»

- UNOFFICIAL CORY,., ..

6895/0048 03 00t Fage t of i3
19299-07-21 11:05:48
Cook County Recorder 45.00

AFTER RECORDING MAIL TO: ‘l |I |I|”I |‘ m

LaSalle Home Mortgage 6961

Corporation \_ 99696189
1350 E. Touhy Ave. Suite 160W
Des Plaines, IL 60018

AP# CROWE,M7326921
LN# 0007326921

[Space Above This Line For Recording Data]

MORTGAGE VAo

&~ THIS MORTGACE "Security Instrument”} is given on July 16, 1999 . The mortgagor is
NERRT XA X CXHNEX 078 X Jenme X XBX KA K i
American Nationa.-Bank and Trust Company, a National Banking
Association, as Trus:ee under Trust Agreement dated May 28, 1991
and known as Trust Nuamber 113922-06.
(‘Borrower"). This Security Instrumént ic givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The inited States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1L 60634
("Lender”). Borrower owes Lender the principal sumof Two Hundred Thousand Dollars and
no/100 Dollars
(U.S. $ 200,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthiy.p2vments, with the full debt, if not paid earlier, due
and payable on August 1, 2029 . This ‘Sectxity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest ‘ard all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance cr Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in Cook

Bzpl 72 AP~ 99052003 S [&&/

County, Illinais

LOT 3 IN WALTER W. WILOX RESUBDIVISION OF LOTS 16, 17 AND <0 IN BLOCK 1 OF
RACE™S ADDITION TO IRVING PARK, A SUBDIVISION OF THE NORTHEAS: 144 OF
SQUTHEAST 144 OF THE NORTHEAST lé4 OF SECTION 22, TOWNSHIP <0 NLORTH, RANGE
13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWCLS:
13-22-271-010-0000 ,
WhiCFl has the address of 3715-3717 North Keeler Av,e, Chicago ,

[STREET] [CITY]
Illinois 60641 ('Property Address");

[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or grounc rep:s, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid In thai-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shal} promptly surhish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cireitly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall niorptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees it wiiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests.ir.good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c} secures
from the holder of the lien an‘agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thaiany part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. So:rnwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss dy fire, hazards included within the term "extended coverage"
and any other hazards, including floods or flooing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propeity in accordance with paragraph 7.

All insurance policies and renewals shall be acceptati¢ to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rznewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums anc-reiewal notices. In the event of loss,
Borrower shalt give prompt notice to the insurance carrier and Lendzr. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums scoued by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower aozarians the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repelr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 30F 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Praperty in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. [n the event of a partial
taking of tha Froperty in which the fair market value of the Property immediately before the taking is less
than the amecdnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre« in'writing or unless appticable law otherwise provides, the proceeds shall be applied to the
sums secured by *1is Security Instrument whether or not the sums are then due.

If the Property is'atzandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award . settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is_given, Lender is authorized to collect and apply the proceeds, at its option,
either 1o restoration or repair of the Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower ot'ienvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearawce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sur:is secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall no. operate to release the fiability of the original Borrower or
Barrower's successors in interest. Lender shall no! b2 required to commence proceedings against any
successor in interest or refuse to extend time for pay:nent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any derranri made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiigany right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveraras and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but dees ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey tha Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally ubligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bor ower may agree to
extend, madify, forbear or make any accommodations with regard to the terms of tris s=curity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a 'aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other ioan charges
collected or to be collected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 5 OF 8
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. ' UL B AN
-Substances that Fa_re.generélly recognized to be appropriate to normal residential uses and to maintenance
‘of the Property. . 4 '

b 'Bolr'rc')wer shall promptlil give Lender written notice of any investigation, claim, demand, lawsuit or other
-action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary; Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. | | . -

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable Or, toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,

"Environmenial Low" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, caf ity or environmental protection.

