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MUTUAL RELEASE AND DIRECTION

THIS MUTUAL RELEASE AND DIRECTION (this “Release”) is hereby executed as of
March 12, 19990y and between CONCEPCION MATOS, SR. and CARMEN L. MATOS, both
residing at 1019 N. Wead, Chicago, Iilinois 60622 (hereinafter referred to collectively as
“Matos”) and HOOD CEVELOPMENT LLC, 921 N. Damen Avenue, Chicago, lllinois 60622
(“Hood”).

WITNESSETH:

WHEREAS, Matos and Hood entered into a Real Estate Sale Contract dated as of
September 2§, 1998 (the “Contract”) for the sale and purchase of a property located at 1017 N.
Wood, Chicago, Illinois (the “Property”); -

WHEREAS, because of Hood’s inability to satisfy i.self regarding certain matters
pertaining to the zoning and legally permissible development of ite Property, the parties have
agreed to terminate the Contract;

WHEREAS, Matos and Hood both wish to release and dischary each other from any
obligation under the Contract and Matos wishes to direct the real estate brokerage firm of
Coldwell Banker Stanmeyer, 2855 N. Lincoln Avenue, Chicago, Illinois 60657 ("Stanmeyer”) to
release from escrow any and all eamest money held by Stanmeyer on behalf of'in~ parties under
the Contract (the “Earnest Money”) and deliver the Earnest Money to Hood:

NOW, THEREFORE, in consideration of the payments, promises, agreements and
representations set forth herein, the parties hereto hereby agree as follows:

1. Matos and Hood hereby release and discharge each other from any and all duties,
obligations, liabilities or claims arising out of the Contract.

2. Matos hereby authorizes and directs Stanmeyer to release the Earnest Money and
deliver it forthwith to Hood.

3. Matos and Hood both agree and acknowledge that this Release may be executed in
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coumerpart, and further that Matos mny record such Release at any time, wWithout restriction

N WITNLSQ WHEREQF, 1he parties hereto have executed this Release «s of the dme
hereinabove insarited

MATCN

Carmen U Matos

HOOD,

HOOD DEVELCTMENT LLC

By.

Lt M1l

S EE——————————————
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o 10, Qe SELLER DATE: : y

2 @\r’c aller wy purchase the popeny knawn as _/0/ 7 /V-‘ M}]&/ /’Alfﬁcj’(/ ﬂ—'__ éféf:)‘
. (akben) - Gy 2 e

g wwabone. ioctuding paking space number {rheck appfr'mb)!ej deeded lss':gncd.r

b batspproiedy o2 S Algd Teet, together with improvements theeeon,
& FINTURES AND PERSONAL PROPERTY. Seller agzees to transfer to Purchaser by a Bitl of Sale, all heating, electical. and plumbing sysenis mgerher
o with the Dollowing: feheek or enumerare upplicable ireins)

T TV Antenna o Washer ___Central air conditioner ___Electronic garuge douefs) .

b4 L Refrigerim _.Dryer ___Window eir conditioner . with ___ remate nits(s)
9 OvenRange —Sump pumy ___Elecrronic air filter ——Fireplace sereen and equipnient
I Mictawive _. Waiey sofieper (3f nnt rental) _.Centeal humidifizr _F!replacc gaslog
11 . wachir —_Wall to wall carpeting, if any Ceiling fan —Firewood
[T bage divpoval _Built-ia oravached shelvin Ouudoor Shed ' __Enisting stonns & sereens
(K ash Compator ——Snchz and eniben mocoxide detectors =il phated vegelalion Altached book taxes and cahinets
4 Window shades, uttached shuttery, draperies & curtains, hardware & ather window neatnents . Radiator covers

