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MORTGAGE

THIS MORTGAGE ("Security Instramznt") is given on JUNE 28, 1938 . The mortgagor is
PATRICK T. PURDY AND

GINA M. PURDY, JOINT TENANTS
|
|
|
|
|

("Borrower"). This Security Instrument is given to
DORAL MONEY, INC. (USA)

»

which is organized and existing under the laws of THE STATE OF OZLAWARE , and whose
address is 8700 WEST BRYN MAWR, SUITE 720-S
CHICAGD, ILLINOIS 60831 nr

(“wender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY NINE THOUSAND FIVE HUNDRED AND 00/100

Doliars (U.S. § 199,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secraty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY . '(;.2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tkc INcle, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenasis and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canve: o Lender the following
described property located in COOK County, Illinois:

LOT TWENTY-FOUR (24) IN ERICKSON‘S RESUBDIVISION OF PART OF BLOCKS NINE
(9) AND TEN (10) IN WITTBOLD’S INDIAN BOUNDARY PARK NO. 3, AND PART OF
BLOCK FOURTEEN (14) IN WITTBOLD‘S INDIAN BOUNDARY PARK NO.5, BEING
SUBDIVISION OF PART OF THE EASTERLY HALF OF VICTORIA POTHIER’S

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #: 10-32-111-039-0000
which has the address of 7023 N MANKATO, CHICAGD [Street, City],
: 60646 [Zip Code] ("Property Address");
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this Security Instrument, Lender'may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.”

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods. or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economrically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuraace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruraer.t. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montnlz-payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized bv Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisioun shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance av.a Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ay Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to cccupy the T'roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢nhe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendei’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security/(mstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t»z“action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securivy- itterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate irfo:mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced '2-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resideaceIf this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants snd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ix tiix, Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any gson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumsYe
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appllcable law provndes other\mse) Q"The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require imnmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to chi; Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreetaer.ts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[x] Adjustable Rate Ridex [__] Condominium Rider [ 114 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider
[_] VA Rider L] Other(s) [specify}
BY SIGNING BELOW, Borrower accepts ard 7 grees o the terms covenant ined in this Security Instrument and
in any rider(s) executed by Borrower and recorded wich 't
Witnesses:
(Seal)
“RATRICK T. PURDY WAQ\ Borrower
W{/v A m p (Seal)
GINA M. PURNY -Borrower
(Seal) ' £ (Seat)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I, , a Notary Public in and for said courty ad state do hereby certify

that PATRICK T. PURDY AND GINA M. PURDY, JOINT TENANTS

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this g 8’ day of 7’%— /yff

My Commission Expires:

Notary Public

N

R BEERMAN
NOTTRY PUBLIC, STATE OF ILL\NZO{)Igz
MY COMMISSION EXPIRES 12/1

Form 3014 9/90

-6R(IL Page 6 of 6
@g (L) i3608) age 6 o DPS 1094



SR UNOFFICIAL COPY
06/6 tL0g wiod 9 10 g ofieq qqs 82 is0se) (9D

= Gered Jopun vonerpe 0) Joud jou ng) Jjuswmnsuy KLINNIG S W JUAUAAISE JO JURUIA0Y Aue JO
IR $HAR0LI0F SULMOJOJ] HONEIIRIIE 03 JOLId JIMOLIOY 0} 0[)0U JAIS [[BYS JIPUIT “SAPIUNY {UONLRPIY ‘1T
:SMO[[0] S8 22138 PUE JUPTIA0I IAJUN] ISPUY] PUB Iamolog "SINVYNIAOD WAOJINN-NON

