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LOAN NO. 11301004 MORTGAGE t \&
Q‘
THIS MORTGAGE ("Security Instrument”) is ziv:pon JUNE 30, 1999 . The mortgagor is
MARY BETH DENTZER, AN UNMARRIEL WOMAN
("Borrower").
This Security Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINOIS , and whose address is
440 NORTH ORLEANS
CHICAGO, IL 60610 ' {"Lender”).

Borrower owes Lender the principal sum of SIXTY-SEVEN THOUSAND ITVE HUNDRED AND 00/100

Dollars< .S, $ 6§7,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumcnt ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payablc on JOLY1,-2006 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, vith interest, and all rencwals,
cextensions and modifications of the Note; (b) the payment of all other sums, with interest, advance. under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants any «grecments under this
Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK County, Hllinois:
SEE ATTACHED EXHIBIT "A"

TAX NO. 10-36-213-006-1025 : MG’&
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which has the address of 2430 WEST GREENLEAF, APT 2, CHICAGQ

[Strect})

Ilinois 60645 ("Property Address”);
iZip Codej

%

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easenients, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Secunty
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with

limited varjations Oy iurisdiction 1o constitute a uniform security instrument covering rcal property.

UNIFORM COVEN/AMTS, Borrower and Lender covenant and agree as follows:
1. Payment of Prircirs'-and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the ¢zt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurnnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeits are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly

taxes and assessments which may attair. piiecity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, iiany; () yearly hazard or property iasurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance prermiums, if any; and (f) any sums payablc by Borrower to
Lender. in accordance with the provisions of parasrach 8, in liev of the payment of mortgage insurance premiums. These
items are called "Escrow ltems." Lender may, ai any fwie, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the fedcral Real
Estate Settlement Procedures Act of 1974 as amended frym iime 1o time, 12 U.5.C. § 2601 et seq. ("RESPA"), «unlcss
another law that applies to the Funds scts & lesser amount. 1f'so, Lender may, at any time, colicct and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate *ic amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurud by s federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or in any Federal Heue Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest 22 the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay = one-time charge for an independent real
estate tax reporting service used by Lender in conneetion with this loan, uniess appliciuie law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be recu:ted to pay Borrower any inicrest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interes: shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits-and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender excced the amounts permitted to be held by applicable law, Lencer shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion, '

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as 4 credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrowcr shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time
dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts lolbe paid under this
paragraph. If Borrower makes these payments dircctly, Borrower shall prompily furnish 1o Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against crforcement of the lien in, legal proceedings which in the Lender's opinion opérate to prevent
the enfarcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender sybordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or-aove of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agains: lcss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's
approval which shall not be unseasupably withheld. If Borrower fails to maintain coverage described above, Lender may, at )
Lender's option, obtain coverage (o iotect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies ane renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance <arrier and
Lender. Lender may make proof of loss if not wapde promptly by Borrower.

Unless Lender and Borrower otherwise agrec i writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is #conomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lendei's sceurity would be lessened, the insurance procecds ;Iga!l be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within' 3¢ Aays a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance preceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whoiter or not then due. The 30-day period will begin
when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any applicaticsr of proceeds to principal shall not ¢xtend or
postpone the due date of the monthly payments teferred to in paragraphs 1 and 2-0r change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to an) irsurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; 3orvower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days afier
the execuation of this Security Instrument and shall continue to occupy the Property as Borrower s'principal residence for at
least one year after the datc of occupancy, unless Lender otherwise agrees in writing, whick ransent shall not be
unreasonably withheld, or unlcss extenuating circumstances exist which are beyond Borrower's contral., Zorrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfuiture action or proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Bortower may cure such a default and reinstate, as provided in paragraph I8, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
sccurity inferest. Borrower shall also be in default if Barrower, during the Ioan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in conncction
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. [f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements containe
in this Securily Instrument, of there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make rcpairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from -

the darc of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrumer?, Dorrower shall pay the premiums tequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent t= th2 cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage
iosurer approved by Lender.(If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10
Lenider each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceasel o be in effect. Lender will accept, use and retain these payments as a loss reserve in |,

licu of mortgage insurance. Loss ressrvs paymemts may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for-ne period that Lender requires) provided by an insurcr approved by Lender again
becomes available and is obtained. Borrower shal! pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requircment Ior uortgage insurance ends in accordance with any written agreement between
Borrower and Lender or appticable law.

9. Inspection. Lender or its agent may make reascazble entries upon and inspections of the Property. Lender shall give
Borrower noticc at the time of or prior to an inspection sperilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fo conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lendet.

In the event of a total taking of the Property, the proceeds skl be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is vqeal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Barrovrer and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduccd by the amount ‘oi the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, dividzd by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the raking is ‘ess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrunien? swhether or not the sums
are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordeimnor offers 1o make
an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date tiic notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by rcason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenanis and agrucmcﬁfg of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of ‘.'
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execure the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be
refunded to Borrorier: Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Beizower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under ‘he Note.

