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LINCOLN PARK SAVINGS BANK 99691618
1946 West Irving Park Road
Chicago, Illinois 60613
AP# RATIGAN - 8412
LN# 0100008680-0 0
-— [Space Above This Line For Recording Data) }ﬁ/
MORTGAGE
THIS MORTGAGL (' Security Instrument") is given on July 19, 1999 . The mortgagor is

Aidan Ratigan* A MarviedMan and Patrick Barrett, A Married Man
A/K/AAATIDAN M. RATICAX

("Borrower"). This Security Instrumen’is given to  Lincoln Park Savings Bank, A Savings Bank

, which is organized and
existing under the laws of the State of Illinois : , and whose address is
1946 West Irving Park Road, Chicago, IL 60613
("Lender”). Borrower owes Lender the principal sumoi, One Hundred Sixty Five Thousand
Dollars and no/100 Dollars
(U.S. $165.000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly piy~ients, with the full debt, if not paid earlier, due
and payable on August 1, 2002 . This Secarity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and alt r:newals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower do<s hereby mortgage, grant and
convey to Lender the following described property located in COOK

County, linois;

LOT 67 IN DICKINSON PARK SUBDIVISION No. 2 OF THE SOUTH 176, FEET OF THE WEST
830 FEET OF THE EAST 3/4 OF LOT 12 IN SCHOOL TRUSTEE'S SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH.-RAMGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO COUNTY, ILLINOIS P LM
13-16-427-030-0000

THISAIS NOT HOMESTEAD PROPERTY.

which has the address of 5006 W. Irving Park Rd. . Chicago
[STREET] [CITY]
Illinots 60641 ("Property Address”);
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rects, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that rianner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly tuznish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirceriy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prowprly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wuitirg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in gcod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s-opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agriesient satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any-part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions se« forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrover shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for ‘which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peiiods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower scbjelt to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveizgze described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property.ip decordance with paragraph 7.

All insurance policies and renewals shall be acceptable to /ender and shall include a standard
mortgage clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal wotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lenaer may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proce:ds chall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econoinically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically fersible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by-£i1e Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered o scttle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resnie
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3G-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the‘Property in which the fair market value of the Property immediately before the taking is less
than the amourt-of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ir. writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tiiis Gesurity Instrument whether or not the sums are then due.

If the Property is adar.doned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ¢: sritle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is'given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the-Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower otherrvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tle.menthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanc: 5y Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums secuiad by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be (eouired to commence proceedings against any
successor in interest or refuse to exiend time for payment or stherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand inade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising aiy right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizners. The covenants and
agreements of this Security. Instrument shall bind and benefit the successcrs ard assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agzeements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not :xecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied tz-nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow:r may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security jrstrument
or the Note without that Boerrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wnich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# RATIGAN - 8412 LN# 0100008680-0

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

/»ﬂ% - == (SEAL)

A/R/A ATDAN M, RETEGAN— A % Ratf% “BORROWER
! ‘% - (SEAL)

Patrick Barrett “BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Spacz Below This Line For Acknowledgment]

STATE OF ILLINOIS ~ - COOK County ss:
I, % At /&M , a Notary Prblic in and for said county and state do hereby certify that

Aidan Ratigan and“Patrick Barrett, #afrie D /Zts

Mt A1088 HRATIEANY | HopreDd Fant

personally known to me to be the same person(s) whore. name(s) gibscribed to the foregoing
instrument, appeared before me this day in person, and »zxzowledged that theyigned and
delivered the said instrument as their free and vclpatary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this / 7 % ay of ﬁ ;\ 9
% % A
- ) f
My commission expires: % % / . a7 _&” ) uid

Notary Public :

i,\mmﬂm
{ "OFFICIAL SEAL"
% ALBINA HUMANICKI
¥ NotaryPublic, State of iirus
This instrument was prepared by:  ZULEMA TEJEDA 'g My Gemmission Expires 03/04/ 07 2
Address: 1946 W. Irving Park Ra7=™~~hmmmamamnannsd

Chicago, IL 60613-2408

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGESOF 8
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1-4 FAMILY RIDER
Assignment of Rents.

THIS 1-4 FAMILY RIDER is made this 1 9th dayof July, 1999 | and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Lincoln Park Savings Bank. A Savings Bank (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

5006 W. Irving Park Rd.,Chicago.IlL 60641
[Property Address]

1-4 FAMILY COVLNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiter covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrument. the following items-are added to the Property description, and shall also constitute
the Property covered by the Security-lustrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, cr irtended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, disitvashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curainirods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, ali-<{ which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by 'he Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasellold state if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrunicnt s the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAWBorro:ex chall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed i v riting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goverr.mental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall zot allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writtér: parmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ‘n addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted:

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i} Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER  -- FNMA/FHLMC UNIFORM INSTRUMENT —. -~ - . \ FORM 3170 09/90
ISC/ICI4FR**//0291/3170(09-90)-L PAGE1QF2
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