‘mon99101d [RIUIWOIAUD JO K13Jes ‘I[EaY 0) A2l
el PAJed0[ S1 AuadoId AUl 21YM UONIIPSLIN[ 34} JO SME] PUE SME[ [RISPI) SUEI  MET [BlUawuoiAng, ‘oz yderSered sip
UL Pasn S "STELIRJEW SATIJBOIPES PUR ‘IPAUP[ELLLIO) JO $0183GSE SUTUIBILOD S[ELIDIEI ‘SIUIAJOS J[IIB[OA “SIPIOIQISY PUE sapronsad
arxoy ‘sponpord wnajonad 91X 10 JqBUIUE] IO ‘IUISOIIY ‘aurjosed :saoueisqns FUImol[o] A pue mET [RIUSUUOIIAUL
Aq sa0UEISqNS SNOPIEZEY 10 IX0] SB PAUTIP SIOUBISANS SOU) AJe |, $20URISqQNS snopiezeq, ‘0 ydeidered sy ur pasn sy

*MET [EIISUIUOITAUY [l 30URPIOIDE UL SIONJE [EIPILUAL ATESSI03U [[B
oe1 Apdwoid qreys Josortoq ‘Aressacau si Aladolg A1) SUnIo9)fe 20URISqUS SNOPIEZRH AUE JO UONEIPSUI) I3UI0 IO [BAOWAI AUE
ey ‘Aopne A10emSar io [euswIdA0g Aue A pIYNOU §1 IO ‘Sured] Jamonog J] "99pa[mouy [enide sey Iamoliog UM Jo
ME [BIUSUWIUOIIAUF JO 30(®icong snoprezel] Atwe pue Auadorg aq Suiajoam £ired aeand io Aouafe K1oendar 10 EINAWILIAA0T
Aue £q ucnae 129YI0 IO NSzl puRwDp ‘wiep ‘uonednssaur Aue Jo 30100 usnuM Jopux 9A18 Apdwod [jeys 1amoiog

*Aadoid 21 Jo adUBUI)UIRUL O) pUR SIST [BTIUIPISII
rewaou 01 arenrdoidde aq 0) pazugosor Afersusg ale Jey) seoueisqns snopiezey jo sanmuenb [ews jo Auadolg sy uo sfeiols
10 ‘asn “aouasaid o 01 Afdde jou s SoouMUAs om) Furpasaid Sy cme [EIUSLUOLIAUG AUR JO UOHE[OlA Ul ST 1B Auadoig
ay) Surpaye Jurphue ‘op 0) as[a SUOATe /ANTe 10U ‘Op 10U [[eys lamowrog ‘Auadold 21 up 10 U0 $IURISQNS SNOPIEZel]
Aue 3o aseafar 1o ‘aferols ‘resodsip ‘asn ‘azuasaud oyy wmwad 10 3STED 10U [RYS JIMOLIOY 'SIIUBIS(NS SNOPIBZRH 0T