13 __ Scowity systen (i not leased) ') (?
lo Other ey fncluded: /’4' O m
17 o exchwhad._ 4T -!ﬁ_/ pa (M Ls“'{' [P,
18 L Puchuse Piice $_ /S A0 __ré_cf(.;._U_U_ (- ] { o
9L dinpal capues) mopey 3&_{2.11&‘7, I the form of I fr!e_ - PN . d0afl B¢ Reid by
/j‘. vl I .?s! (bait . (Escrowee)iobe increased 10 48%, of purchase price within _ X DR fA745_ daps alter ;lc:.c?l:(ncl: fereul
2E - Sabdintiah carvest mney shail be reisracd and this contract shall be void if nat accepzed by Seilsr an or before [ S L 3 .
212 Ihe oyl mogey I pRgp v/ Five Thousand Doltars (53.000.00). the carnest money shall he deposited by
2 e ‘T'l EY - F‘Djﬁ ull . aeicrowse, for the benefit of the parties hertto in an interest bearing v fow nLan g
4 dnttihe laws of the Sttd af Htinois Witk interest pavahle to Pucchasér ol closing. Purchaser and Setler shall execute all documents fecessary (o eviabiish
25 el eserow aecount and Purchaser shall asswine all accounl service foes, if any. An eriginal of thiz conicact shall be held oy Listing Broker.
3 the bulance of (he purchus? price shall be paid at the closing, plus or minus prorations, as foliows (STRIKE THROUGH INAPPLICABLE
27 TJBELRAGRAPHS):

i3 (i) Caxh, Cushier's Cheek or Certitied Check or any combination thercof,
A rfrmesmstiemrafErendina b ostasae {Sea Dridor-Tr+f-tphrenirie):
L oS £ yrrhry ' + r—Pureh —tecTnTTh fedobtint- it -

. Sl N AT ) P i oF - - i 3
31 worumit et o fisad rae mortgage, or an adjustable rale mongage permitted 1o be made by a U.S. or llhinois savings and loan associutio A for
b e wvme o Ihe inlecest rute (or initial interest rate if an adjustable rate morigage) not to exceed E iam, amertized
IS, ?uuhlc manathly, Toan fez not o exceed T i any. 1 said maadguee
b

%, plus aprraisﬂ and credi
a

N “o it shalk be due no sooner than years, Purchaser shall ] rnnngn?n insuranee if cequired by
15 fending wstitutanr 1P inchaser docs not ablain such copnmunent, Purchaser shall notify Seller i o c aforesaid date TF Selboe is not se retified, t
M shall e coachisivelepre: ied that Purchaser bas secured such commitmenl of Kl property without movtgage financing, If Seiler is so potficd

A7 Sellor way, within ancigual cursher of uddinonn) days. secuy commiinent for Purchaser upon the same tenns, and shall have tie uptivn of
W exnanding the ctosiag daleup 1 ihe same sy =Y. Said comanitment may be given by Seller of a thid party. Purchaser shall furnish all ru‘?ueﬁlr:d cradit
A0 nleematiom A relating 1o the application and secuting of such comaitment, and pay one application fee as direuted by Seller. It
0 Pundy provided, and neithzr Purchaser nor S#ller sectices such commitment as abové provided, this Contract shall be nall 2ud void

K A 0 ’
3 ST RAIY Py St A b O e Rider B-areDis-hesel Frtsthetr yr‘ (n
ey it Moo Tr? £a0eehothatiteeidrpreemert-A Bort S e et
FE Acloung, Suller shall vxecuie and Gefiver 1= Turhaser, or cause to be executed and delivered Purchuser, a recerdable Warranty Deed with eelease ol
15 he W rights for sther uppropriate deed i00ele is 0 leust o in an estate), or Articles of Agreement, for such a desd i 1hat portion of suliparagraph 3(d; is
44 applivable. subped) only to Qe follnwing, if ar i covenanty, canditivns, and restrictions of record; public and urilily easements; existing feases and tendigiss:
47 specil guvernnental Loges or asscssmeats for wazeorcuinls pol yer coinpleted: uncenfinned 5pecial govemmental laxes or assessinents; general real estle
4B e fof the year |9 '}¥ ard subsequent years; th e mogage oF rusydeed referred 10 in pasagranh 3 on the reverse side hereof andfor Rider 7, if anlicib ke,
19 Seilr represenss thattha 197 7 genenal real estatescae o S__ 7 &3 £ . General real estale taxes shall b proraled al_Lfd_,_"‘.r of
S0 the must nevent ascertalnable a3 bill 2t closing,
M} Sl dedl g i fp Fa gt _:L Lk, alrike i s ot by Sallar pangacants (liar ae o tha dars of aosentancs hoapanf phe o 1 VRPN
T30 purtaiming @ this ot s §,____ e spc:iﬂ—:,m ssmient hashas not friike one) been levied. The original amaunt of the gpprs
SY 0 peitatning te his usit wis §, o .+ and the remalning p=nt due at clasing will be §,
b assurucad by the Purchiser a3 of the closing dite. Sell2r shall furnisk Perch, er a slatement !m.v-_l?_;

