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MORTGAGE

NOTICE: THE ADJUSTABLE RATE NOTE E:SECUHED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING 2R CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLZ RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY OAE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE EORROWER MUST PAY. :

THIS MORTGAGE (*Security Instrumer: '} is made on JULY 8, 1999

The mortgagor is ROBERT PETERS

' {"Bortower").
)
The Security Instrument is givento ONE STOP MOPl.TGAGE, INC., A WYOMING CORPORATION

: » 85 TOOrtgages,
Which s organized and existing under the laws of the state of  WYOMING + and whose
address is 3347 MICHELSON DRIVE, SUITE 3006 » IRVINE, CALIFORNIA 92612

X ("Lender*).
Borrower owes Lender the principal sum of SEVENTY' EIGHT THOUSAND FOUR KT™NDRED AND
00/100
Dollars (U.S. $ 78,400,00 ). This debt is evidenced by Borrower's note dated th saine dare as this
Security Instrument ("Note*), which provides for monthly paymeuts, with the full debt, if not paid enlicr, due and
payable on AUGUST 1, 2029 . This Securi
debt evidenced by the Nore, with intexest, and all renewals, extensions and modifications of the Note; (b) the
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
AT !
A,P.N. #;: 25-21-325-022-0000

which has the adires of 454 WEST 118TH STREET, CHICAGO, ILLINOIS 60628
("Property Address");

TOGETHER. WiT:d) all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nosr or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instriumens, All of the foregoing is referred to in this Security Instrument ag the "Property.*

BORROWER COVENANTS 04 Botrower is lawfully seised of the estate hereby conveyed and has the right
lo mortgage, grant and comvey the Propirty ‘and that the Property is unencumbered, except for encymbrances of
record. Botrower warrants and will defeng racrally the title 1o the Property against all claims and demands, subject
10 any encumbrances of record.

COVENANTS, Borrower and Lender coven 2t and agree as follows:

1. Payment of Principal and Interest; Prepaymrcit and Late Charges. Borrower shall promptly pay when
due the principal of and inrerest on the debt evidenced v tha Note and any prepayment and Iate charges due under
the Note.

2. Funds for Taxes and Insmrance, Subject to applicshie-law or to a written waiver by Lender, Borrower
shall pay to Leader on the day monthly payments are due under ¢hc Note, until the Note is paid in full, a sum
("Funds") for: (a) yealy taxes and assessments which may aftain priciy over this Security Instrument as a lien on
the Property; (b} yearly leasehold payments or ground rents on the Propesty, if any; (c) yearly hazard or property
mgurance premiums; (d) yearly flood insnrance preminms, if any; (e) yeatl; riorigage insursnce premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lien of the
payment of mortgage insurance premiums. These itetns are called “Escrow Items,” I endar may, at amy time, collect
and hold Funds in an amount not to exceed the maximum smount a lender for a fedexally elated mortgage loan may
require for Borrower’s escrow accouat ugder the federal Real Estate Settlement Procedines Azi-of 1974, as amended
from time to time, 12 1.5.C. & 2601 et seq. ("RESPA"), wmnless another law that applies to the, Pands sets a lesser
amount. If so, Lender may, af any time, collect aad hold Funds in 2n amount not to exceed fiia Jesser amount.
Lender may estimare the amount of Funds due on the basis of current data and reasonable estimates oF erpenditures of
funire Escrow Ttems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are ingured by a federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender ghall apply the
Punds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, ualess Lender pays Borrower interest an the Funds and
applicable law permits Lender to make such a charge., However, Lender may fequire Botrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in copnection with this loan, unless

Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

ILLINOIS ARM/FIXED ARM PROGRAM
Laser Forma Inc. (800) 4483555 " U
UFT #08M2814 10/85 Paga 2 of 8 Borrowar’s Initials:

ILMOKTA.08




JUL. 8.1993 12:21AM

ILMORTA,O8

ONE STOP NO.B1B  P.1S

UNOFFICIAL COPY 4697914

credit against the sums secured by this Secnrity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any PrEpayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any Iate charges due under the