‘me[ ajqeatdde Aq pannbal voneuLIof
10710 AU UTBJUGD OS[E [[Ia 010U ], '3pBW aq prao)s sjuawiied yorgm 0) SSIIPPE I PUB JIOIAIIS UBCT MIU 3] JO SSaIppe
PUE QUIBU AT} J1BIS [[I4 320300 I, “me] ajqedijdde pue @acgr 1 gderdered qua 90uepiodde Uy 2FUBYD 1) JO 30110U UMM USAIS
39 [{IM 1240110¢ ‘IITAISS UROT Y1 JO TUeyd & ST 1Y) 51 S10N 9 JO I[ES ¥ 0) PIIR[IIUN JAIALAG URO] Y1 JO SaFURYD azour 10
QU0 3q AetU OS[B IS ] “JUIWNNSU] AIINJIS SNY1 PUE 910N 31 43pun anp stuauried A[puour $1931j09 1By (, 9514135 UROT, 3 5B
uAomy) AMUI Y Ul 3FURYD € UL J[NSAI ABW 3[BS Y "IIM0OLIOY 03-9750U Joud Inoy)im S3UIN A10W IO U0 PJos 9q ABUI (JUSUWINIISU]
A1Inoag sty yna 12q39801) 10N Ay ur isa1aul ented B 10 90y <UL "JIdIATG ueor] jo afueq)) 2joN Jo eS ‘gl
*£7 ydeiSered Japun uoTIRIZ[RIIE JO 2sed ay; ul Ajdde 1ou
[[eys 31L1SULAI 01 1YILL STY) “IIA3MOH “PALINIZ0 Pey UOLERIA[ID0R OU JI SE'24113)Ja A[[nJ UIBWDI {[BYS AQ3I3U PaIndas suolesdiqo
3y} pue Juswnnsuy AInoag Syl ‘lamonloy Aq juswdeisudr uodpy cpoSueydun snunuod [jEUS JUAWNNSU] ALUNSag SIp
Aq pamoas sums 2y ed 01 uonediqo s Jamoueg pue Auadold sy wr spydu s, ApuUT “USWINSU] ANINDS SIY} JO US| 3} By
amsse 01 aInbal A[qeUoseal AeUI JOPUT 5S¢ UOHIE YIns saye) (D) pue f$aa) SASVI0LIP-I[qRUOSEI] ‘0) PANLUI[ JOU NG ‘Smpnioul
“UaWISU] AJN03s STy Fuialojud ur parmnout sasuadxa [re sAed (9) ‘swowaeIfe JO.STRUAA0D 910 AUe JO Ymelap AUe SaInD
(q) ‘paLm200 peY UONRIAEIIE OU JI SB 310N 2U) PUB JSWINISU] AIINDIS ST JAPUN IND o3 PIOM UY) [DIYM STUNS [[B JApU]
sded (e) :1amoL1of JBYl 218 SUONIPUOD 3S0Y ], “Juatmusu] A11mnoag sty Juroiojua yuswdpnl e j¢ Lnua () 10 Suawnnsy] ALnag
SIU} ul paureiuod afes jJo Iamod Aue o3 juensind Auadord sy Jo afes a10jaq (JUSWLIBISUTAL 10 10ads Aew me| ajqeoijdde
se pouad 1ay10 yons 10) sAep ¢ (€) :Jo I21E3 31 01 Joud Swn AUR Je panUTIUOISIP JUSWINIISU] AVIT2ag SIY) JO UAWIDIONID
aAeYy 0) YU S} JAeY [[BUS ISMOIIOF ‘SUOLIPUOD UMBMSD S129W JIMOIIOg ]| "IejsuRy 0} JYsTy S Jamoliog g1
“13M0110( U0 PUBWIAP 10 33110U JSYUNY 1oy juswnnsuy 41003 syl Aq panuiad
S3IpatlIal Aue 9jOAUT ABuI Iopuy] ‘pouiad syl jo uonexdxa a1 01 J011d sumns 3531 Aed 01 S|} Jamonrog J] (Rvwnsu] AILnosg
SIY} £Q paIndas swns (B Aed 150w 19MOLOY YIIYM UIGIA PO[IELE IO PIISAT[SP S 010U S} Hep 213 wiol) sAep g UBY $59]
101 jo powad e apiao1d [[EYS 200U AY] "UOTIEIIIIE JO 30U IIMOLIOG A1S [[eys 1apuar] ‘uondo siy) $asIDIXa 19pua] J1
UAUINISU] ATUNAS SIY) JO
S12p 3 JO SB me| [23IP3] Aq panquyoad st 251319%) J1 Japuy| £q Pastoroxa aq jou [[eys uondo siy) ‘I9AMOH “JUSWINNSU] A11IN398
SIy1 AqQ paIndas ‘swns [ Jo [ny ur. “uawed e1paury ammbar ‘vondo su e ‘Aew I3pUIT ‘1UISUOD UANLM 1ol S IapuI|
1noym (uosiad EIniEu € 0T ST Jamouog pue paua;suen 1O P[OS ST JaMOLIOg UL 1523231UT [BIOJAUA] B JU 10) PALIAJSURI) 10 PlOS SI
1t ur 15019101 Aue J0 Auadold a1 Jo wed Aue 10 [[e J] *JMOLIOG UT )S3Jayu] [EIjPURG € Jo Apadoud ay) Jo Jajsuely, ‘L]
"JIAUILISU] A1INJ3G SIY) JO pue 310N Y1 Jo Adod pauLIojuod auo udAIg 3q |[eys Jamoulog *Ado)) 5, JamodI0q 91
-a[qelIanas aq 0
PRIE[ISP 3B 310N AU PUE JUIWNSU] A31IN0ag siyp Jo suotsiaoid 211 pua sup o], "uorstaold Sunoijjuod ayl noynm 19))9 UaAIs
3Q UBD YOIym 0N U3 JO JUSWINIISU] ANINIAG SIYI Jo suctstacd ISYI0 10a15e 10U [[EYS 12juod yons ‘mey jqearjdde qum siotjjuod
210N 2y 10 Juaumnsuy AJUnsag sip jo asnepd 10 uosiaond Aue jeyy Jusas 3y up -pajeso; st Auadeld ) yorym wr uonoipsunl
201 JO ME[ ) pUB ME| [RIap3] AQ pouIdA0f IQ [RUS IUOWOISU] AINNIAS ST “ANIGRIIAdS ‘me] Sunuoaon g1
‘ydesZered s ur papraoid se udAr3 udyMm 19PUYT 1O JIMOLIOF 0} USAIS U93Q 2ARY 01 PAWIIP 3q [[BYS JUSWINIISU] AILINOIS
ST) UL J0j Papiaoid 201100 AUy "Iomo0Izof 0] 2010u AQ S3IBUTISap JApUaT] SSAIPPe 110 AUR 10 UIAIaY PIJRIS SSAUPPe § Japud]