e 5 not
eatalive [.‘L'(llf)‘ink' that Sell

A Aol assevsvwnes, und, i spplicable, proof of waiver or termina ion of a TTasal or similar optiony vontained in the bylaws theernt

ih ol awwship, Addigonally, che Selter shall deljx AR byaws, roles and repalations, and the priar and current years” nputating ridgels
37 within days of acepntine -Seller aprees [0 pay any ap ficab ¢ processing/moveoutitransiening foes as required by the Associntion and
S8 Purchay TRy WC creusi report and move-in [z¢ if ceguered by the s.cooizton. If the right of first cefusal or dmitar 0ption is exgrcised, this contract
W T ek irbdiind-4h + y yp-Poeirmr—butthe-Selter st -t P i o oS o

[ l'lmi:fx ur esrew payaet shall be o o before ;(Zgz;m e 20 Qﬂﬁ_ {Aerp tyuvi d in paragraph 3(c} above), pll)l/i'!{d title has been shoan
A b grud o s accepied by Parchaser, a1 the office of Purchasee's mongageene a _ﬁ"h,h” OGP e L

62 0. Seiler e 10 worrender possession of ¢aid Premmises on or befoce 1 T Y- SR « provided this Sale has been closed. I prsse<sion is
A1 mol deliversd an vivsing, thea, a1 closing, Seller shalt pay to Pucchaser 5572, ) —rer day for use and eccapancy commencing the first day
it afler tlosing ap o and docluding the dare possession is 10 be sumendered of of € manitily basis »-uchever petiud iy shorter 2nd the provisions of parigrash 25

65 b revense shalf apaly. Purchaser shall refund any payment inade for use and ocvupancy beyond the Sarc sossession is surreadered.

Gty Lo Ireinises isfierwt (3irike ane) subject to the Residential Real Property Disclosure Act. Purchase. bawha. ani {siride one; received the Residentinl Real
67 Pragery Dischwaie Report

SR DUAL AGENCGY CONFIRMATION OF CONSENT: The undersigned confirm ihat they have previously cuinied to _/d e

A P . (Licensee) 2eting as 3 Dual Ageat in providing braeise . szrvices on thir behall and spevilivaliy
sttt o Laceasce acting s a Duad Agent in regard 1o the transaction refemred to in this document,

; " Purchasea sy iaitals
729 The Real Bistate rukers naned beluw shall b= compensated in accordance with teir agreeinents with theic Chioits and/os sy LlTer ol campensation made
14 by e Listing Iroker i a vultiple listing scrvice in which the Listing and Cooperating Broker Both participate.

L0 M aprecd by and beiween the paties bereto that their respective ador inay Mmake modificalions 10 the Coulract viher Pan saivs price, brokezs
I8 compensation ancd datex, motuaity aceeptable to the partics. |f within ____" n days afler acceplance of the Col trael il decumcs cvidem
Mo apreeriont et be rgached by the partics hereto regmlingl the proposed modifications of theic nuorneys and written notive thervonis o ver o either ety
7w he }x.-ru-(l specified hercin, then this Contract shall become null and void sod all monies paid by the Purchaser shall be refundedd »Dan Joun wiitien
M duection o) both pacees w escrowee. [N THE ABSENCE OF WRITIEN NOTICE WITHIN THE TIME SFECIFIED HEREIN, THIS Pkoc(".arf"l SILALL

AR DEEMED WAIVED DY ALL PARTIES HERETO, AND THIS CONTRACT SHALL BE IN FULL FORCE AND EFFECT.