14. Notices. Any noiic to Borrower provided for in this Security Instrumeat shall be given by delivering it or by
mailing it by first class mall upless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other addiss Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address ste'cd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumer. shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sucurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Lt tiae event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. 7 >-this ¢nd the provisions of this Security Instrument and the Notc are
declarcd to be severable.

16, Borrower's Copy. Borrower shall be given one ccnformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest it Burrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrawer is s0'd or transferred and Borrower i1s not a natural person)
without Lender's prior written consent, Lender may, at its option, reguive immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exerciscd by 4 zader if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which /Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration o this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borover.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borravser shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) £ davs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any powe: of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if sic, accelcration had
occurred; (b) cures any default of any other covenants ot agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys' fees; and (d) takes such actionn as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securiry Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law.
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Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shail promptly take all necessary remedial actions in accordance with Enpvironmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herticides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is
located that retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. ‘L¢nder shall give notice to Borrower prior to acceleration following Borrower's /
breach of any covenant or agreemen’ 1; this Security Instrument (but not prior to acceleration under paragraph 17 '
unless applicable law provides otherwisey. The natice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauii ca or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, ioreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinz:ate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defanlt or any other-defense of Borrower to acceleration and foreclosure. If the
default is not curcd on or before the date specified in th= notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled ta zo"ect all expenses incurred in pursving the remedies
provided in this paragraph 21, including, but not limited to, reasor.a’le attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securi'v.-Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs

23, Waiver of Homestead. Borrower waives all right of homestead exerntion in the Property.

24. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend and
supplement the covenanis and agreements of this Security Instrumcent as if the ridew(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider X | Condominium Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]
;_l:;l;’!'ﬁ%ls‘- s;::; Family Faank M me/Freddic Mac UNIFORM INSTRUMENT Inais; _M
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument '
and in any rider(s) executed by Borrower and recorded with it.
Wiltnesses: o
KAWE (Seal)
Y BE?/__UENTZER y - Bosrower
(Seal)
- Borrowser
(Seal)
- Burrower
(Seal)
- Burrower
STATE OF ILLINOIS }
: } ss.
County of OCDk }
1 UQ&OJ Jeliciom , ‘@ Mevary Public in and for said county and state do

hereby certify that
T Ales, S&-Ib

i . personally kacwp to me (o be the same person(s) whose
| nami(s) subscribed to the foregoing instrument, appeared before me this day in persei, zid acknowlegdged that

signed and delivered the said instrument as frec and voluntary act, for the us¢s and pu

Given under my hand and official seal, this 80

My Commission expires: //f / o

Notary Public

ILLINOIS - Singk Family Fonnie Mar/Freddie Muc UNIFORM INSTRUMENT
FNMAXMI4 {9/50)

Page 7 of 7




o UNOFFICIALCOPY = s’

’
Unit No. 2430-2 as delineated on survey of the following parcel 99693687
of real estate (hereinafter referred to as "Parcel"): That part
of the North 3 acres of the South 8 acres of the East 24 rods of
the North 80 rods of the Northeast quarter of Section 36,
Township 41 North, Range 13, East of the Third Principal
Meridian, lying South of the South line of Estes Avenue as
condemned and opened by Case 59221 County Court and West of a
line 124 feet West of and parallel with the West line of Western
Avenue, as widened; ‘
ALSO:
That part of the South 5 acres of the East 24 rods of the North
80 rods of the Northeast quarter of Section 36, Township 41
North, Range 13 . kast of the Third Principal Meridian, lying
North of the Nortbh“line of Greenleaf Avenue and West of a line
124 feet West of and parallel with the West line of Western
Avenue, as widened;
ALSO: :
The East 108 feet feee Wes: of Western Avenue of the North 2
acres of the South 5 acres of the East 12 acres of the Northeast
quarter of the Northeast querter (except the North 75 feet
thereof) of Section 36, Townsliip-41 North, Range 13, East of the
Third Principal Meridian, all ia Cook County, Illinois, which
survey is attached as Exhibit "A"( to Declaration of Condominium
Qwnership made by Harris Trust and (Savings Bank, as Trustee under
Trust No, 38225, recorded in the Office of the Recorder of Deeds
of Cook County, Illinois, as Document 24476153, together with its
undivided percentage ‘interest in the coumzn elements.
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LOAN ‘Nc. 11301004
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is'made this 30TH day of JUNE, 1899,
and is incorporated into and sha! be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Borrower’s Note to
PRISM MORTGAGE COMPANY, AN ILLINOIS ZURPORATION (the "Lender")
of the same date and covering the property deciibed in the Security Insirument and located at:
2430 WES? GREENLEAF, APT 2

CHICAGO, IL 00645
[Prope.ty Addragel
The interest rate stated on the Note is called the "Ncie‘Ratc". The date of the Note is called the "Note
Date". 1 understand the Lender may transfer the Nete, Securiiy Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Ridar by transfer and who is entitled to receive
payments under the Note is called the "Note Holder”.