4. Chs»ges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust
or other security -areement with a len which has priority over this Security Instrument, including Borrower's
covenanis to make pavments when due. Any default by Borrower under any such mortgage, deed of st or other
SeClLtity agreement shsit Ve a default under this Security Instrument and the Note, Bomrower shall pay or canse to be
paid all taxes, assesemen’s nd other charges, fines and impositions attriburable to the Property which may attain 2
Priority over this Security Zns*,ument and leasehold payments or ground remts, if any. Borrower shall pay these
obligations in the manner Provised in paragraph 2, or, if not paid in that manrer, Borrower shall pay them on time
directly 1o the person owed paymer., \Borrower shall promptly furnish 10 Lender all potices of amounts to he paid
under this paragraph 4. If Borrower inakes these paymeats directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, .

5. Hazard or Property Insurance. Ponvower shall keep the improvements now existing or hereafter srected
on the Propetty insured against lgss by fire, hezards included within the termn “extended coverage” and any other
hazards, including floods or flooding, for which Lemdc; Tequires insurance, This insurance shall be maintaineq in the
amounts and for the periods that Lender requires, The ‘nsurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall noy he wareasonably withbeld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, okirin coverage to protect I epder’s rights i the Property
in aceordance with paragtaph 7,

All insurance policies and regewals shall be acceptable to Lezdzz and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lens; requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of 055, Borrower shall give prompt notice to
the insurance carrier and Iender. Lender may make proof of 10ss if not made promptly by Bormower,

Unless Lender and Borrower otherwise agree in writing, any insugance precreds shall be applied first 1o
reimburse Lender for costs and expenses incurred in connection with obtaining ar; sush insurance proceeds, and
then, at Lender’s option, in such ofder and Proportion s it may detetmine in its sole. snd absolute digeretion, and
regardless of any impairment of security or lack thereof: (i) 10 the sums Secured by this Securiiy tustrument, whether
or not then due, and to such components thereof as a Lender may determine in its sole ang ahyalr-ie discretion; and/or
(if) to Borrower to pay the costs and expenses of necessary repairs or restoration of the Propeitv to a condition
satisfactory to Lender. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender
that the tnsurance carrier has offered to settle 4 claim, Lender may collect the insurance Proceeds. Lender:nay, in jts

ILLINOIS ARM/FIXED ARM PROGRAM
Lazar Forms Inc. (BOQ) 446-3665 . 72 /
LIFT #08M2814 10/95 Page 3 of 9 Borrower's Initials:




JuL.

=

ILMORTA.CS

8.1993 12:22AM ONE STOP NO.B818 P.16

UNOFFICIAL COPY .. ..,

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
conunit waste on the Property. Borrower shall be in default if any forfeitre action or proceeding, whether civil or

default and reinstate, as provided in paragraph 18, by causing the action of proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to
affeet the Property or any portion thereof or Borrower’s title thereto, the validity or priority of the len created by
this Security Ynsrrument, or the rights or powers of Lender with respect to this Security Instrument or the Property.
All causes of action of Borrower, whether acerued before or after the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in cognection With any transaction financed in whole or in part by the
proceeds of th iJote or any othet note secured by this Security Instrument by Lender, or in connection with or
affecting the Propesty or any part thereof, including causes of action arising in tort or contract sad causes of action
for fraud or conce:dm:nt of a material fact, are, at Lender’s option, assigned to Lender, and the proceeds thereof
shall be paid directly 75 J.ender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees,
may apply such proceed: i~ the sums secured by this Security Instroment or to any deficiency under this Seourity
Instrument or may release adly -ianies so received by it or any part thereof, as Lender may elect. Leader may, at its
option, appear in and prosecute ‘»is own name any action or procaeding to enforce any such cause of action and may
make any compromise or setrlemary thereof, Borrower agrees 1o execute such further assignments and any other
instrurgents as from time to time Inay b hecessary to effectuate the foregoing provisions agd as Lender shall tequest.

Borrower shall also be in default, if daring the loan application process, Borrower gave materially false or
inacourate information or statements to Lerier (or failed to provide Lender with fuy matetjal information) in
connection with the loan evidenced by the Notz, ing luding, but not limited to, representations concerning Borrower’'s
occupancy of the Property as a principal residencs. If this Security Instrument is on 3 leasehold, Borrower shall
comply with all the provisions of the lease. If Bortowe: acuires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger s writing.