A0 H. Purehaser's nbhpaliua tn purchase under the Contract is subject to the inspection (incloding any i pectipn for woad boring inscuix) and app awat il she

31 candition uf the proparly by the Furchaser or Purcbaser’s agent. at Purchaser's expense, within _';_guﬁuu_ﬁf__ days from the date of wes angs

22 ol his Purchases shal! indemrify Selfer from and againgt any loss or damage to the froperty caused by e acis of canissions of Purch

S8 Pacchiser's wgent performing such inspeciian. in the evant the coadition of ths ppofeny 13 aul approved, wrillen notice shall be given 10 the Seller v
+ o apem by the Trarchases within the time x?m:iﬁ.qj for arrgruvni. and thereupon, Seller's obligation 10 sell and Pyrchaser's obligation to purchass wider s

E3 cualiaet shudl become tll and vold and all manies pai étha Purchater shall be refunded upon foint wrinien direction of bath pactics 1o Fscrowee, 1N THE

Bi  ABSENCE OF WRITYEN NOTICE WITHIN THE TIME SPECIFIED HEREN THIS PR(Y‘JwgloN SHALL BE DEEMED WAIVED BY ALL FARTIES

31 NEREIG, ANDTHIS CONTRACT SHALL AR IN FULL FORCE AND EFFECT,

3 1L TS CONTRACT 1§ SUB]EC_:T TO THE PROVISIONS APPEARING ON THE REVERSE $IDE AND THE FOLLOWING RIDERS AT [ACHED q‘.cl
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13550 Secriy 1) Gy Sy [T
PURCHASER ADDRESS |:|:|
X :}j" - 13kl Sevurity 11 Ei) T I l:ﬁ'-l
AUCEIPANCL: OF CONTRACT BY SELLER ’ rache
" < . . . i
[his 2€ % duy ol _—’—_( 19 }'g/ + IWe aecept this contract and agree o pecform and convey Ll or cause Litle to be vonveysd .
devondingh nis of' 1his conlrsct. |_,"
SEULLR et ambans . - ADDRESS k.
en & ATV S .
' thal Sy Ny [ Bl Tt by
L Gt }L L3 ADDRESS : . l.g
Delorl ATHS o
- XY [L4%) (57T e T
FOR INFURMATION AL PURPOSES: o T ' -
Listiag Oice, A4 rdnp | (&_ﬂﬁﬁl_/gﬁ_ Address -?h

Selters Designated Agen, Name g Gandafe s thone 20 3G 3 =-llo Ao R
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| Rent, intevgut ongefiting o e Vi ) ihegiemsshall be gfora ) i) prepenty herein s impegved, fun o
wvailable tax bill is on VMNNHAF ml@l&A improfed pigy m agpluble, Secunty deposits, if aity, shall be pact .
Purchaser an clgsing.

2. The proviaions of the Unifunn Vendor and Purchaser Risk Act of the State of Niinuis shalt be applicable 1o (his contraet.

Vo AUleast five days prior to closing duse, Selier shall deliver ro Purchaser or ais agent eviderce of meschanlable tithe i the inlended BIALLr: 1
exdubiting owiers duplicate Cenificate of 7. e o 8 cedified copy thereof, if the Premises ix in Torrens, subject o no ather exveplitns thin thaic Bstesd vy
e side herenl, aad o currenily dated . gl Tox Repart ivsued by the Regisirar of Titles; und (b) by delivering 1 Commitment For Title tasuronce ul a0y
insuranee company bearing dute or of sub- el to the date of the acceptance of this Conlraet, in the wmount of the puechase price Subject to R oilios excepl i «
et those Tisted o 1lve revense side hereal and o general exceptions contained in said commitiment. DOelay in delivery by Seller of Compitment o T Ingus . o
tuae ety By Maichaser's mongogee in recording mioetgage and bringing dvwn tithe shiall nut be 3 defaull of this Conlragy, Every Comsitiment For {itle l.ll\'l'i“.nl-‘l
Furnashual by Selter hereunder shall be conclusive cvidence ofvitle as therein shown. IF evidenee of tule diseloses viher exceplions, Seller shalt huve thiny s
from Seller’vigeapt of evidence of ke W core such exveptions and nolify Purehuser accordingly, i is 1 thoys exeeplions whwh may be removed w lo i
patyrienl of mney, Seler may have same removed al ¢lusing by using the pracecis ol sake in payiment thereut.

