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AFTER RECORDING RETURN TO:
GreenPoint Mortgage Corp.
ATTN: Firal Documentation
P.0. Box 195005
Charlotte, NC 28219-5005

. 3142171

MORTGAGE  pROFESSIONAL NATIONAL
TITLE NETWORK, INC. 3 ke

THIS MORTGAGE ("Security Instrument") is-ziven on MaAY 07, 1999 . The mortgagor is

JEFFREY S. GENNARELLI .
r A SINGLE MAN

("Borrower”). This Security Instrument is given to
GreenPoint Mortgage Corp.

b

which is organized and existing under the laws of NEW YOKF. , and whose
address is 5032 Parkway Plaza Boulevard, Building B,
Charlotte, NC 28217 ("Lender™. Borrower owes Lender the principal sum of
TWO HUNDRED FORTY NINE THOUSAND AND 00/100

Doflars (US. § 245000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeri(*Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ~ JUNE 01, 2435 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intergit, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragr=yi 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under t:is Sesarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseared property located in
COOK County, Illinois:

SEE EXHIBIT "A" ATTACHED HERETCO AND MADE A PART HEREOF FOR ALL PURPOSES

Parcel ID #:
which has the address of 1444 W CULLOM AVENUE CHICAGO [Street, City],
Iliinoig «— 60613 [Zip Code] ("Property Address”);

ILLINO i Family - FNMA/FHLMC UNIFORM

mitias INSTRUMENT Form 3014 9/90
o LN IR
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nct a~ewer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iisrzance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeny; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriower-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymieris referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendier, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaii pass.to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance »ud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prapertv as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tlie Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe. s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the I'roperty. Borrower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good! faith judgment coutd result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumént.or Lender’s security interest. Borrower may care such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s Zntrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bairower.chall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateraents *o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, izrtuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secur1ry Irstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prope 1y, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan's and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights j= the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex i.ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendei’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear mterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of cfasyg
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. [,0ss\(es
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If on¢ or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

X | Adjustable Rate Rider (| Condominium Rider [x] 1-4 Family Rider

[ | Graduated Payment Rider (] Planned Unit Development Rider | Biweekly Payment Rider
[ Balloon Rider (] Rate Improvement Rider [1 Second Home Rider

[ ] VA Rider (] Other(s) [specify)

BY SIGNING BELOW, Borrowr accepts and agrees to the | ined in this Sefurity Instrument and in
any rider(s) executed by Borrower and zccorded with it.
Witnesses:

: - - (Seal)
FREY\g‘\GEN'NARELL I -Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Ce (- Courty ss:
LN DW\O&W , a Notary Public in and for caid-connty and state do hereby certify that

, personally known to me to be the swn person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that .~ Y- g
signed and delivered the said instrumentas YnaQy  free and voluntary act, for the uses and purposcs fierein set forth,

Given under my hand and official seal, this ™\ day of T\‘D-V}Y ,

My Commission Expires: A~ HO- O\

KRISTINE M. RU{G;E\':nmS
i
tary Public, State © ”
; M:k;‘orwnmlssm F'w.pn'es (9/30/01

5654
'..\,N'\'\‘" oS
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 7TH dayof MAY ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust pr Security Deed (the "Security Instrument,) of the same date given by the undersigned (the
"Borrower") tG-siczre Borrower’s Adjustable Rate Note (the "Note") to
GreenPoint Mortgage Corp.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at: [
AN
AN
1444 W CULLOM AVENUE, CHIZAGO, IL 60613 d
[Propenty Address]
THE NOTE CONTAINS PRCV!3'ONS ALLOWING FOR CHANGES IN THE -
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATFE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as«o'iows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.875 9. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of JUNE , 2004 ,
and on that day every 12th month thereafter, Each date on which my interest rate corid change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The [ Index” is the
weekly average yicld on United States Treasury securities adjusted to a constant maturity of I year, as

MULTISTATE ADJUSTABLE RATE-RIDER - ARM 5-2 -Single Family- Fannie Mae/
Freddie Mac Uniform Instrumen @

@;522U (9705) For
Page 10f3 initia i
VMP MORTGAGE FORMS - (BODT2 :
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reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemeris made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and-nic-Security Instrument unless Lender releases Borrower in writing.

