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MORTGAGE

THIS MORTGAGE ("Security Inst/up.ert”) is given on JULY 8, 1988 . The mortgagor is
DAVID KOWALSKI, A UNMARRIED MAN,

{"Borrower"}. This Security Instrument is given to
DORAL MONEY, INC. (USA)

2

which is organized and existing under the laws of THE STATE CF° FELAWARE , and whose
address 15 8700 WEST BRYN MAWR, SUITE 720-S
CHICAGO, ILLINOIS 60631 ("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND AND 00/1C0

Dollars (U.S. $ 113,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGLST - 1. 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by t'.>-Nate, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interet; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenssic and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convex to Lender the following
described property located in COOK County, Illinois:
LOT 26 (EXCEPT THE SOUTH 10 FEET THEREOF) AND THE SOUTH 20 FEET OF LOT
27 IN BLOCK 9 IN WALTER G. MCINTSH’S SECOND ADDITION TO NORWOOD HEIGHTS
BEING A SUBDIVISION OF LOT & IN SUPERIOR COURT PARTITION OF PART OF THE
NORTH 1/2 OF SECTIDN 7 ALSO THE NORTH 1/2 OF THE NORTHEAST QUARTER OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel 1D #: 13-07-307-055
which has the address of 5108 NORTH NEWLAND AVENUE, CHICAGO [Street, City],
Illinois 60656 [Zip Code] {"Property Address");
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this Secittity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. : _

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorrically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier ‘Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancé 2 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ¢s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the-Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriiiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leuder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Justrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘hz action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrewei’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iiterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inicrmation or statements to Eender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence: If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqguires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants «n;* agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i1.the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), iher ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