4 Adbaotives berein required shall be in wiiting and shall be served on (e parties at the addresses tollowiag their signabies. The LT E T T,
P svgrtered e certified mad, reten reveipt reyuested, shall be sufficiznt service when the potice is nailed. Netices miay alse be seeved by pensesl delivee
rommcnl delvey swiviee, by enail-tigran, telegramy, ur by the wse of o facsimile nachine wilh prool af tanstuission an a copy of he motee with Jran
Panattusibon bt seat by segular mail on the date of transmission,

Aol ceentof delinlt by Parchaser, the carmest wuney, hess the xpenses amd conmtission sl e listing baker, Wb
Bl e Gt woncy, s the oprion of Puchiiser, skt be relunded 1 Purchiner, but such eefunding shil! el releine &
Cemtnwt Bite event of any defauly, Evowee shall give wrilten notive 1o Seller and Purchuser indicating Escrowee's inendal dISPOSition of the eineal miow .
s syl the Seller's st Paschases's wiitlen consent to the Escrowey’s intended dispesition of Ui eainest nioney within Ehicly (30 days alier (he date of ik, -
e Mo, Thweven, Sctler omd Parchayer hereby acknnwledge thal if Escrowee is 4 lvenved real estate broker, Esviowee may ninl eistibute the carfiosd s
sttt joist wrinen diection of the Seller and Purchaser or their whndzeg agenl. I Eserowee is gl fivensed veal eslade beeker, Seller and Porchaser e
st bt iU nenlen ety ubjetl, i writiag, Lo the propesed disposition of the carne money within thiny (30) days afier the Wi of mhaling ol sond voriey o
ot sEal froveed wlispose of the earmest muney us previously indicated by die Cscrawee, I either Seller o Purchaser alsiects 1o the intended dispasitg
sttt nnoned iy 14 thay peried, urin the event Escruwee i 3 licznsed real estite Broher umd dies noe receive tlhe joint written direction of - -
Seller anl Pirchiag withswening il distribueion of the carnest ey, tien she parties hereta agree it 1he Fserowee may depusil e cwaest oy with o
Creboob the Cul Colng by the liling al i wetion in she nature of an Intuipleader. The paties agres 1t Gycrowee miay be reimbuesed roin the winesl nn
el enas,inelidigg sGsaable iluracy's fees, related 10 the filing of the Interpleader and do hereby ipree 1o indemaily aud hotd Escrowee hirmless from
sl claims ) Do Swludig the payinent of ecasopable attoraey's fees, vonts and expenses arising wat uf such detandl cliins and deninis,

f Seller iepresca s the healing, plunbing, elecirical, centad couling, vemifiing systems, upplizices wnd ey o (e Premies we vk
et ad vl be soa the e w4 eloiae and that the roof is free of leaks and will be wo wt iie time af chsing. Purchiser shall s e the vight to et the Preie
g a8 how perined immediziely piior 0 closing w verify that such are i warking ester and thal the Praperty s insubstaatially the same condition, nors, .
W amd leir exeepted, as of the g G this Contract,

o0 e Premases is new congradtio , then Purchaser and Seller agree w comply with il inaidation disclosuee requinensents i provided by b gy
Fribe Comeniion, ancd Rider 13§y hereby wedehoc.

XoSulen warnts that o tolice Ry <y, vitlage, or other governmental authority of a dwelling eode violiion which cirtently exse Bt
sank remsses i ween bvated s roceived by Letler o his agent. If & notive i received belween date of deceptunce ol the Canlact and 1ihe dure o) Chog,
e shadl prompily aolify Purchaser of suel solice.

U AT subject propenty is located in the City o CHienao, Seller snd Purchaser agree thit Seller und Purchaser shotl comply with provesions o Cligga .
195 2ol Chicago Municipal Code concerning Heating Cayl Dis Horure for the subject prupeny.

16 Avilie request of Seller o Purchaser evidenced by 10l ain wriling to the: iher paty alany tine prive tv the date of defivery of deed berean: .
sithe shall b clasedd thenugh an eacrnw with o itk insurance compury, in acetrdance with the generat privnions ul the usel form ol deed, and Muoney Laer,es
Apieemen] Wen furnisled and in use by sund-company, with such specta? providions imerted in the excrow agreement ay imay be required o conlorm wih il
vomtael. -Lpon the creation of such an escrow, anything herein (o the corsrury eotwithstanding, paymest of purchase price wnd delivery of deed shatl e e
theaugh the eserow awl 1lis contragt and ihT eamest money shall be deposited 1n 1} ¢ cscrow und the Broker shall be wvade i patly In 1he eserow with egand
commission eie. The cost of 1the escrow shall be divided tqually between Purchaser dnd Seller.