7. Protection of Lender's Righis in the Propest;.~ If Borrower fails 1o perform the covepants and
agreements contained in this Security Instrument, or there is 3 it g7l procesding that may significantly affect Lender’s
rights in the Property (such as a Proceeding in hankruptcy, probate, f4¢ condemnation or forfeiture or to enforee laws
or regulations), then Lender may do and pay for whatever is neces zey to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable atorneys’ foes and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender is 02t raquired to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becotne additic2al Zebt of Borrower secured by
this Security Jnstrument. Unless Botrower and Lender agree to other terms of paymeit, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shad bs payable, with interest,
upon notice from Lender to Bormower requesting payment,

8. Mortgage Insorance, If Lender required mortgage insurance as  condition of making e loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage inswiavee in effect. If,

use and retain these payments as 2 loss reserve in liey of morrgage insurance. Loss teserve payments may nho longer
be required, at the option of Lender, if mortpage insnrance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shall pay
the premiumg required 1o maintain Inorgage insurance in effect, or to provide a loss reserve, until the requiremenr
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9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior 10 ap inspection specifying reasonable cause for the
Jnspection.

10. Condemnation, The proceeds of any award or claim for damages, diract or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condermmarion, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
Same manger as provided in paragraph 5 hereof with respect 10 insurance proceeds,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers

the Praperty or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot
extend or postpone the due date of the montbly payments referred to in paragraphs 1 and 2 or change the amounnt of
such payments

11. Borrowar Not Released; Forbearance By Lender Not a Waiver. Extension of the tirae for payment or
modification of amort'zation of the sums secured by this Security Instrument granted by Lender to any successor in
inrerest of Botrower raail not operal¢ to release the liability of the original Borrower or Borrower’s sgecessors in
interest, Lender shall nc¢ b requited to commence proceedings against any successor in interest or refuse to extend
time for payment or otherw(se wodify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Soprower or Borrower’s successors in interest, Any forbearance by Lender in
exercising any right or remedy shal not be a waiver of ot preclude the exercise of any right or remedy,

12, Suoccessors and Assigns Bound; Joint and Severa] Liability; Co-signers. The covenants and
agreements of thig Security Instrument s/iall yind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Zorrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrume-st hot docs not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey Y. Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is got Ppersonzlly obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree t.axtxad, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note witliwat that Borrower's consent,

13. Loan Charges, If the loan secured by this Securiey frstrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the ingerest € zaher loan charges collected or to be collected in
contection with the loan exceed the permitted limits, then: (a) any svioan charge shall be reduced by the amount

principal owed wnder the Note or by making a direct payment to Borrower ¢ a refund reduces principal, the
reduction will be treated as a parrial prepayment without any prepayment charpe ugdz- she Nate,

14, Notices. Any notice to Borrower provided for in this Security Instrument st be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. ~ The wotice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice-to Lender shal] be
given by first class mail 1o Lender’s address stated herein or any other address Lender desigustés by potice to
Borrower. Any notice provided for in this Security Incrrument shall be deered to have been giver: i Borrower or
Lender when given as provided in this partagraph 14,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located, In the event that &1ty provision or clause of this Security Fnstrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Xender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrurent. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thie Security Tustrument,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notics is deliverad or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumenr without further notice or demand on
Borrower,

18. Borrower’s Right to Reinstate. If Borrower masts certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinned at any time prior to the earlier of: (a) S days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contaned in this Security Instrument; or (b) entry of a judgment caforcing this Security Instrument, Those
conditions are that Borrower; (a) pays Lender all sums which then would be due under this Security Instryment and
the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jimited to, reasomable attorneys’ fees; and
(d) takes such action as I,endermaymasonahlywquhcwassuremaztheﬁenufthisSecuﬂcylnstrumem, Lender’s
rights in the P-opsrty and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upor :einstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as ii v accelerstion had occurred, However, this right to reinstate shall not apply in the case of
acceleration under parugruph 17.

