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THIS MORTGAGE IS DATED JUNE 18, 1999, betwcen AMERICAN NATIONAL\ BANK AND TRUST COMPANY
OF CHICAGO, AS SUCCESSOR TRUSTEE TO NBD EAMK, whose address is. 860+HINCOLN-AVE. ATIN:
TRUST DEPT., SKOKIE—L—60077-(referred to below as ‘Crantor"); and Harris Bank Arlington-Meadows,
whose address is 3225 Kirchoff Road, Rolling Meadows, IL %0708 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior nsi personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to vrantor pursuant fo a Trust Agreement .
dated July 13, 1989 and known as # 4135-AH, mortgages and convéva Yo Lender all of Grantor’s right, title, -
and interest in and to the following described real property, together with 8! existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, ard appurtenances; all water, water
rights, watercourses and ditch rights (including ‘stock in utilities with ditch or irrigaiion rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, cil, gas, geothermal and
similar matters, located in COOK County, State of lilinois (the "Real Property"):

LOT 67 IN PLUM GROVE COUNTRYSIDE UNIT NUMBER 4, BEING A SUBD!V:5'ON OF PART OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRiNCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 21, 1962 AS DOCUMENT NUMBER
18428913, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1886 VERMONT, ROLLING MEADOWS, IL 60008,
The Real Property tax identification number is 02-26-111-007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation THOMAS F. MENZEL.
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Loan No 50134058 (Continued)

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WZIVEARS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for ceficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencemen’ uf completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTAT'UI'S AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at *n€ request of Lender; éb) Grantor has the full power, right, and authority to enter
into this Monga?e and to hypott:zcate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any ‘agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or ¢.der applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing kasis information about Borrower’s financial condition; and (e} Lender
gas mad)e no representation to Granto! atbout Borrower (including without limitation the creditworthiness of -
orrower).

PAYMENT AND PERFORMANCE. Except as mthenwise provided in_this MortQa e, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as iv-urcnmes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Properiy.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value: ; R

Hazardous Substances. The terms "hazardous waste," "hazar(ous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have we same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabiuty /\ct of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reputrorization Act of 1986, Pub. L. No.
99-499 ("SA[—'%A") the Hazardous Materials Transportation Act, 49 U.S.C. Gection 1801, et seq., the Resource -
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seci.], or other auplicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-prcducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the pericd-of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmer:, disposal, release or
threatened release of angf hazardous waste or substance by any person on, under, abou:c2r from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previnusly disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, \reitment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or frum the Propertx_by
any prior owners or occupants of the Propergr or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and ali claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
D




UNOFFICIAL COPY

e Buudaod anea s|geinsul |} Syl Joj siseq Wawsodedal B uo Sjuswasiopud abesanod papusixs
PIEPUELS UM BJURINSU BJY JO $2191j0d UlRueW pUe 8in20Jd |[EYS JOJUBIS) "SOURINSU| JO SOUBUIIBH

‘abebuop
syl jo wed e ate Auadold ayl Buunsu) 01 Bune@s suoisinoid Buimolio) syl "IONVHNSNI JOVINVAO ALHIJOHd

: "Sjuawanoidwi yans Jo 1800 ayl Aed im pue ued JojIeID) Jeyl
Japua 01 AJOJOR)SITES S8IUBINSSE SJUBADE JAPUIT O} YsILIng JapuaT Jo 1sanbal uoedn jjim Jowesn '00'000'01$
$PIJIXS 1S0I BY) PUE S[RUSIBW IC ‘SDIAISS “IOM BUL JO JUNOIIE UO PaUASSE 3 pIno2 ual| Jaylo JO ‘ual]
S Uswieusew ‘uay s,0iueysaw Aue Ji ‘Auadold aul o} panddns aie sjeualewl AUB JO ‘PaUSILIN BB SB0IAJ9S AUB
‘PROUBLIWIOD S| }JOM AUB 210jaq SABD (GL) USAYY 1SBD| 1B JapUdT AJIOU j[BUS JOJURIE) ‘UOIINASUOY) JO ADNON