NON-UNIFORM CVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; R¢medies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of arzy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tiie action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given t/ Burrower, by which the default must be cured; and (d) that failure
to cure the default on or before the data specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of (he right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. | the default is riot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may_foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail zypenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security nstrument without charge to Borrower. Borrower shall. nay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead e:zmption in the Property.

24. Riders to this Security Instrument. If one or more riders are executer by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreemunts of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicacie baa(es)]

Adjustable Rate Rider D Condominium Rider 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
D Balloon Rider D Rate Impigvementﬂider D Second Home Rider
[ other(s) [specify] [] 1HDA Rider
[ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UN{FORM INSTRUMENT FORM 3014 10/96

ISC/CMDTIL,//0894,/3014(0990)-L PAGE 7 OF 8
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this l6th  day of July, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument“é of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto LaSalle Bank, F.S.B., A Corp. of the United States of America

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
3715-3717 North Keeler Ave,Chicago,IL 60641
[PROPERTY ADDRESS]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ard Lender further covenant and agree as follows:

A. ADDITIONAL PR(/PERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the
Property described in the-Security Instrument, the following items are added to the Property description,
and shall also constitute the Fronerty covered by the Security Instrument: building materials, appliances
and goods of every nature whatsoever now or hereafter focated in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, \gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers,-Jisnosals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attactied ‘o the Property, all of which, including replacements
and additions thereto, shall be deemed to be anu-reinain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Pranerty described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasensic’;-are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Pairower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unlzss Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, reguiations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reit loss.in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deietec’.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wniiag, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and al! security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease’ shall mean
"sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**/ /0494 /3170(0990)-L PAGE 1 OF 2




" UNOFFICIAL COPY

29696169
2402 39vd T-(0660)0LLE/¥6%0/ / xxQIHD/ DS
06/6 0L1€ WHO4 INIWNHLSNI WHOLINNM DN THA/YWNA-HIAIY ATINVA v-1 3LYLSILININ
._
H3IMOHH04g-
(Iv3s) s / el
SI150M1 SY A1F10S.LNS ATTYNTIAIGHN! 10N
43IMOUHOE ' oSoavn jo Auzdiiian JSNI} PUY JURG jBLOIEN LSOl
(Tv3s) 'iuauul?msmm?ew 4 0 Kot o esepu s UogEwesaitl
Youtteptn ez i 0 1rocm o 891U e 5uee A0S 1 DERRSSE o sl A2 1 {B15
. @ 10 paunsse o Aigsuadsas uosiot 1o e Puossed o KPuosiad 00 puB BRI S8 ARECEd
HamQudo8g- s uBBUEAEO 74 wep Ai3195 4 Aq URYELIDPUR BIE S 5L 0 1ed 8] U0 BpR wiaiay suasesSE pue STUNENBIUR ueLs
{(v3s) J U & A0 "SUOTEES 831 'SanULLBN *Sai2 3L 18 Yeus pae.De i DOOISIOPUR ABSOXAD S | BRlST
yans 72 3 Ul paisas pUB uodn paLajuoo Koy pus Jamod 61 10 881128 EYL M AREL

@ 45108 10 Aeuosiad jou '23isni] pue? poufiaiapun auy Aq PEINDAE $| UGS Tyl

HIMOHHOE-  —<
{1vas

L2eYA W

Japiy Ajiwed | siy1 jo g pue

| sabed paueluos sucisirnold-y s1deooe Jamouog ‘MO39 ONINBIS Ag

uswnIsu| Ajnoag eyl Ag peniuuad saipalal ay) Jo
Aue axyoaul Aew JapusT pue SWINISU| ALUND8S 8yl JBpun Yoealq B aq {feys 1SaJaUl UB SeL JapusaT yolym
ul Jusweslbe 1o ajou Aue JBpun YIBaIG-I0-3NBEP SI9M0LI0E "NOISIAOYHd LINV43a-SSOHD |