19. Sale of Note; Change of Loan Sexvicer. The Note or a partial interest in the Nots (together with this
Secusity Instrument) may b2 874 one or more times without prior notice to Borrower, The holder of the Note and
this Security Instrument shall te-deemed to be the Lender hereunder, A sale may result in a change in the entity
(known as the "Loan Servicer") that sollects monthly payments due under the Note and this Security Instrument.
There also may be one or more changrs of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given wiitten notice of the change in accordance with paragraph 14 above and
applicable law. The notice will stare the "M and address of the new Loan Servicer and the address to which
payments should be made. The notice will als rop'ain any other information required by applicable law.

20, Hazardous Substances. Borrower sha’l not cause or permit the presence,use, disposal, storage or release
of anty Hazardous Substances on or in the Property. Bumrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any EnviroLmeprtal Law, The preceding two sentences shall not apply to
the presence, use o storage on the Property of small quantisie; 5f Hazardons Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance +{ iz Property.

Borrower shall prompily give Lender written notice of ary wvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private pary iuvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual Imowledge.” It Borrower learns, o is notified by any
governmental or regulatory authority, that any removal or other remediaii~n 4f any Hazardous Substagce affecting
the Property is necessary, Borrower shall promptly take all necessary ‘remadial actions in accordamce with
Environmental Law. Borrower shall be solely responsible for, shall indemnify, durerd and hold harmless Lender, its
directors, officers, employees, aromeys, agents, and their respective successors ani aseigns, from and against any
and all claims, demands, causes of action, loss, damape cost (including actual attorreys’ fees and court costs and
costs of any required or necessary repair, cleanup or detoxification of the Property rad the preparation and
implementation of any closure, abatement, containment, remedial or other required plan,, <xzenses and liability
directly or indirectly arising our of or attributable to (a) the use, generation, storage, release, (hreatened release,
discharge, disposal, abatement or presence of Bazardoys Substances on, under or about the Property (b) the transport
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, wd (d) any

- Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those Substances defined as toxic or hazardous
substances by Environmenral Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower’s breach of sny ¢ovenant or agreement i this Security Instrument (but not prior to accelerarion under
paragraphs 17 and 39 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to care the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
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costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the propetty,

24, Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address,

25. Statement of Obligation Fee. Lender may collect a fe in an amount ot to exceed the maximum
amonnt, if anv: a2 may from time to time be allowed by law for furnishing any statement of obligarion or any other
statement or demsad regarding the condition of of balance owing under the Note or secured by this Security
Ivstroment.

26. Adjustab’: Titerest Rate, The Note contains provisions which provide for increases and decreases in the
interest rate and monthly payments. These provisions are incorporated herein by this reference.

27, Offsets. No indeb.cdness secured by this Security Instrument shall be deemed to have been offset or to
be offset or compensated by all/e1 part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
or unliquidated, which Borrower (¢, subiect to paragraph 17 of this Security Insttument, any successor to Borrower)
now or hereafter may have or may ciaiza to have against Lender,

28. Misrepresentation and Ncadis:Josure. Borrower has made certain written representstions and
disclogures in order to induce Lender to make ths loan evidenced by the Note or notes which this Security Instryment
secures. In the event that Borrower has made 24y twaterial misrepresentation or failed to disclose any material fact,
Lender, at itg option and without prior notice or d55and, shall have the right to declare the indebiedness secured by
this Security Instrument, itrespective of the maturity cate specified in the Note or notes secured by this Securiy
Instrument, immediately due and payable.

29, Time is of the Essence. Time is of the essefrs i1 the performance of each provision of this Security
Instrument.

30. Waiver of Statute of Limitations. The Pleading of the si.tute of limitations as a defense 1o enforcement
of this Security Instroment, or any and all obligations referred to hersz or secured hereby, is hereby waived to the
fullest extent parmitted by law.

31. Modification. This Security Instrument may be modified or ameuded only by an agreement in writing
signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of each paragiarii of this Security Instrurgent are
for the convenience of reference only and will not be used in the interpretation of an; provisions of this Security
Instrument.

33. Construction of the Security Instrument, Borrower and Lender agyee that this Sec vity Instrument shall
be interpreted in a fair, equal aud newtral manner a5 to each of the parties.