ADDITIONAL COVENANTS. In addition to the covenants and asreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows (Cetpite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the "Mawrity Date"), I will Fe able to obtain 2
new loan ("Ncw Loan") with a new Maturity Date of JULY 1 , 20%9 -and with an
interest rate equal 1 the "New Note Rate” determined in accordance with Section 3 bolow if all the
conditions provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option”, ) If those
conditions are not met, T understand that the Note Holder is under no cbligation to refinance or modify the
Note, or to extend the Maturity Date, and that 1 will have to repay the Note from my own resources or find a
lender willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Family - Fannie Maa Uniform Ingtrument
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If T want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. Thesc conditions are: (1) I must still be the owner and occupant of the property subject
to the Security Instrument (the "Property”); (2) T must be current in my monthly paymenrs and cannot have
been more than 30 days lae on any of the 12 scheduled monthly payments immediately preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instroment may exist; {4) the New Note Rate cannot be more than 5
percentage points above the Note Rate; and (5) 1 must make a written request to the Note Holder as provided

in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE ,

The New J3nte Rate will be a fixed ratc of interest equal to the Federal National Mortgage Association’s
required net yicid for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus
one-half of on¢ percent (0.5%), rounded to the nearest one-gighth of one percent (0.125%) (the "New Note
Rate™). The required vet yield shall be the applicable net yield in effect on the date and time of day that the
Note Holder received -iat'ce of my election to exercise the Conditional Refinancing Option. If this required
net yield is not available, ‘he Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Ncw Note Rate as caculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payraeot-that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (<) all other sums I will owe under the Note and Security
Instrument on the Maturity Date (assuming my niomhly payments then arc current, as required under Section
2 above), over the tcrm of the New Note at the N(w Note Rate in equal monthly payments. The result of
this calculation will be the amount of my new principit 2ad interest payment every month until the Note is
fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION aND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in“advanrs-of the Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums I am =xpected to owe on the Maturity Date.
The Note Holder also will advise me that 1 may exercisc the Conaitional Refinancing Option if the
conditions in Section 2 above are met, The Note Holder will provide iny puyment record information,
together with the name, title and address of the person representing the Note Hoider that [ must notify in
order to exercise the Conditional Refinancing Option. If I meet the conditions ot Section 2 above, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no later tian 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Notc Rate bazcd Upon the Federal
National Mortgage Association's applicable published required net yield in effect on the date and time ol day
notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar
days to provide the Note Holder with acceptable proof of my required owncrship, occupancy axd property
lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note
Ralc), new monthly payment amount and a date, time and place at which I must appear 10 sign any
documents required Lo complete the required refinancing. 1 understand the Note Holder will charge me a
$250 processing fec and the costs associated with updating the title insurance policy, if any, and any
reasonable third party costs such as documentary stamps, intangible tax, survey, recording fees, etc.

MULTISTATE BALLOON RIDER - Singie Family - Fannie Mee Uniform Instrument (
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Batoon

T.
/(W {Seal) (Seal)

mVBﬁﬁ DENTZEK’ ~Borrowur Soriower
2 (Seal) {Seal)
-Borrower -Borrowar
[Sign Original Orly}
MULTISTATE BALLOON RIDEZ - Single Family - Fannie Mae Uniform Instrument
Form #3180 12/89 Page 7 203
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CONDOMINIUM RIDER

THIS CONDOMINIUvi RIDER is made this 30TH dayof JUNE , 1999,
and is incorporated into ¢n¢ shall be deemed te amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

PRISM MORTGAGE COMPANY, (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2430 WZST GREENLEAF, APT 2
CHICAG(L, 1L 60645

{[ ropert:-. Address)
.The Property includes a unit in, together with ‘an undivided interest in the common elements of, a
condominium project known as:  PARK CASTLE
[Name of Condominitm Praject]

-(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property «or the benefit or use of its members or
shareholders, the Property also includes Borrower’s interestin the-QOwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrceircnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s cobligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the:-i)"ideclaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regriations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmems. imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT

Form 3140 9/90
REVISED (07/94)
Page 1 of 2



UNOFFICIAL COPY *+99695687

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage t» Lender.

D. Condeinpation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in cenpiction with any condemnation or other taking of all or any part of the Property, whether
of the unit or of wnc-wznmon elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. - Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in TJpiform Covenant 10,

E. Lender’s Prior Consent.. B2 rrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case oi substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express

. benefit of Lender;

(iii) termination of professional management ;mo assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of reudeiirg the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ai'd asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrapk ' shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agiee o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rat; and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containedip tbis
Condominium Rider.

(Seal) (Seal)
-Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower
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