iy i pred e juswinisu)
Ainoag syl Ag paindas swins oy} jje usym srpinuns) eys Auadold syl Jo suey jo uswubisse syl
1apuan Jo Apawai 10 Jybu seylo Aue arepjeaul JO 1ne;cR AuB dAIBM J0 85ND 10U [[BYS Suay Jo uoneoidde
Auy 'sIn230 ynejep e usym awiy Aue 1B 08 op Aeut 4aaRo8s paodde Ayeoipnl e Jo suefie sJepua
10 ‘J9pUaT ‘JI9AGMOH JaMoliog O] JINeap Jo aonou Buinif 1aye 10 alojeq Auadold a4y LUEW JO JO [0JU0D
2] ‘uodn Ja1ua 01 palinbat aq jou jfeys ‘18128 pauoudz Aneoipn| e Jo sluabe s JapuaT 0 ‘lepuad
ydeiBered
siUy Jopun sybu sy Buisioiexe woy Jepus essld pinom 1eyy)%e Aue ulopad 10U 1M PUE JOU SBY pue
sjusy auy 30 uswubisse Joud Aue paingaxe Jou SBY Jemollog Jeur Suelem pue sluasaldal Jamolliog
"2 JUBUBADY) uloyun o3 ensind juswnisu) Ajnoeg eyl AQ painoas 4copiia 0} Jomollog JO Ssoupalgapul
swoosq Jeys sasodind yans Joy Japuaq Aq pepusdxs spuny Aue sieey syy Bunoejoo jo pue Auadeid
ay} BuiBeuew pue Jo [0Jju0D Buiye] JO SISOD 8Y} 18A0D ©) JUBIDIYNS 10U ie uxdoid syl Jo s1uay ayl J|
‘Alangas sz Avadoud syl jo Aoenbapeu
ayl ol se Bumoys Aue Jnoyum Apadold ay) wouy paauap suyold pue sludy g 12a)j02 pue Auadoid ey}
aBeurw pue jo uoissessod axel 01 pajulodde Jango8al B 8ABY 0] PaIIUS aq |[BYS 19pUaT (IA) PUB !Panedal
Allenioe sjuay 8soyl Ajuo J0j JUNCIJE ¢ 9jqe)| a4 |jeys a2l pajulodde Ajeiaipnl Aue 23 sjusbe s Japusn
“Japus (A} ‘uswnisuy Alundag syl AQ paimoes swins syl 03 uayl pue ‘Ausdold aul uc sefiryo Jaylo pue
SJUBLWISSASSE ‘sexe} ‘swinwaid aduBINSU| ‘S)S0J SJUBRUUIBW puk Jiedal ‘spuoq S JeAaiedsl Lo, swnjwaid
‘S99) $,10A1909) ‘sa9) sAsulone ‘ol pauwil lou ng ‘Buipnpur ‘suey ayi Bundsjos pue inadold By
BuiBeuew pue Jo j01uod Bupie) Jo s1800 eyl 01 11y paldde aq [leys swebe s JspusT 10 Japus Ag Ra108100
sjuey |le ‘esimusylo sepinoid me| aigeondde sseun (A1) ‘queus] eyl 01 puewap ueluMm SJepls’| uodn
sjuabe s apua 10 Japusn o1 pledun pue anp sjusy (e Aed eys Ausdoid au1 Jo eus] yoes 18] Saalbe
1amouog {i1) ‘Auadoid ayj Jo Sjuay By} JO |[B 8AI8981 PUE 109)|00 O} PB|NUa 8q eys Jepuar (1) ‘uswnisu)
Angag eyl Aq painoes swns eyl 0] peydde aq 0} ‘AjUO JAPUET JO JALUAQ SY IO} 93ISNN SB JomOLIog
Aq pYy oq eys Jomoliog AQ paneosal siuey e (1) Jemoliog Ol yoeaiq jo aonou sanb Japua Ji
‘Ajuo Aninoas [euonippe 1oy Juswubisse U Jou pue JuswluBisse aiNjosqe Ue $aiNJISU0d Sjuay
jo wawubisse sy -juebe s.lepus Jo Japua 0] pled aq 0} aJe Sluay 2yl 1Byl {s)1ueus) ay) 01 3anou uanb
sey Jopua (i) pue uswnisu] Aunoes syl jo 12 ydeibered o) wensind ynegep Jo 810U Jemoiog Uanb
sey Japuat (1) [uN SuaY 8yl sAIgI8 |[BUS Jamowog ‘Ianemol ‘sjuabe s Japus 1o Japuat 0} sjuay ey Aed
Ileus Auadoud ay3 Jo Jeua)l yoea 1yl saalfie pue ‘sjuay auy) 199)|09 0] sjualie s Japuan 10 Jopus sazuoyine
Jomouog -a|qefed aie Auadoid sy) jo sjusy 8y} woym o) jo ssejpiebai ‘Ausdoid sy jo (.siusy,)
$aNUDAR) puUB SIUR) By} B JBPUST 01 SIgjsues) pue subisse Ajeuonipuosun pue A[BINjOSqe Jomalog
‘NOISS3ISSOd NI HIANIT ‘HIAIZD3IH 40 LNIWINIOddY ‘SLNIH 40 INIWNDISSY ‘H