. Prior o chiwing, Seller shall furnish a survey by a licensed land surveyer Gt oot mare thun six (6) months prive 0 gyt o elosing hereul st -
e paesent focation ol gl inprevenents, I Purehaser ar Purchaser’s Wortgagee desiresa nyerCeent of exlensive survey, sanie shafl be ubtdsed s Parciises -

B L .

b he e 1 the Setler 1 S

CAINAE,
‘ 12 Setler agrees 1o fiaish 1o Purchaser an affidavin of ritle subject only 1o thuse iler s set fanh herein, und an ALTA farm it required by Purchage-

sunleagee, or te Tale dnsurince Cv.;npnny for exténded coverage.

L Right is ruscrved by eithee party s insert correct Yegal descriptiva at any tne, witheul folice, whin same is availahle. .

H Nelier alidl have the right 10 pay off any existing niorguge(s} oul of the proceeds of this s,

FS. Puehaser iy place a MOgage on this property and apply proveeds of such MorRsge o 10 furcbase price. In the oven iy ransaction AT
shese Purchaser agrees to promplly cause release of siife, e

I Pueliner ind Seller hereby agree to make ol disclosures and dy it things necessary comply witt’ire uppticable provisions of the el [t
sSertement Proceduncs Actal 1974wy anended. and the Wingis Responsible Prope:ty Teansfer Act ol 1988 gy anendid.

17, Selier shalt pay the amuoum ulany stamp s imposed by the siate unt county an the transfer of ritke, and shalifo nish a completed deelaration st
By e Selier ar Seller's agent in the form reguired by the stale and county, and shall Turnisly any declaration signed by Seller/or S¢ers URCI el oty
suiresnents i et lied by any ducal odinance with fegatd 10 a transfer of transaction i, Such rax required by Toval orliniacy o gt Pasit) by dlesnmaten
dacty i said ordingnce,

IR Selter shail remuve om Presises by dire of possession all debris and Seher's persenal pronedty nol canveyed by Bl of St Pacchier

9. Sefler ugeees i sirender possession of the real estale in the same cundition as i fs at e date of this canbaet, ordinary wear g 1car vxepred.

20 Fime s o the exsence of this contract, '

21 Wheieves appropriate, the singular includes the rlural and masculine includes the feminine o neuler,

22 Tn b event the propeny is in a Nood plain and food insuranee is tequired by Purclaser's lender, Purchiser skl pay far sagne,

L& W pusaesseon ol the Preaises is not delivered at closing. Selier shall deposit with Escrowee dusignated in paragraph 2 shove g sun vouat 1o 2% 1
s purchase price wguarancee iessession on oF before the dale set forth above, witich sum shall be held from the net proceeds of the gale on liscronee form o?
veceipt I Seller does nat surveader pusseasiun as above, Saller shall Pay 1o Putchaser in addition 1o 1he use ang oczupancy ia parigraph b on the Tttt ghy-
Cantract the swam ol H0% of e Fussession esceow per day up to and inclding day possession is swiendered 10 Purchiser plus any unpaid use g oocliacy &
i thae possession i surrendered, said amount(s) to be paid oul of escraw and the bulance, if any. lo be turned aver ko Seller. Acceptance uf payments by Purchuse
~habi nol Bt Povchisee s atler legad comedies. Seller and Purchaser hereby acknowtedge thut Facrawes will nod distribute she passeaxion eserow willioul (e i
itk discction of Bie Seller and Pureliaser. Feither Sedler or Purchiaser ubjeets 1o the disposition of the Bossession escrow, Uien the parties herety ugrew that by
I'sernwes may deposit the possession excrow with the Clerk of the Circuit Ciunt by the filing of aa uction in the nature of an Interpleader. The parlics agree i
Exerowee may b reimbursgd [rom 1he pussession escrow for afl cots, including reasonahle atiarey's fees, related to the filiag of the tierplesder und du bereh
g indeinnify and hold Faerpwee bacmless froni any and 2t claims and derunds, incloding the payment of reasonable aloracy’s fees, costy and CEPHNEN,

cler Jronk ahe sbhgation o i
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