Q8L¥000



UNOFFICIAL COPY  gpe
' 69565

RIDER - LEGAL DESCRIPTION

LOT TWENTY-FOUR (24) IN ERICKSON’'S RESUBDIVISION OF PART OF BLOCKS NINE
(9) AND TEN (10) IN WITTBOLD'S INDIAN BOUNDARY PARK NO. 3, AND PART OF
BLOCK FOURTEEN (14) IN WITTBOLD’S INDIAN BOUNDARY PARK NO.5, BEING
SUPLTVISION OF PART OF THE EASTERLY HALF OF VICTORIA POTHIER’S
RESERYA1TON, IN TOWNSHIP FORTY-ONE (41) NORTH, RANGE THIRTEEN (13),
EAST OF 747 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

10-32-111-038-0000

Rev. 0505107 DPS 049
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of JUNE .
1998 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage; Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned fthe "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
DORAL MONEY, uNf.. (USA)

(the "Lender") of the sam~ date and covering the Property described in the Security Instrument and located
at:
7023 N MANKATO
CHICAGO, ILLINOIS 60646
{Property Address]
THE NOTE PROVIDES +fin, A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ALJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWZ?'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND inS MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ss<ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.7500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, az fallows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAYCES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interesi rate-en the first day of
JuLy , 2004 , and the adjustable interest rate I will pay m7y change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrumen

(Z)-843U (9705)
®

Page 1 of 4
VMP MORTGAGE FORMS - {80 DPS 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOV!S:

Trznster of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property oran; interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred ‘ana Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However ~inis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date/of ‘his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period cf no. less than 30 days from the date the notice is delivered or
mailed within which Borrower rwus. pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums pricr o the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instraiient without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL IIXZD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE- FERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY L&57RUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A4D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SIHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borroveer. Xf all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial inteisst in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s pri¢r, written consent,
Lender may, at its option, require immediate payment in full of all sums secuied b3-this Security
Instrument. However, this option shall not be exercised by Lender if exercise is probibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise” this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluai: the
intended transferee as if a new loan were being made to the transferee; and (b) Linder
reascnably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

@;843U (9705) Page 3 of 4 Form 3182 5/94 mn;éé .
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