[2692£L000 #N1 [269Z€ LW IM0YD #d¥




99696169

UNOFFICIAL COPY

*"‘4 i 'w L
.

LA YRR

AP# CROWE,M7326921 LN# 0007326921

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th dayof July, 1999 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed /Adjustable Rate Note (the "Note") to LaSalte Bank, F.S.B., A Corp. of

the United States of America (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

3715-3717 North Keeler Ave,Chicago, Il 60641
[Property Address]

THE NOTF. PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN AOJJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’s ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM- 1A E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.( Ir. addition to the covenants and agreements made in the Security
instrument, Borrower and Lenderiurther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONHLY PAYMENT CHANGES
The Note provides for an initial fixed ‘nterest rate of  7,8750  %. The Note also provides for a
change in the initial fixed rate to an adjusteole irterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will ciiange to an adjustable interest rate on the first day of
August, 2002 , and the adjustable interest rate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interzstrate changes to an ad]ustable interest rate, and
gach date on which my adjustable interest rate could changz. is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interesi rate will be based on an index. The
“Index" Is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current index."

If the Index is no longer available, the Note Holder will choose a‘rew index that is based upon
comparable information. The Note Holder wiil give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by 2ading Two and
Three / Quarters percentage points ( 2.7500  %)4one Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth cr one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount-wii be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 9.8750 %
or less than 5.8750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points {2.0%) from the rate of interest | have been
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts
through 3 of this Fixed /Adjustable Rate Rider

grees to the ter d covenants contained in pages 1

o (Seal).

Michel A. Crowe Borrower

t (Seal)

Fat B ——

Jaﬁ’és" B. Cavanagh —~ _Borrower

{Seal)
-Borrower

(Seal)
-Borrower

This instrument Is executed by the uhdarsignod Land Trustee, not parsonally but solaiy 8"

Trustee in the exercise of the power and suthority conferred upon and vested in it as such American Hational Bank And Trust Company of Chicago
Trstoe, s oxpressly wderscod and agroed that o8 the wanand, Kdemnies, rgvesertations, co- NOT INDIVIOUALLY BUTSOLELY ABTRUSTER
enanis, odertakings o agreements herein mace on thepart o the Trute ra ez by it skely 3927 é A
fts capaciy &5 Trusted andt not pesonally. N parsonal §abiiy or personad mesponsibilly is assumed by or ¥ l/ %
shall & any ime be Rssartad or enorceable: against te Trustes on accou of any wamany, indsr.zy, , g
eprasantation, covenant, undertaking or agreewient o the Trusing in this instrumet, 71 00 ’4_

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 3 of 3 Form 3182 5/94