. ‘Auadaid ay) 1suiebe slusWSSSSSE pUB SaXE] 8l] 10 JUSWSIEIS UslLIM B
awn) Aue e JapuaT 01 JanIBP 01 [BIDIY0 [elUBWILISA0D alelidoidde syl 8zUOYINE |[BYS PUB SIUBISSISSE 10 SaxXe)]
8yl Jo wawAed Jo aoudpIAS AI010BJSIIES JBPUST O} ySiuin) puewsp uodn |leys JoueI) "JudwAded Jo aduapIAg

‘sBuipaanoid
1891W00 8Yl Ul paysiuing puoa A@ins Aue Jopun 88Bigo [BUOIIDPE UB SB I9pUIT SWEU |ByS JOJuRIY
‘Auadold 8y} jsuilebe’ uawalious a10jaq awopn[ asiaape Aue AjSIeS jfeyS PUB JapuaT pue J|ashl puajap
[[eys JoJuels) ‘1S21U02 AU U] “UBI| Yl JApUN B[BS IO 3INS0|93I0) B JO YNSal B SB aNnJIJB pInod eyl sabieyd
1ay10 Jo $39) sAoulolne pue 51500 Aue snid uay syl ableydsip 0] JUBIJIKPNS JUNOWE UB Ul JApUdT 0} AlO1oBSIIesS
Aunges Jayio Jo_ounq Ains 31e10dIod JusIdyns B 10 USED JSpuaq yum lisodap ‘lopus AQ paisanbas
J1 10 ‘Ul By} JO SO0JSYISIP QY 3InJDS ‘Buljy By} JO SIN0U Sky JoJuRIY) Jole SABp (G)) uaslly LIyLm ‘PaJYy SI U
B JI 10 Sasue ual| ayl aye sAep (GL) uaalily UIyUm |[eys JoluelY) ‘luawAeduou Jo Jnsal B SB Pajy S JO sasle
ualt e §| -pazipsedoal (o s1 Auadold ayi u) 1seIslul s Jepus Se buoj os ‘Aed o) uoneBijqo auyl Jaa0 andsip yiie)
poob B ylm UOND3ULOD Yt LIIB|D JO 'JuBLISSasSe ‘xel Aue Jo Juswied ployyum Aew IojuRIE) ‘1S3Ju0) o) Wbiy

‘ydeibese 1 Eumo)ioy auyl ul papiacid asimIsylo se 1daoxa pue ‘mojaq O paila)al sssupalgapu|
Bunsixg ayro} 1dodxa ‘anp J0U SIUBLLISSISSE PUB S3XE) JO uaﬂ 8y} o} ldeaxa ‘abebBuow sIy) Japun Japusi
J0 1saJaul 8yl 0} [enba Jo Jaac Aluoud Buiaey sudl e jo sl Auadold ayl urluew |eys Jowuels Auadoid
8Ul 01 paysiuin} [BLUBIBW IO PSiGpPUDl SBIAISS IO} JO UO BUOP XJom O] SWied je anp uaym Aed [eys pue
'Auado;d auyl JO JUNOJOE uo JO JSURDR) PAIAS| SaBIBYD 901ABS Jamas puk SabJeyd J9Jem ‘SJUBWISSISSE ‘SOaXE]
[e10ads ‘sexe) |joJAed ‘soxel |je (Aousrovul@p 01 J0ud SJusAg |lB ul puB) anp uaym Aed |[eYS lOJUBRID) "JuawAed

‘abebuo

SIyl Jo ued e aie Auadoid Byl uo susy pue saxel ayl 01 Buneds suoisinosd Bumojoy syl SN GNS’ sgl)j(vv}_