If Lender exe:zises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration, 7 Lewsiice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Ecrrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior io «he expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wimou;h\furﬂ!er,,notice or demand on Borrower.

f

Brrovcr accepts and agrees to the terms and covenants contained in this

. AYSIG
" Adjystable Ra

A

- = {5:al) (Seal)

JEFFR?Y-S\EGENNKRELLI B B
orTowe -Borrower
(Sea) L (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) ad (Seal)

-Borrower

-Borrower
@522V (9705) Page 30f3 Form 3111 3/85
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 7TH dayof MAY , 1999 ,
and is incommorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security ‘De=u (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrcwez’s Note to

GreenPoint *ortgage Corp.

(the
"Lender") of the same dite and covering the Property described in the Security Instrument and located at:

1444 W CULLOM AVENUE, C{XCAGO, IL 60613

[Property Address]

1-4 FAMILY COVENANTS. In aldiusn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven:nt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security Instrument, the {olowing items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter locatod Jin, on, or used, or intended to be used in
connection with the Property, including, but not limited to, thos fur the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire preveniion and =xtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water cl¢sets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, sturmi doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached: 'our coverings now or hereafter
attached to the Property, all of which, including replacements and additions theielo, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the Security listrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Prepart,.”

~
\
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument }
Page 1ol 3 Init
257U (9801) VYMP MORTGAGE FORMS - (8C0)521-7291 Form 3170 9/90
®
Amended 3/93
314217

M




UNRERICIAL COPY

39696766
TLIZPTE
06/6 0L1¢ Wie g 402 abeg (1086) nL5-¢ID
nu|
. *Aumoas
se Auado. € senbapeur o) 01 se Suimoys Aue noyim Lradory ap won paausp sigoad pue Suay