3. Miscellaneons, When used in this Security Instrument, the terms "include™ or “incle<iy g" shall mean
without limitation by teason of enumeration. In this Security Instrument, whenever the context s roquires, the
masculine gender includes the feminine and/or neutet, and the singular mumber inctudes the plural,

35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by law or in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, ady other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note of this Security Instrument. To the axtent permitted by applicable [aw, Borrower shal! pay
to Lender its fees in connaction with Lender providing documents or services arising out of or in connection with this
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36. Clerical Ervor, In the event Lender at any time discovers thar the Note, any othsr note secured by this
Security Instrument, this Security Instrument, or any other document or instrament executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an error that was caused
by a clerical mistake, calculation error, computer malfunction, printing error or similar ertor, Borrower agrees, upon
notice from Lender, to re-execute any documents that are necessary to correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
cansed by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. Jn the event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument or
any other documents or insrraments executed in connection with this Security Instrument, the Note or any other note
secured by this Secutity Instrument (collectively, the "Loan Documents®), upon Borrower's receipt of an
indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documents, uron, Lender's surrender to Borrower of the mutilated Lozn Document, Borrower shall execute and
deliver to Lender 2 Loan Document in form and content identical to, and to serve ag a replacemment of, the lost,
stolen, destroyed, o riilated Loan Document and such replacement shall have the same force and effect as the lost,
stolen, destroyed, ot .ov'ilated Loan Documents, and may be treated for all purposes as the otiginal copy of such
Loan Document.

38. Assignment of Reris. As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Borrower shall keve the right to collect aad retain the rents of the Property as they become dus and
payable provided Lender has not ex:rcised its rights to require immediate payment in full of the sums secured by this
Security Instroment and Borrower has wot abandoned the Property.

39. Legislation Affecting Lende ’s Rights. If enactment of expiration of applicable laws has the effect of
rendering any provision of the Note or this Fecurity Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fuii o1 11l sums secured by this Security Instrument and may invoke any
remedies permiitted by paragraph 21 of this Securiy ‘=strument.

(] Xf this box is checked, the following paragraph 40 is asresd to by Borrower:

40. Owner-Occupaney of Security Property. In'arur: to induce Lender to make the loan secured by this
Security Instrument, Bortower has represented to Lender that thx Pzoperty will be occupied by Borrower within sixry
(60) days following recordation of this Security Instrument and £07ig the twelve (12) month period immediately
following recordation of this Security Instrament as Borrower's primvry residence. Borrower acknowledges (2) that
Lender would not have agreed to make the loan evidenced by the Note or note; secured by this Security Instrument if
the Property were not to be owner-occupied, and (b) that the interest rate cat farth on the face of the Note and other
terms of the loan were derermined as a result of Borrower's represeitat.on that the Property would be
owner-occupied. Borrower further acknowledges thar, among other things (1) omrchasers of loans (including
agencies, associations and corporations created by the federal and state governm:nte-for the purchase of loans)
typically require that properties securing loans acquired by such purchasers be owner-cccuniad, and will reject fox
purchase loans for which security properties are not owner-occupied, (i) Lender’s abitity t sel' a loan or an interest
in a loan (which it often does in the ordinary course of business) will thereby be impaired where a sscurity propenty is
hot owner-occupied, (iif) the risks involved and the costs of holding and administering a loan are 6fen higher in the
case of 2 loan in which the security property is not owner-occupied, and (iv) if and when Lender makes & loan on the
security of non-owner occupied property, Lender typically makes such a loan on terms different fram those of loans
secured by owner-occupied properties. Accotdingly, in the evemt thar (a) within sixty (60) days following
recordation of this Security Instrument the Property is not occupied by Borrower as Borrower’s primary residence, or
(b} Borrower does not continuously Jive in the Property for at least twelve (12) monrhs immediately following
recordation of this Security Instrument, Lender may declare all sums secured by this Secnrity Iostrument to he
immediately due and payable. The rights of Lander hereunder shall be in addition to any rights of Lender under this
Secutiry Instrument or allowed by law.