@@-GR(ILJ 19608) Page 3 of 6 Form 3014 9/90 DPS 1091




proredet  UNOFFICIAL COPY 99686233

)
601 Sdd 06/6 YLOE wiog 910 v abey tacss! (139~ €D

E%E;S:kwmm

01 [few sSepd 181 Aq udAIT 3Q [[eYs ISPUYT 01 dNOU AUY “JIPUF] 0} PUOU AQ $IIRUTISP IomOlIog SSAIPpE 3o Aue 10
s$2IppY Auadord 91 01 pa1RNIP 3q [[RYS 20MOU AL, "POIAW ISYIOWE JO asn saunbar mej d1qeotidde ssopun frew sseyd js1 £q 1
Surrent £q 10 31 SuISANRP £q UIAIS 2q {leys JUSWNNSU] AILNOAS ST W 10) papiaold Jamoriog o) M0U AUy *SRION “H
‘910N 1) wpun agreyo wewiedaid
Ae momim juswiAedard [enred v se pojean aq [ uwondupar a ‘redound saonpar punjal e 3 -remollog 01 jusuided
1anp & Suryel AQ 10 310N Y 1opun pamo [edwuurd ap Suronpar 4q punjaI siy) SR 0] 9500 Aetl IIPUFT "Jamolloyg
01 P3puryar 3q [[Ix SINUT] panriiad Papagoxa YoIym JaMoLIog WO} paoaf[ed Apeaire swns Aue (q) pue “Jmumy papruwsad a0
93Iey> ) 0NPa1 01 AIBSSINAU WNOUrE A £Q PIoNPsI aq [[eys TN weo] Yons Aue () A ‘s panmuniad ) padoxa uRo|
3 Giia UOUIdUId TI PAJII([0J 3q 01 10 P[0 S3TIRYD UeO] IS0 10 1SAISNM 34 Te os paadiayul A[euy st me ey pue
*$33IEYD UBO[ WINWIXRW S§13S YOTYM ME] B 0] 103[qNS SI TUSWINISU] AILMdag sty £q paInoas weof ay) J| "SIFABYD) UEOTF *C]
TUISUOI 5, JIMOLIOY 1B INOYLM JION Y} 10 JWSWINNSU] AJINIG STY) JO SULIA) A1) 0] PreSal Yiim SUOHBPOUILIOIIE AUB I
J0 183q0] *AJIpOW ‘puayxd.01 33188 AeI JamoLIog ISYI0 AUk pUE I9puY| B saaIfe (0) pue qusunnsu] £1noas S £q paInoas
sums a1y Aed 01 pareBrjqo Ljpuosiad 10U I (q) “uswWNSU| A11IN9G STY JO SUIIA) 3 Lopun £11adoId Ayl U1 ISAIANUT §, JAMOLIOY
te A9Au0o pue 1weI§ ‘afesuow 01 A[uo uswnnsyy Aninseg siyp Surugis-02 ST () 910N ) 2ANI9XS 10U SIOP ING JUIWLIISU]
Aunoag st sud1s-00 ofgm Iamozing AUy C[eraads pue umof aq [feys swswasorde pUE SIUBU3AOD S IamoN0g ‘4 ydeiSered
Jo suoistaoxd 341 01 193[qns ‘19M07405 PUE JIPUYT JO SUIISSE PUE SIOSSIIINS YL AU PUE pulq [feys JUSNISU] AILINJAg
SIY) JO SIUAWIGe PUE SJURUIA0D Y] *caaufis-0]) ANjIqer] [B10a9g pUB Julof ‘punog SUISSY pU® SI0SSIRG 7]
"Apawaz 10 WS AU JO 98119
a1 apn[2a1d 10 JO JIARM B 3q 10U {[eys Apours 10 1ySu Aue Juisidioxs ur rapua| Aq 2ourIEaqI0) AUV "1SIISNUL UL SI0SSIDINS
S JomoLiog 10 Jamolog [BUISLIO Y1 AQ SpEW PURLISP AUR JO UOSEdl AQ JUSWIRNSU] AILN03S ST AQ PaInds swns a jo
UOHEZILIOWRE AJIpour 3SIMIAYI0 10 JUSWAR 10] AW PE2VXI 0] ISTYOI IO ISISIUT U 10§59000S AUe jsurese s8urpaoooid sousunuos
01 paxinbal 3q 10U [BYS 19PUT “1SAINUT UT SIOSSININS s 49A0LI0g 10 1DMOLIOg [euIBLIO 3 JO ANJIQRI] 211 3sBI[aI 0] deIado jou
[BYS J2MOLIOF JO 1SS UL 10853000 AUe 03 J9pur] Aq pori@18 wawnnsu] A1Lnoag siy) 4Q PaINdas Swns ) JO UONEZILOWE JO
UOLIBIIPOUI 10 WauIARd 10§ AWM SY) JO UOISUSIXE “JIAIRAA B I5 JOPUS A 30URIBIqIO, PIsEIpy JON IamoLiog T
“s1wawed yans Jo junowre 3y) s8ueyd 1o 7 pue | sydesSered vt o) parsagar sjusmAed Aqpuow 911 Jo aep anp ay) suodisod
J0 pualxs jou eys edound o spaasord jo woueondde Awe ‘Sutnw wr 53186 9sIMIANIO Iamollog pue TopuT ssaqup)
"OLDALRT JOU JO JAUIRYM “JUSWNSU] A1LIN00S ST AQ PaIno3s
swns 31) 0) 10 Auadoid 3yz jo Jredar 1o woneIoisar 03 Ay ‘vondo s 1k ‘spraoord s Adde pue 1997102 01 PAZLIOINE ST JAPU]
‘USAIZ ST 201I0U 341 P Y) LOYE SKeP Of UMM IOPUF] 01 PUOdS3I 01 §|IPL ZdMOLIOY ‘sofeurep 10] WIB[D B J[N3S 10 preme
UE 9EU 0} 1210 JOWUIPUOI ) JeUt JoMOLI0g 0] IPUIT 4Q 200U 19y ‘J1 10 ‘Jomouog Aq pauopueqe s1 Ausdold ay Jj
"anp U3y} 3¢ STWAS 9Y) 10U IO IAYIYA JUWNLISU] A3APUaS ST £Aq P2INdds swns 3y o) parjdde ag
[eys spasoord ay) ‘sapraord asimIamio mej d[qesrjdde ssaqun 10 Sunus ui 32198 asimiowo I3pUI] pue Iamorlog ssofun ‘Suiye
31} 210J3q K[2JRIPAUILLT PAINDIS SWINS I JO JUNOUIE SYI UBY) SSI] SI FUIE) A1) 210JoG Aierionmm Auadolgd 9y Jo anfea 1oyIem
