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AFTER RECORDING MAIL TO:
MERCHANTS NATIONAL BANK

1851 W GALENA BLVD
AURORA, IL 60506

AP# RADEMACHER, MIKE 3,
LN# 201564 /L,ZH?Z,,//

his Line For Recording

53 1310 6F U onrence 1059858 I

THIS MORTGAGE ¢ Security Instrument”) is given on July 16, 1998 . The mortgagor is
MICHAEL J. RADEMACAtR and CATHY A RADEMACHER

("Borrower”). This Security Instrumen?is Jivento Merchants National Bank of Aurora, A

NATIONAL BANKING ASSOCIATION , which is organized and
existing under the laws of THE NAT3GNAL BANKING ASSOCIATION , and whose address is

1851 West Galena Blvd, Aurora, 1. 40507
(‘Lender”). Borrower owes Lenderthe prmmpa sumof One Hundred Fifty Thousand Dollars and

no/100 Dollars
(U.S. $ 150,000.00 ). This debt is evidenced. by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly p2yments, with the full debt, if not paid earlier, due
and payable on August 1, 2029 . This Szcui/ity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anid all renewals, extensions and medifications
of the Note; (b) the payment of all other sums, with interest; zadvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of sorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borru.ve: does hereby mortgage, grant and
convey to Lender the following described property located in  COOK
County, lllinois:

SEE ATTACHMENT "A" - LEGAL DESCRIPTION
PI# 27-36-120-023-0000

which has the address of 7712 BRISTOL PARK DRIVE . TINLEY PARK ,
[STREET] [CITY]
INinois 60477 ("Property Address");
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Attachment “A" 9.9696214

Date: July 16 19899

7712 Bristol Park Drive
Tinley Park, IL 60477

Legal Description:

That part of Lot 222 in Bristol Park Unit Two, a Subdivision of
part of tie Northwest ¥ of Section 36, Township 38 North, Range
12 East ot /the Third Principal Meridian, bounded and described as
follows: Cunmencing at the North most corner of said Lot 222,
thence Southeriy along the Easterly line of said Lot 222, being a
curved line, concave Southeasterly and having a radius of 1176.50
feet, the center of circle being a point that is 1101.00 feet
South of the North line of said Northwest % and 1101.00 feet East
of the West line of 5o0.d Northwest % (said center of circle
hereafter described as point "A', an arc distance of 76.03 feet
to the point of beginning:-thence continuing along said easterly
line of Lot 222, an arc diztance of 46.02 feet to the South line
of said Lot 222, thence Soucl) A9 Degrees, 45 Minutes, 23 Seconds
West along the South line of said Lot 222, 123.50 to the Westerly
line of said Lot 222, thence northerly along the Westerly Line of
said Lot 222, being a curved line| .concave Southeasterly and
having a radius of 1053.00 feet, the center of circle being said
point "A', an arc distance of 39.62 {ez%; thence North 66
degrees, 47 minutes, 03 seconds east 127 51 feet to the point of
beginning, all in Cook County, Illinois.

PI# 27-36-120-023-0000

DAk St

/Michael J Rademacher

C&% A @u&maaﬁb\/

Cathy~X Rademacher
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AP# RADEMACHER,MIKE LN# 201564

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in that-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirsctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall sromptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in-writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests i onod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the-Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien aih ~pcement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that.any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lende* may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actiur:s et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 3criwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss ty fire. hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-psriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrovre: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covaraqe described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prorety in accordance with paragraph 7.

All insurance policies and renewals shall be acceptaplz-io Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums anc.rercwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lende’. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance arozseds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair i¢_xconomically feasible and
Lender's security is not lessened. If the restoration or repair is not economiczily sasibie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sczurcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abapaens the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ¢’ieled to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to reair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINO!S-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014{0990)-L PAGE3OF 8
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AP# RADEMACHER,MIKE LN# 201564

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount 'of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Froperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by-iris Security Instrument whether or not the sums are then due.

If the Property is a¢.ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarc or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice s oiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otharwise 'agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaia::c2 By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums cecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not ‘operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not 0e required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any den:id made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lialbiility: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveriants-and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does vict execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey tnat Eorrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally culigeted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other {$orrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sesurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a igw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other luan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE5SOF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable e: toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
‘Environment?! Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, sa‘ety or environmental protection.

NON-UNIFORK CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; e’::edies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of an/ covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph. 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the'aition required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Sarrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for¢ closure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower or t'ie richt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exiz*cnce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nzi-cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ai’ expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiieu 0, reasonable attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by tnis Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shal. pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemotion in the Property.

24, Riders to this Security Instrument. If one or more riders are execu.ed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of 2uch such rider shall be
incorporated into and shall amend and supplement the covenants and agreewients of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie buxv{as)]

Adjustable Rate Rider L] condominium Rider [] 14 Fémily Riger
D Graduated Payment Rider Planned Unit Development Rider |:| Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

] Other(s) [specify)

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0894,/3014{0990)-L PAGE 7 OF
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of July, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to Merchants National Bank of Aurora, A
NATIONAL BANKING ASSOCIATION {the
“Lender’) of the same date and covering the property described in the Security Instrument and located at:

7712 BRISTOL PARK DRIVE,TINLEY PARK,IL 60477
[Property Address]

THE NCTZ TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AKQTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S i#TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCv'ER MUST PAY,

ADDITIONAL COVENANTS, _ In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenaer further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes) rateof ~ 6.7500  %. The Note provides for changes in the
interest rate and the monthly payments, as (oi'ows:

4. INTEREST RATE AND MONTHLY PAYMcnNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the firsiday of ~ August, 2004 , and on that day
every 12th month thereafter. Each date on which my irisrest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate‘win be based on an Index. The "Index" Is the
weekly average yield on United States Treasury securities ac':sted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent 'ndex figure available as of the date 45
days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose @ inew index which is based upon
comparable information. The Note Holder will give me notice of this choicz.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three / Quarters percentage points (  2.7500 %) 1o the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eightt =i one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amat i will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woula-o< sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 8.7500 %
or less than 4.7500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan  11.7500 %.

MULTISTATE ARM RIDER—-ARM 5-2--Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 1 of 2 Form 3111 3/85
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th dayof Jul y, 1999 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Noteto  Merchants National Bank of Aurora, A NATIONAL BANKING

ASSOCIATION (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7712 BRISTOL PARK DRIVE,TINLEY PARK,IL 60477
IProperty Address]

The Property ncludes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels anri-certain common areas and facilities, as described

BRISTOL PARK

in (the "Declaration"). Theropenty is a part of a planned unit development known as
BRISTOL PARK

[Name of Planned Unit Development]

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common arzas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's inierest.

PUD COVENANTS. In addition to the coveants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fulluws:

A. PUD Obligations.  Borrower shall perforni #ii.of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” arc th: (i) Declaration; (ii) articles of incorparation,
trust instrument or any equivalent document which creates tnz (ywners Association; and (jii) any by-aws or
other rules or regulations of the Owners Association. Borrgwer shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents

B. Hazard Insurance. So long as the Owners Association maiiiains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property whizs i5 satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, ara-against the hazards Lender
requires, including fire and hazards included within the term "extended coverage;then:

() Lender waives the provision in Uniform Covenant 2 for the monthly-payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuianze soverage on the
Property is deemed satisfied to the extent that the required coverage is provided v the Owners
Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance cove'age provided
by the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent
of coverage to Lender,

MULTISTATE PUD RIDER--Single Family-FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 9/90
ISC/CRID**/ /0195/3150{0990)-L. Page 1 of 2 Revised 8/91
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