"ME] SiouUlll AQ 10 me) [esaps) Aq paliqiyold S1 881058%3 Yans JI tapua AQ
posInJexa aq Jou jleys uondo siyl ‘JsASMOH Jolue S JO ‘aq ABW 9SBD BY) Se ‘sisasiul Auedwod ANigel; pauwi 1o
sisasal diysioulred 42018 Bunoa syl Jo (%5g) Wweaad sau-Aluaml ueyl aiow Jo diysisumo ui abueyd Aue sspnjour
os[e Jgjsuel; ‘Auedwod Aujigel panwi Jo diysisuled ‘uonelodiod B s1 soluels) Aue j| 1ssslul Auadold [eay Jo
aouefanuod Jo poylsw Jaylo Aue Ag Jo ‘Auadold [esy ayl oy 3 Buipjoy 1sna pugj Aue 01 JO Ul 1S8Jlul [e1D)BURq
Aue Jo Jajsuel) Jo ‘uawubisse ‘aes Aq 10 ‘10enuod uondo-aste; 'sieak (g) aaayl Uyl Ja1ealB Wia) B Yyim 1sa18lul
pIoysses| ‘pasp J0) 10eAU0D J0RUOD puB} ‘1OBIUCD BJBS Wswtul ‘pasp ‘ales WHINe AQ Joylsym Amunjoaul
10 ABunjoa Joyleym ‘a|qelnbe 1o [eoysuag ‘eBal ssyleym warsyl 1sasalul Jo ol ‘wbu Aue o Ausdoig
" |eay jo 9oueABALIOD BY] SUBAW ,J9jSUBY) JO Bjes, v ‘Auadoid jeay aul-ul jsasdiul Aue 10 ‘Auadold [esy ay) jo ued
- Aue Jo |[e Jo 'WasSU02 ualLM Joud $JBpUST BU) INOUNM ‘JBJSURI] IO B[E2 81} uodn abebuopy siyl Aq painJas swns -
ife ajqefed pue anp Ajpleipawun a1e129p ‘uondo sy Je ‘Aew Jspus 'HINNMIT A9 INISNOD - IVS NO 3na

' ' ‘Aladoud 8yl sasasald pue 198104d 0} Alessetau Ajqeuoseal aie Aladold

3y} JO 9SN PUE JBIJRIEYD BY) WO YIIYM ‘UORDSS SIGE LI SAOGE LMOJ 19§ SIoe S0l 0} LOIPPE Ut ‘S108 Jaylo
Ile op Jreys Joluess ‘Auadold syl PAPUSHBUN 9ABS[ JOU UOPURQE 0] JAyNSU Sadite JolED) J99)0id 0} AINg

158J 31u] 8§ JapuaT 199)0.d
o0} ‘1apua 01 Aioldejsies Ajqeuoseas ‘puoq Aleuns e Jo Alndas srenbape 1sod o) JOIUEJE) otnbal Aew Jopua
‘poazipsedoal 1ou a1 Auadoid ayl w Sisasalul sgapua ‘uoiuido 9j0s S Japua Ul ‘se Buu| dS pue os buiop
0} Joud Bunum ul JapuaT payiiou Sey J0juelr) se Buo os ‘sfeadde ajendoidde Buipnjoul ‘Buipcaaoid Aue Buunp
aoue)dwod pioyyim pue uonenbal Jo ‘aJuBuIpIo ‘me] yons Aue yie) poob ul 1ssiuoo Aewl o) Auadold
ay) Jo Aouednod0 Jo asn ayl 01 g|gedlidde sailioyIng [BlUsWUISAOE |8 JO ‘19040 Ui Jayealsy 10 m2ou ‘suolenbal
puUe ‘saouBuIpIO 'SmE| |8 yum Aidwod Ajdwoud [jeys Jojuels sjuaaiinbay |Bluawiuiancy yum adueijdwon

-96eBUOW SIY) JO SUCIIPUOD puEe SWIa) 8yl yum asuendwod
s Jojuelny Jjo sasodund 103 Auadold oyl 1oadsur 0) pue S]Saialul §,J3pU3T O} Pudle 0] SO 9|geuosess
Ile e Auadoud [eay syl uodn aius Aew saaiejuasaidal pue sjusbe si pue japust a3z of by s 3puan

‘an[eA [enba 1ses| 1. Jo sjuswancidu)|

M sluswanoidwy yons aoeidas 01 Jepua 0] AOOBjSHES SJUBWABUBLE 9yew 0] JOWBID aanbal

BW JBpua 'suswasoidw| Aue jo [eAowWwSl BY) O} LUOIIPUOD B'SY 'JapuaT JO JUasU0d uahum Joud syl Inoyim

