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s

consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

acceptable to Lender and that obligates the transferee to kecp all the promises and agreements made in the Note

and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrament
unless Lender releases Borrower in writing,

If Leder exercises the option to requirc immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Sorrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior tothe expirsio of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or deinar.d on Borrower.

BY SIGNING BELQV/, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
A B

SCOTT C BARTON

(),m,ji M. Bato)

7¥Y M BARTO
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  7TH day of JULY, 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (tie ““ecurity Instrament’”) of the same date given by the undersigned (the “Borrower’’) to secure
Borrower’s Vot to REPUBLIC CONSUMER LEKDING GROUP, INC., A NEW YORK CORPORATIOHN

(the “‘Lender’) of the szine date and covering the Property described in the Security Instrument and located at:
750 CHIPPEWA DRIVZ
ELGIN, IL 60120

1-4 FAMILY COVENANTS. Inacdit.onto the covenants and agreements made in the Security Instryment,
Borrower and Lender further covenant and ag- ¢ as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the foliovin items are added to the Property description, and shatl
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, 6r *atended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyinig or distributing heating, cooling, ¢lectricity, gas,
water, air and light, fire prevention and extinguishing apparatus, s<curitv and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratoss, dichwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains ana o=:ain rods, attached mirrors, cabinets,
panclling and attached floor coverings now or hereafier attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the roparty covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1- 4 Family Rider and the Security
Instrument as the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agrae o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing t) the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lossin addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 s deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6  concerningBorrower’s occupancy of the Property isdeleted. All remaining
covenants ~nd agreements set forth in Uniform Covenant 6  shall remain in effect.

G. ASSENMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and st sexnrity deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right+r-modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in t*is paragraph G, the word “lease’’ shall mean “‘sublease’” if the Secutity Instrument is
on a leasehold,

H. ASSIGNMENT OF RLNTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncondiiiona'ls assigns and transfers to Lender all the rents and revenues {*‘Rents’") of
the Property, regardless of to whom th= Rents of the Property arc payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees thit cach tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive th: Prisuntil (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrument and (1) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender’s agent. This assignrient of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower; (i) all Reats received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sunis secired by the Security Instrument; (ii) Lender shall
beentitled to collect and receive all of the Rents of the Property; (iti) Borrower agrees that cach tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents v=an Lender’s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first
to the costs of taking control of and managing the Property and collecting e Pents, including, but not limited to,
attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and mainter.znse costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured Uy *he Security Instrument; (v)
Lender, Lender’s agents or any judicially appointed receiver shall be liable to account {01 only those Rents actually
received, and (vi) Lender shall be entitled to have areceiver appointed to take possession of azid manage the Property
and collect the Rents and profits derived from the Property without any showing as to the inader; ecy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managiig the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtednes: of Borrower
to Lender secured by the Security Instrament pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lender or Lender’s agents
or a judicially appointed receiver, may do so at any time when a default occurs, Any application of Rents shall not
cure orwaive any default orinvalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.
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L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which

Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14 Family

At (PoA—

SCOTT C BARTON

O~Nu M. Padan )

AMY M BARTONI
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