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- MORTGAGE
THIS MORTGAGE. {"Security Instrument") is given on July 7, 1989 _ . The mortgagor is
RICHARD S. JOHNSON; A 3ACHELOR ~ '
(‘Borrower’). Q ‘
This Security Instrument is given to. . MIDWEST FUNDING CORPORATION
N

AN ILLINOIS CORPORATI

which is organized and existing under the 'aws of ILLINOIS , and whose
address Is 7808 COLLEGE DRIVE, SUITE 5, PALOS HEIGHTS, IL 60463 ("Lender”).
Borrower owes Lender the principal sum ot Tifty Nine Thousand Dollars and no/100

' Doltars (U.5. $ 59,000.00 ). This

debt is evidenced by Borrower's note dated the sz:no date as this Security Instrument (‘Note"), which provides
for monthly payments, with the full debt, if not paid eariic:, due and payableon  August 1, 2029 .
This Security Instrument secures to Lender: (a) the repaynient of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Notg; ib) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrurnent and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the folowing described property located in
COOK County, lllinois:

UNIT 401 IN WATERBURY OF CRESTWOOD CONDOMINIUM, AS DELINEATZ™ ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE. LOTS 1 TO 29, IN WATERBURY OF CRESTWOQOD) AND LOTS 1 TQ 18, IN WATERBURY OF
CRESTWOOD, FIRST ADDITION, BOTH BEING SUBDIVISIONS OF PART OF THZ $OUTH WEST QUARTER OF SECTION
4 TOWNSHIP 36 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, wiiCH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25298697 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

¢ ¢
pLUp Wokiva :
Tax 1.D. #: 28-04-301-019-1019 £
which has the address of 5327 WATERBURY DRIVE #401 , CRESTWOOD , ¢
1 rose) - [Cw] o7
inois 60445 "Property Address");
O ode) L ropery )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
th,e covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record. - )
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LOAN NO., P11435
maintained in the amounts and for the periods that Lender requires. The insurance catrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration

or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proczeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrurient, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender zna Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone tiw di'e date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the payments. i« under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and procezus resulting from damage to the Property prior to the acquisition shall pass to

Lender to the extent of the suris secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservatic;i, Maintenance and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrow:r <hall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exzcution of this Securlty Instrument and shall continue to occupy the
Property as Borrower's principal residence fo- at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conserit.shz!l not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrcwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or corirat waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or crininal, is begun that in Lender’s good faith judgment could
result in forfelture of the Property or otherwise materialiy itapair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a aefan!t and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a 1ulizi; that, in Lender's good faith determination,
precludes forfeiture of the Borrower’s interest in the Property o: nther material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower sbal'-also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infortaa.ion or statements to Lender (or failed to
provide Lender with-any material information) in connection with tie loan-evidenced by the Note, including, but
not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not meiae 1’nless Lender agrees to the
merger in writing. :

. Protection of Lender’s Rights in the Property. If Borrower fails to perforin the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for conder.ination or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary ta p:¢tact the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attureys’ fees and |}
entering on the Property to make repairs. Although Lender may take action under this paragrap:: 7. tender %
does not have to do so. :

.
e
T

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower e
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these PRI
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, (-~ -
upon notice from Lender to Borrower requestg:jg payment. RS

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured * - *

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the montgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
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. . , LOAN NO. P11435
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.
17. Transter of the Property or a Beneficial Interest in Borrower. !f all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower

is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give'Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument.If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borro:wer. . . » .
18. Borrow.¢’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to

have enforcement o this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicahle law may specify for reinstatement) before sale of the Property pursuant to any
power of sale container! iri this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conaiurag are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the rlGte as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) vays all expenses incurred in enforcing this Security instrument, including, but
not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instraument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations sr:cur2d hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sha' ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviczr.-The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer’} that collects monthly payments due under the Note and
this Security Instrument. There also may be one or mo’e changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrowerwii be given written notice of the change in
accordance with paragraph 14 above and applicable law. T notice will state the name and address of the
new Loan Servicer and the address to which payments shoud b= made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimii the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower sha! not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmer tal La:». The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quartities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses ar:d \c:maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain; demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrover learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Fiazadous Substance
affecting the Propenrty is necessary, Borrower shall promptly take all necessary remedial actic.is in accordance
with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tcx'c or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, ¢ler

flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing

asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" .

means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or b

environmental protection. (-«
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following .

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) £

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the W

notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on N

or before the date specified in the notice may result in acceleration of the sums secured by this Security ‘o

instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform K

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the

default is not cured on or before the date specified in the notice, Lender at its option may require
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CONDOMINIUM RIDER

THIS CONDQMINIUM RIDER is made this 7th day of July , 1999, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the "Lender") of the same date and covering the Propenty described in the Security Instrument and located at:
5327 WATERBURY DRIVE #401,CRESTWQOD,IL 60445
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

WATERBURY OF CRESTWOOD

LOAN NO.P11435

[Name of Condominium Project]
(the "Condominium roject’). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assoc’ation"} holds title to property for the benefit or use of its members or shareholders, the
Property also includes Scrrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAMTS:  In addition to the covenants and agreements made in the Security
instrument, Borrower and Lencer firrther covenant and agree as follows:

A. Condominium Obligations. Pzrrower shall perform all of Borrower's obligations under the Condominium
Project’'s Constituent Documents. Tha *Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project;-(i) by-laws; (i) code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owiier; Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket' policy on the Cotominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pzriuds, and against the hazards Lender requires, including
fire and hazards included within the term “extended covaraas," then:
(i) Lender waives the provision in Uniform Covenar.t 2 for the monthly payment to Lender of one-twelfth
of the yearly premium instaliments for hazard insurance on tte Froperty; and
(il Borrower's obligation under Uniform Covenant - 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard ‘nsurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu Gi-restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payiu'a to Borrower are hereby assigned-
and shall be paid to Lender for application to the sums secured by the Security Irstrument, with any excess paid
| to Borrower.
| C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
| QOwners Association maintains a public llability Insurance policy acceptable in form  amount, and extent of
| coverage to Lender.
| D. Condemnation. The proceeds of any award or claim for damages, direct or conseruantial, payable to - -
‘ Borrower in connection with any condemnation or other taking of all or any part of the Propcrty, whether of the '
| unit or of the common elements,.or for any conveyance in lieu of condemnation, are hereby assign=a and shall be {/
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security-Instrument as
provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written -7,
consent, either partition or subdivide the Property or consent to: RS
{i) the abandonment or termination of the Condominium Project, except for abandonment or termination o
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by * =
condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express  -~*
benefit of Lender; -

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(vi) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER-— SINGLE FAMILY— FNMA/FHLMC UNIFORM INSTRUMENT
" FORM 3140 09/90
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