a1 12902 pue-Afadord oy SFeuew pue Jo uorssassod oxe) 01 pajutedde 19ATI00I B 9ARY O) PA[INUR 3 [[RYS
J3puaT (1a) PUe (PaATdAI A[JemOE Suy] 9soi) AjUD JOJ JUNOJIJE 07 2JqET| 2q [EYS J9a10021 pajurodde Aerorpnl
Aue 10 $109B® S Jopuy] ‘Iopur] (A) uewmpsu] AUMAS Y AQ pomods swns y 0} udyp pue ‘Asdorg
91 U0 $IBIENS IAIO PUB SJUIWSSISSE ‘SaXE) ‘Sswnrward 20uURMSII ‘SISO0 QduBURUTRW pue Jredor ‘spuoq
$ JOAT021 U0 Swnjwoxd ‘$29] § 10AI201 ‘S99) ,SABWIONE 01 panuwy 10U 1nq ‘Surpniour ‘sjusy ay1 unoeyod pue
Aadorg s BurFzuru pue Jo [onuod Sunye Jo $1500 oyl 01 1511y pandde 29 [reys siuede s 19puUYT IO IPUFT
£q pa12a[[05 Sy e HsImIao sapraoxd amer ojqeondde ssopun (A1) “ueuDl oY1 01 PUBWSP USTIEIM S JOPUST
uodn syuade s Jopue] 7% Ipua 03 predun pue anp sjudy (e Led [reys Luradoid 2 Jo uRUS Yoeo 18t soaide
Jomouog (m) ‘Auadold oy 10 SIUSY Yt JO {[B SAI9321 PUE 129][00 01 PoINUL 9q [[BYS Idpua] (1) Judwnnsuf
Aunag o Aq pomods swns_2m o) pargdde 99 01 “A[uUO JopuxT JO NJPUSG 9Y1 J0] FST SB IAMOLIOE
AQ ploy 9q [reys Jomonog AG.TIA09I SILY [[B (1) 20MOLI0E 01 UJB3Iq JO 90MOU SAAIT JopusT JI
*ATuO AUNo0s [RUONTPPE J0F JUSWUTISSE UB 10U pue JUIWUSIsse
JN[OSQE Ue SIMTSUCD SIUDY JO MONUSISTR STy, '1ade § JopuaT 10 Jopux 0) pred 9q 01 212 Sluy o) Jey
(SNueuay oyl 01 9on0U USAIS SBY IOPUYT (1T, PR JUAWNDSU] A1LMdeS 21 Jo 17 ydeiSered o) yuensind ynejop
JO 90101 IDMOLIOY UAAIZ SBY Jopur] (1) [LTLL)EIY 1 SAIS0AI [[EYS JAMOIIOg ‘JOAaMO slusfe s Jopua Jo
Iapua 01 Sluy o Aed [reys Awadord oy JO 11U UAERD eI S9215e pur ‘SIuSy 24) 199109 0) stwade § Japus]
10 I2puar] svZHoyIe Jomorog 2(qeded ore Auadol g 2yl Jo sy o woym o1 Jo ssaqpmdar ‘Ausadoig o Jo
(,S1u3y,,) $ANUIASI PUB SHUAI Y] [[B JOPUT OF SIAJSUBT, pre SuSISSe A[fRUuonIpuodun pue A[IN[OSqR IMOLIOE
"NOISSASSOd NI HHANAT *YHATIDITA 40 INHWIMINAAY ‘SINHY A0 INAWNDISSV "H
"PIOYISE] B U0 ST 3UIUMnSI]
Aungeg a1 J1 ,oseO[qNS,, UBdW [[BYS ,9sed], prom 9 ‘o) ydesPewd sup ur pasn Sy "UONAIISIP S[0S § JIPUYT
U7 ‘S9SBA] MU 2INJJXD 0] PUR $OSBI[ JumSIXd Oyl JIBUTHLID} IO [udixa S£3'D0wH 0f WU 9 3aey [[RYS Iopu]
“uowugisse oy uodn “Auadoid a1p jo sasea yna uondsuuod w opeld sisedep Awmoos (e pue Auedold o
JO S35 [[& 19U 0} UFISSE [[eyS Jomorrog “sanboar s rpuoy uedn “§SHAY AT A0 INTIANDISSY ™9
7133]J2 Ul UTRWAI [[BYS § WBLDAO,) ULIOJTU ) UI Yilay §7s SIUSaISe pue SHIRUAA0D
Suurewas [y ‘poropap st Awadoid a1 jo Aouednooo s omouog SUUIdUOD 9 JUZUSAOT) WIOHUY) UI 3JUAIUSS
151 91 “FunLA U1 20188 SIMIAO JMONOY PUB JSPUaT SSIMUM] "ADNVANIDC N JIMORHOY "A
"PAISAP ST QT JWeUOACT) uLoJu} "AALATAN wHALVLSNIAY OL LHOI SATMAOHI0Y., "
*G JUBUDAOY) ULICHIUY) £ POIINDOX SI 9OURINSH YD;ti 0 SpIRZRY 110
91} O) UOTIIPPE I SSO] 1R ISUTESe OUBISUT UTEIUTEW [[eyS JomMoLog “HINVINSNI SSO7 LaTd 'a
"uorsstustad
uapum 1oud s rpueT moynm Auodoig oy isureSe paroopad oq 03 juowmnsu] ALMosg ol 0y IOLEJUT
ud] Aue mo[[e 10U [IBYS Jomouog ‘Ae] [e20pa) 4q pemuued se 1dooxg "SNATT ALYNIAYOANS D
“Kuadosg ap o1 apqeoridde £poq
FEuswusA08 Aue Jo sjuswannbor pue suonendor ‘sodueurpIo ‘smej e yia Ajdwoo eys Jomowog ofueyd
A 01 Bunum U pealde sey JOpudT Ssoun ‘uomeoyrssero Furuoz s 1o Auedord o Jo osn o ur ofueyd
€ 33ew 10 01 3213e *Y905 10 [Teys Mouog “MVT HLIM FINVITIN0D X LIAdOdd 40 38N ‘4



UNOFFICIALGOPY

'...t'

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lerder,or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or.naintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agen's 4r. a judicially appointed receiver, may do so at any tim¢ when a default occurs. Any
application of Reiits shall not curc or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAUL”' PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an inteicst sha!l be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,

NIN . Bdrroveer accepts and agrees to the terms and provisions contained in this 1-4

~ (Seal’ (Seal)

JEFFREY S GENNARELLI -Borrower -Borrower
(Seal) . (Scal)

-Borrower -Bomrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Scal)

-Borrower -Borrower
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LOT 35 IN BLOCK 2 1IN SULZER'S ADDITION TO RAVENSWOOD BEING A
SUBDIVISION CF PART LYING WEST OF CLARK STREET OF NORTH 1/2 OF THE

NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINCIS.
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