Ausdoid resy aul woy sjuswaroidwy AUe SA0UWDI IO USIOWSP 10U [[eys Joluel ‘sjuswaacidul jo [erowdy

: “fapua Jo Wasuod vaLm Joud ayy Inoulm s1npold 3201 1o [ParIB ‘1os ‘(seb pue 10 Buipnioul)
S[esaulw ‘;equn Aue ‘srowas 0} B ay) Aued Jaylo Aue o] JueID 10 ‘BAOWSI 10U M JOBIE) ‘BuloBaio)
3yl Jo Ayresauab syl Bumwy Inoyuay ‘Ausdoid ayl Jo uoibod Aue 10 Auadold 8yl 01 10 uo S1Sem Jo Jo Buiddins
Aue Jayns Jo ‘uuad ‘NWwod Jou asuesinu Aue Julad 40 19NpuUOI ‘@SNED JOU |[BYS I0IUBRIL) “JISBM ‘@ouUBRSINN

"9SIMIBYI0 IO 8InS0(2810§ AQ Joylaym ‘Aadoid ayl ul 1sa18iul AUe J0 uomisinboe
S J9puaT Aq peldsye aq 1ou |eus pue abebuopw siyl Jo ual Byl JO 97uBABALOIR] pUB UOHJRISUES BaUl pue

(panunuo)) . 850PELOS ON uROT
v abed A9YH1HOW 6661-81-90

SLEI696g




+

| 0;5-18‘-1999 U N O F F lﬁl&ﬁl& C OW”S Page 5

Loan No 50134058 (Continued)

Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
fiability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer en(c:?r Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall proméatly notti Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen 85) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply :he proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restorzuan and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repsir or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upor. satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost oj-repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbu:szr within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, 2:«d the remainder, if any, shall be agphed to the principal balance of the
Incjgt%tecénes?. If Lender heids any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale.' “Ary unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered bv. this Mortgage at an¥, trustee’s sale or other sale held under the
provisions of this Mortgage, or at any ‘oreclosure sale of such Property. :

Compliance with Existing Indebtedness. ) During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the fisurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compligrice with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of
rgcge&? shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply »ith any provision of this Mortgage, includ‘ierag any
obligation to maintain Existing Indebtedness in good standing-as required below, or if any action or proceeding IS
commenced that would materially affect Lender’s interests in t< Property, Lender on Grantor's behalf may, but
shall nat be required to, take any action that Lender deems apprerriate. "Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement.fram the date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, at Lender’s oftion, will a? be payable on demand, (b)be
added to the balance of the credit line and be apportioned among and pe nayable with any installment payments
to become due during either (i) the term of any applicable insurance policy <r_ (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which- will be due anua rdyable at the Credit Agreement's -
maturity. ‘Thls__ ortgage also will secure payment of these amounts. The rigmie provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be eititied on account of the default.
Any such action by Lender shall not be construed as curing the default so as to cur Lender from any remedy that

it otherwise would have had.

XnVArItRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Fregerty are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record i the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Picperty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtédness and to prevent any default on such indebtedness, any default under the instruments evidencing
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Loan No 50134058 (Continued)

irrevocably appoints Lender as Grantor's attorney-in—-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations |mPos_ed upen Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any f!nancm%
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. i

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
clamant (including without limitation Borrower), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstending any cancellation of this Mortgage or of any note or other instrument or a%:eement
evidencing the Inuebredness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amcunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, oidsr, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Giantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line accouni. 7his can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects 4r Grantor’s financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (cR Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. uUrpon the occurrence of any Event of Default and at any time thereafter, -
Lender, at its option, may exercise any one ¢ riucre of the following rights and remedies, in addition to any other : -
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have ‘he riaht at its option without notice to Borrower to declare the
enturc_aégdtebtedness immediately due and payable, inc.uding any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or ar]?r part of the Fersonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without noticet~ Grantor or Borrower, to take possession of the
Property and collect the Rents, mcludm? amounts past due an.i-unpaid, and apply the net proceeds, over and -
above Lender’s costs, against the Indebtedness. In furtherance of Gus right, Lender may] regunre any tenant or
other user of the Property to make payments of rent or use fees cirecdy to Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoticte the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demund shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for‘tie‘demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or througr a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagez i» possession or to have a
receiver appointed to take possession of all or any part of the Property, with the powe: 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the‘s=ats from the Property
and apply the proceeds, over and above the cost of the receivership, against tlie” Indebtedness. The
mortgagee in Possessugn or receiver may serve without bond if permitted by law. ~ Leader’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Pigpety exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person-trom serving as a
receiver.