ILLINOIS ARM/FIXED ARM PROGRAM ﬁ
Lesar Forma Inc. (800) 446-3645
LIFT #QSM2014 10/35 Page 8 of & Borrower’s Ipltlals:
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41. Riders to this Security Instryment. If oge or more riders are execnted by Borrower and recorded
together with this Security Instrument, the Ccovenants and agreements of each such rider shall be incorporated into and

[Chack applicebla baxias)]

(] Planned Unit Development Rider [ Condomininm Rider X1 14 Family Rider
CJ Rider A [J RiderB 3 Riderc
X] Assumption Rider

BY SIGNING BEI W, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) cxesuted by Borrower and recorded with it,

- Afedt— PAs— sea

T/ ROBERT PETERS otid

). {Seal)

-Borrowar

V4 (Seal)

-Bomrawer

(Seal)

~Borrower

(Space Below This Line Reserved For Acknowledgment) — ~

ILLINOIS ARM/FIXED ARM PROGRAM
Laser Ferms Inc. (BOY) 446-3666
UFT #0SM2a14 10/95 Page 9 of 9
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L ———

STATE OF ILLINOTS COUNTY 0OF COGK

~

T the undersigned, & dotary Public in and for said County and State,

do hereby certify thal. (i;;zﬂ)kjbf%’

-~
personally Khown to me to be-tiie same person __ whose name _\%2

subscribed to the iforegoing inscrulent, appearcd before me this day

in person, and acknowledged Lhat Unﬁl—- signed and delivered the
w 77

said inslrument as free voluntary act, for the useg and purposes

therein set forth.

Given under my hand and official seal, thia 8 day of

o &9@

My commission explros: i - s
Noj.avy PubLliic

H Notary Pub
¢ M?Cmmmsgc*smmonmmm
T " Expires 06-26.200,

Y
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Loan No.: 11014205 99697944
Property Address;

456 WEST 118TH STREET
CHICAGO, ILLINOIS 60628

Exhibit "A"
LOT 15 (EXCEPT THE EAST 24 FEEY THEREOF) ON BLOCK 3 IN A.0. TYLERS ADDITION TQ PULLMAN BEING A
SUBD}W(?ON OF THE EAST HALF OF THE SOUTH EAST QUARTER BF THE SOUTH WEST QUARTER ANDTTHE
WEST HALF OF THE WEST HALF OF THE SOUTH WEST QUARTER OF THE SOUTH EAST QUARTER OF SECTION
21, TOWNSHIP 37 NDRTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Fet information anly: 456 WEST 118TH STREET, CHICAGO, (L 60828

A.P.N. # : 25-21-325-022-0000

LEGAL.03
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14 FAMILY RIDER
(Assigmment of Remts) 1,051 Number IL014205

THIS 14 PAMILY RIDER is made this 8th dayof JULY 19969 ,

+and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Security Instrament*) of the same date given by the undersigned (he "Borrower™) 1o secure
Borrower’s Note to ONE STOP MORTGAGE » INC.,, A WYOMING CORPORATION

(the *Lender™)
of the same date and covering the property described in the Security Instrument and located at:
456 WEST 118TH STREET, CHICAGO, ILLINOIS 60628

[Property Address]

14 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Bor.ow.r and Leader further covenant and agres as follows:

A. ADDIT'iC NALPROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition o the
Property described in tie Security Instrument, the following items are sdded to the Property description, and shall
also constitute the Propeaty rovered by the Security Instrument: building matarials, applianices and goods of every
natyre whatsosver now of hereaZisr located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, thase. tor the purposes of supplying or distributing heating, cooling, electricity, gas,
warer, air and light, fire prevention ap’ ex‘mguishing apparatus, security and access conrrol apparams, plimbing,
bath wbs, water heaters, water closets, sinka, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, scriens, hlinds, shades, curtaing and curtain rods, attached mirrors, cabinets,
panelling and atached floor coverings nole /r nereafter attached to the Property, all of which, meluding
replacements and additions thersto, shall be déemed o be and Temain a part of the Property covered by the
Security Instrument. All of the foregoing togecher wii th: Property described in the Security Instrument (or the
leasehold estate if the Security Instrument {5 on a leacetiold) are referred to it this 14 Family Rider and the
Security Instrument as the *Property”.