ey o gowgm wr Auadorg sy jo Suryer renred v Jo JuaA3 oy uf “tamowuiog o1 pred aq [[2ys SIuE[Rq Auy ‘Surye) 2y 21053
Apprerpaurun Auadorg aip Jo anjea jexrew Irey aq) (q) q papiatp ‘Surye) am a1o05aq A[PIBIPALIIL PATNOIS STUNS AU JO JUNOWE
[e101 Ay (g) :wonoeyy Jmmol[o} sy Aq parydimu spagoord o1 jo Junoure ay Aq PIINpPal 3q [|BYS USWNNST] ANIN9IS S1Y)
Aq pa1ndss swns 3y ‘Funum uy 20138 ISIMIBYIO JAPUST PUE 1MOTIOY SSOUR ‘Bunye) oy 210J5q A[QIBIPAUN LT JUSWNLNSU] AILUNJAS
SHQ AG PAINdIs SWINS oY) JO JUNOIIE A Uey) J21ea1d 10 o) renba st Funye: ap 210539 ARwIpaumn £112doid o JO An[eA 1R
e oyl Yorym ur Auadold o Jo Suryes enred e Jo Jusad 3y U "Jamouiog 01 pred ss30%a AU qIIM “SNP G2 )10U 10 INPIDYM
“lWNNsu] AINdag s Aq parnoas surns ayp o) pardde aq jpeys spaacoxd ay ‘Auadorg om Jo Surye) €101 € JO 1U9AS 3Y) U]
"1apua] 03 pred aq reys
pue paudisse £qaIay are ‘UOTIRULIAPUOD JO NII[ UT 30URKIALOD JO] 1O ‘f313do1d 3 jo wed Aue jo Surye) YO 10 UCHRWWSPUOD
Aue s uonoeuuod ur ‘fenuanbasuocs 1o panp ‘sofewep 1oy wiep 10 prEMe Aue Jo spaa001d ay], *mopeUWIIPUO)) O]
"uonadsur syy 10§ 3sned s[qeuosear Furijioads uensadsur we o1 zoud Io jo awm ay) e M0U Iam0110g
aa13 Jleys 1apua] ‘Kuadosd iy jo suonpadsur pue Uodn SALIUS J|QRUOSES] ayew Aew Juade 11 Jo Iapuy] uonpdsuy ‘g
“me] J[qeorjdde J0 19pUYT PUB IomOLIOg UAIMIA] JUSLIITE USHIIM AUR IDIM SIUEPI0IIE Ul SpUa JaueInsu
33eZnow Joj yuawannbax oy [ruUN ‘2413891 5501 ® ap1aoid 01 10 “190yJ3 w soueInsul s3eIuow urejurews o3 panbar swnmuaid sy
Aed |[eys Jomoliog "paule)qo SI pUE J|GE|IEAR $WI003q UreSe Japua| Aq paaoxdde samsur ue £q papraoid (saxmbai 1apusy rery
polad ayy 1oy pue Junoure 3y ur) a8e1aa0a aouensur afedyiow J1 ‘tapuar] jo uondo ay e ‘pannbai aq 193uoj ou Aeur spusuIied
JAISSIT SSO "SoURINSW aFeFUOW Jo NAI[ Ul dAIsal ssof e se swamked asot urejor pue asn daooe [im Iapu] ‘19912 m 3q
01 pasead 10 pasde| 3FeraA0d SoURINSTI 9Y) UaYM Iamortog Aq pred Sutaq wnnuaid soueinsu sedow Ljreak oy Jo qij[am1-auo
01 fenba wns e Muow yoed opur] 01 Aed [[eYS Jmo1I0g ‘J[qE[IEAR 10U SI aTRI5A0D 2oURINSUI HFeF1IoW wapeamba A[enuelsqns
31 "1epud Aq paacadde romsur oFeSuow siewe Ue woyy ‘103)5e Ul A(snotasid ssuensur sfediow o 1O I3MOLI0¢ O 1500
a 01 Jusfearnbs A[renuelsqns 1500 B 18 ‘10050 W Kjsnoraad souesnsur 2FeSuow agy o1 juseAmba AJfenmRIsqns 95219400 urelqo

0815000




UNOFFICIAL COPY w9636,

. -Sgciirity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrgwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1§ Dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rign* o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-inctiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for r-inc‘atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of'a ‘udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dye ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-rigits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effective 44 n0 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Neie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If ther is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an!-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Cause or permit the presence,. use;. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor.<le to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nou apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (G be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsdit‘or ‘other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance cf Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regula o7 authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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