;'#"E"a' Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shali be entitled to
bid at any public sale on all or any portion of the broperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be’'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
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Loan No 50134058 {Continued)

in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdm?_ Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating any liability on the part of Grantor personally
to pay the Credit Agreement or any interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or to perform any covenant, undertaking, or agreement, either express or implied, contained in this
Mortgage, all such liability, if ar(ijy, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this orégage, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
look solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce
the personal liability of any Guarantor or obligor, other than Grantor, on the Credit Agreement.

GRANTOR ACKNOWLFOCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

AMERICAN NATIONAL BANK ANL' . FJST COMPANY OF CHICAGO, AS SUCCESSOR TRUSTEE TO NBD
BANK

AUTI:!ORIEEP,O%?%E&?E?@&@
gee BV o ol
330‘5"31“'
CORPORATE ACKNCWLEDGMENT
STATE OF )
)ss

COUNTY OF )
On this day of , 19 , before me, the undersigned-Notary Public, personally

appeared AUTHORIZED OFFICER, TRUST DEPARTMENT of AMERICAN NATION/iL BANK AND TRUST
COMPANY OF CHICAGOQ, AS SUCCESSOR TRUSTEE TQ NBD BANK, and known te'r.2 to be an authorized
agent of the corporation that executed the Mortgage and acknowledged the Mortgage to be thie free and voluntary
act and deed of the corporation, by authority of its Bylaws or by resolution of its board of dir<ciors, for the uses
and purposes therein mentioned, and on oath stated that he or she is authorized to execute this Mortgage and in
fact executed the Mortgage on behalf of the corporation.

By Residing at

Notary Public in and for the State of

My commission expires
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This instrument is executed by the undersigned Land Trustee, not personally but
solely as Trustee in the exercise of the power and authority conferred upon and vested in it
as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee are undertaken by it solely in its capacity as Trustee and not personally.
It is further understood and agreed that the Trustee merely holds title to the property herein
described and has no agents, employees or control over the management of the property
and no knowledge of other factual matters except as represented to it by the
beneficiarylies} of the Trust. No personal liability or personal responsibility is assumed by or
shall at any time be asserted or enforceabie against the Trustee on account of any
warranty,.indemnity, representation, covenant, undertaking or agreement of the Trustee in
this instrurent, all such liability being expressly waived by every person now or hereafter
claiming ariy_right or security hereunder; and the owner of any indebtedness or cause of
action for Lreazh of any warranty, indemnity, representation, covenant, undertaking or
agreement acciving hereunder shall look solely to the Trust estate for the payment thereof.

IN-WITNESS “WAEREOF, American National Bank and Trust Company of Chicago,
not personaliy but as Truste: s aforesaid, has caused these presents to he signed by one

-of its Offlcers the day and year firat above written.

M AMERICAN NAT!'ONWAL BANK AND TRUST COMPANY OF CHICAGO
as Trustee, as aforesaid, and not personally,

_,422214114),7/ éﬁi¢¢44,

Vice Pres el t

STATE OF ILLINQIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforasard, do hereby
certify Annette N. Brusca an officer of American National Geal-and Trust
Company of Chicago perscnally known to me to be the same person whossz name is
subscribed to the foregoing instrument, appeared before me this day in persei, and
acknowledged that said officer of said association signed and delivered this instrument as a
free and voluntary act, for the uses and purposes therein set forth. GIVEN under my hand
and seal this (date) 23rd day of June, 1999.

" «OFFICIAL SEAL” OTARY PUBLIC
Joan Wilson

Notary Public, State of Minois
p My Commission Expires Feb. 3, 2002
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