B. USE OF PROPERTY; COMPLIANCE WI'F { AW, Borrower ghall not seek, 2gree to or make
4 change in the use of the Property or ifs zoning classification, upler’ Lender hag agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requi evens of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federa. law ‘dorrower shall not allow any lien
inferior to the Security Instrument t be perfected against the Property withou: Linder's prior written permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance again<. rent loss in addition 1o the
ather hazards for which instirance is required by Uniform Covenant 5.

E. "BORROWER’SRIGHT TO REINSTATE"DELETED, Uniform Coveuant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agr/e in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deletey  All remaining
covenants and agreements set forth in Uniform Covenaat 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lendsr's request, Borrower shall aseign to Lender' all Jeases
of the Property and all secarity deposits made in connection with leases of ths Property. Upon the arsioument,
Lender shall have the right to modify, extend or tsrminate the existing leages and to execute new leases, in Lender's
sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is
on 2 leasehold,

H, ASSIGNMENT OF KENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrawer absolutely and unconditionally assigns and transfers to Lender all the reats and revenmes ("Rentz") of the
Property, regardiess of to whom the Rents of the Propenty are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lander's
agents, However, Borrower shall receive the Rents wmril (i) Lender bas given Borrower notice of default pursuant

MULTISTATE 14 FAMILY RIDER - Single Pamily - FNMA/FHLMC UNIFORM INSTRUMENT  FORM 3170 9190
Docamem Syssems, Lo, (300 6451362 Page 1 of 2
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to patagraph 21 of the Security Instrament and (i) Lender has givennotice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assignmenr of Rents constimmtas an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: () all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, & be applied w the sums secured by the Secarity Instrument;
(i) Lender shall be enfitled 1o collect and receive all of the Reuts of the Property; (ifi) Borrower agrees that each
tenant of the Proparty shall pay ail Rents due and unpaid to Lender or Lendsr’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costa of taking comtro! of and managing the Property and collecting the Rens, including,
but not limited 10, atomey’s fees, receiver's fees, premiums on receiver's bonds, tepair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Propeny, and then 10 the sums secured by the
Security Insoument; (v) Lender, Lender’s agents or any judicially sppointed receiver shall be liable to account for
only thos= Ronts actually received; and (vi) Lender shall be eatitled 1 have a receiver appointed to take possession
of and mane.c the Property and collect the Remts and profits derived from the Property without any showing as
to the inadequacy of the Property as security.

If the Nen's of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of col'st'ng the Rents any funds expended by Lender for such purposes shall becoms indebtedness
of Borrower to Lenger serured by the Security Instrument purseant to Uniform Covenant 7,

Borrower represerts and warrants that Borrower has not exseuted any prior assignment of the Rents and
has not and will not perisrm apy act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender’s vaes vr a judicially appointed receiver, sball not be required to enter upor, take
control of or mainrain the Propeity brZore or after giving notice of default to Borrower. However, Lender, or
Leader’s agents or a judicially appoin.ed receiver, may do so at any time when 3 default occars, Any application
of Rents shall not cure or waive any defavit cr invaljdae any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when 4ll ue- sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Sorrower’s defauht or breach under any pote or agreement in
which Lender has an interest shall be a breach under @s Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the teras and provisions comained in this 1-4 Family
Rider,

Aol T B -

e AV (Seal)

ROBERT PETERS Borrower Borrower
(Seal) — (@eal)

Borrower Borrower

(Seal) —— (Seal)

Borrower Borrower

MULTISTATE 14 FAMILY RIDER - Single Family - PNMA/FHLMC UNIRORM INSTRUMENT  FORM 3170 9/90
Doammere Systems, fic. (00) 540-1382 Page 2 of 2
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAI TO:

ATIN: QUALITY ASSURANCE
3347 MICHELSON DRIVE,
SUITE 300 ‘
IRVINE, CALIFORNIA 92612
Parcel No:
25-21-325-022-0000

Loan No.: 11.014205
Application No.: 9530630

(Space above this line for Recorder’s use)

ASSUMPTION RIDER
NOTICE: THIS LOA3. IS NOT ASSUMABLE WITHOUT THE LENDER’S PRIOR APPROVAL.

