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HOME FEDERAL SAVINGS AND LOAN '
ASSOCIATION OF ETIGIN 93691315

16 N. SPRING ST. ELGIN, IL 60120

MORTGAGE
(CORPORATE TRUSTEE FORM)
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THiS MORTGAGE i‘ESec‘un Instrument”; 1l\?{ﬂ{\na:n on dgsd"‘( : Fﬁnﬂﬁ“&ﬁ&?’ﬁ, 7
("Borrower®), "a corporation crpznzed and existing under the laws of THE UNITED STATES OF AMERICA . ot @

personally but as Trustee under the provisions of a Deed or Deeds in trust duly recorded and delivered to the undersigned

in pursuance of a Trust Agreement dated JANUARY 15, 1997 and known as trust number 6971275 .
This Security Instrument is given to HOME reERAL SAVINGS AND LOAN ASSOCIATION OF ELGIN, which is organized and
existing under the laws of The United States o/ America, whose address is 16 North Spring Street, Elgin, lllinois, 60120
{("Lender”). Borrower owes Lender the principal suip'»t SEVEN THOUSAND DOLIARS AND NO/100

Dollars ' {U.S:-4 7,000.00 ). This debt is evidenced by
Borrower’s note ("Note") dated the same day as this Secuiity Instrument, which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on  JULY 1, 2004 - . This Security Instrument secures to Lender;(a}

the repayment of the debt evidenced by the Note, with intere;.s’, 7l all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragrah-7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements unda: this Security Instrument and the Note. For this purpose,
Borrower doas hereby mortgage, grant and convey to Lender the foiiuwing. Zascribed property located in

COOK  County, lllinols:

LOT 17 IN BLOCK 7 IN ARTHUR T. MCINTOSH AND COMPANY'S “DES PLAINES HEIGHTS" BEING A
SUBDIVISION OF BLOCK 10 IN "NORRIE PARK" A SUBDIVISION COF AHAT NORTH PART EAST OF
RATLROAD, OF SOUTHEAST 1 /4 OF SECTION 20, ALSO THAT PART LYING FAST CF RAILROAD

AND SOUTH OF "NORRIE PARK" AFORESAID, OF NORTH 1/2 OF THE SOUIHEAST 1/4 OF SAID

SECTION 20; ALSO THAT PART WEST OF DES PLATNES ROAD OF THE NORTH 1/2 OF THE SOUTH-

WEST 1/4 ‘OF SECTION 21, TOWNSHIP 4] NORTH, RANGE_12, EAST OF THE 1aI%D PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09-21-305-035
which has the address of 1714 FOREST, DES PLAINES, ILLINOIS 60018 [Street, City]

lllinois (Zip Code] ("Property Address");
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7. ,

All nsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rit ahswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Besior,er oﬂférwisc’agrec‘m writing;"any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa;mierss referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition sheli pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance z2d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupv.he Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘in v riting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowr’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's s0cd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurieri or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acto: or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's in‘erest in the Property or other material impairment of
the lien created by this Security Instrument or-Lender’s security interest. Borrows: chall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statenents o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ircluding, but not limited o, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Securiy %istrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarts aid agreements contained in
| this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rigius in.:he Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thén i 2nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende:’s <ctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri; paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage. insurance previously in effect, at a cost, substantially equivalent io the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Initlals;
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. That each right, power and remedy herein conferred upon the Lender is cumulative of every other right or remedy of the
Lender whether herein or by law conferred, and may be enforced concurrently therewith, that no waiver by the Lender of
performance of any covenant herein or in said obligation contained shall thereafter in any manner affect the right of Lender to
require or enforce performance of the same or any other of said covenants; that wherever the context hereof requires, the
masculine gender, as used herein, shall include the feminine and the neuter and the singluar number, as used herein, shall include
the plural; that all rights and obligations under this Security Instrument shall extend to and be finding upon the respective heirs,
executors, administrators, successors and assigns of the Borrower and the successors and assigns of the Security Instrument and
that the powers herein mentioned may be exercised as often as occasion therefore arises.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements. of the Security Instrument as if the rider(s) were a part of this Security instrument. [Check applicable
box(es)]

__ Adjustable Ra*z Rider ___ Condominium Rider ___1-4 Family Rider
__ Planned Unit Develonment Rider  Balloon Rider ___ Trust Rider Other(s} [specify]

i - > TOTTT T mem o ew e mo—em e - - - Aftached Exculpato rovision
IRAND PRESIER TRUST & INVESTMENT, INC. N.A, restricting any uab;f.—{y l;f Grand

‘ " Premier Trust and Investment,
] Inc. N.A. s hershy express|
I - P . k) y

£ M‘éﬁ/’.—w—/, v P 5358 2 part hareof,

oupsrsonally, but as Trustees ungder Trust Agreement dated

/ !/’,_/_‘7 7 . and known as Trust No. 69 7/278

-

STATE OF ILLINOIS, STE]DHENSBH COUNTY

|, JBsiA L [TNGD , @ Notary Public in aud fcr said County and State, HEREBY CERTIFY THAT
PRIEiICa HUS NG o of AranG Pl GR VLT S INZTMHENT, 1, GAMA ain) {corporation) (association)

and of said {corporation) (association' personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such and

Jespectively, appeared before me this day in person, and actnowledged that they signed and delivered the said
instrument as their own free and voluntary act,and as the free and voluntary artof said (corporation){association) as Trustee, for
the uses and purposes therein set forth.

Given under my hand and notarial seal this 1.3t~ day of JLLW , 1999

My commission expires: 5/23}@/ ( -
ary( Bublic

~ This Instrument was prepared by:

“OFFICIAL SEAL"

Jessica L. Monigold Pagt. b of 6
Notary Public, State of Illinois

My Commission Expires 5/28/01
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GRAND PREMIER TRUST AND INVESTMENT, INC., N.A. )
EXONERATION CLAUSE/EXCULPATION CLAUSE !
ALL INSTRUMENTS/ALL DOCUMENTS

This instrument/document is executed by the undersigned Land Trustee, Grand Premier Trust
and Investment, Inc., N.A., not personally, but solely as Trustee in the exercise of the power and
authority conferred upon and vested in it as Trustee. It is expressly understood and agreed that
all of thewarranties, indemnities, representations, covenants, undertakings and agreements
herein‘maue on the part of the Trustee are undertaken by it solely in its capacity as Trustee and
not persciially, It is further understood and agreed that the Trustee merely holds title to the

. property hercipdescribed and has no agents, employees or control over the management of the
property and nc v icwledge of other factual'matters except as represented to it by the
beneficiaries of the Trust. No personal liability or personal responsibility is assumed by or shall at
any time be asserted.or enforceable against the Trustee on account of any warranty, indemnity,
representation, coveriant, undertaking or agreement of the Trustee in this instrument/document,
all such liability being exprassly waived by every person now hereafter claiming any right or
security hereunder; and the ownei of any indebtedness or cause of action for breach of any
warranty, indemnity, representaiion, covenant, undertaking or agreement accruing hereunder

shall look solely to the Trust estate for the payment thereof.