THIS ASSUMPII27 RIDER (the *Assumption Rider") is made this 8th day of
JOLY 1999 » and is jncorporated into and shall be deemsd to
amend and supplement the Murtgase, Deed of Trust ot Security Deed (the "Security Instrument”) of
the same date given by ROBER" PETERS
("Bortower”),
in favor of ONE STOP MORTGAGZ, TNC. » A WYOMING CORPORATION
("Lender"),
% secure repayment of that cerizin promissory note (the "Note®) of the same date executed by
Bomrower in favor of Lender and covering the nreperty described in the Security Instrument and
located at:

456 WEST 118TH STREET, CHICAGO, 1LLINOIS 60628
[Property Address]

To the extent that the provisions of this Assumption Rider ‘are 1mconsistent with the provisions
of the Security Instrument, the provisions of this Assumption Rids: shall prevail over and shall
supersede any such inconsistent provigions of the Security Instrument. ~Capizalized terms used herein
and not otherwise defined herein shall have the meapings specified in the Security Instrument.

ADDITIONAL COVENANTS. For value received, the receipt and suificiensy of which are
hereby acknowledged, Borrower and Lender, in addition io the covenants and ggre:mertz. made in the
Security Instrument, further covenant and agree as follows:

ASSUMPTION. Notwithstanding anything in the Security Instrument to the contrury. - ender
shall permit the one-time sssumption of all of Borrower’s ligbilities and obligations under the Seeurity
Instrument, the Note and all of the other Loan Documents in commection with Borrower's sale or
other transfer of the Property to a purchaser or other transferee (the "Transferee™), subject to the
fulfillment of each of the following conditions:

(2) Borrower is not in defanlt under the terns of the Security Instrument, the Note or any of

the other Loan Documents at the time of the assumption;

ASSUMPTION RIDER
Pocumens Syneau, be. (800) 649-1362 Page 1 of 2 /g@
Romrower Initials




JUL. B,1993 12:26AM ONE STOP NO. 1@ P.2e

UNOFFICIAL COPY

99697794

(b) Transferee shall complste an assumption application in such form, and shall provide such
information and documentation, as Lender or its anthorized agent may require;

(c) Trapsferee shall pay to Lender or its authorized agent, ypon the submission of Trangferee’s
assupuption application, a processing fee of U.S § 250.00 , for processing
the assumption application and determining Trangferee’s acceptability;

(d) Lender or its anthorized agent determiney, in its sole discretion, that Transferee’s
creditworthiness is acesptable:

(e) Lender or its anthorized agent determines that Lender’s security with respect to the
Security Instrament, the Note and all of the other Loan Docutvents will not be jmpaired
by the assumption, end that the risk of a breach of any covenant or agresment in the
Security Instrument, the Nore or any of the other Loan Documents is acceptable;

(0 ransferee shall execute an assumption agreenent in such form as Lender or its authorized
7gvnt may require, which assumption agreement shall provide, among other things, for the
atqurantion by the Transferee of all of the labilities and obligations of the Borrower under
the 22trus of the Security Instroment, the Note and all of the other Loan Documents, and
for intetest om the sums secured by the Security Instrument at such rates and on such termg
&s Lender or'vis authotized agent may require;

(8) Transferee shall jay/to Lender or its authorized agent an assumption fee of
ONE AND Q00/1000 percent (1,000 g
of the outstanding prinipal' balance of the Note as of the dare of the assumption; and
() Lender obtains all required third party approvals and consents to Tramsferee’s assumption
and otherwise determines, in iis riesonable discretion, that such assumption is appropriate.

Except as expressly modified by this wssormprion Rider, all of the provisions of the Security
Instrument, the Note and all of the other Loz Documents shall remain in full force apd effect in
accordance with the terms thereof. :

BY SIGNING BELOW, Bomower accepts aod agieis)to the terms and provisions contained jn
this Assumprion Rider.

Ao d oI

Borrower Borrower
ROBERT PETERS

Borrower Borrower
Borrower Borrower
Space below this ling for Acknowledgment

ASSUMPTION RIDER
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