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THIS MORTGAGE ("Security Inblgiment s g1 enon JULY 8TH, 1999%. The mortgagor is
CZESLAW RORODETIESERY AND £OLODTERICZIKAND TOMASY Z,IOLK.OWSKI,A:N JOINT TENANCY
KOLODZ E.TC«Z.Y Ko A' (REDA Z\O,.\LDNQKA ("Borrower").
This Security Tustrument is given to A, N. H. M., INC.
, Which
is organized and existing under the laws of TEE STMTE OF TENNESSEE , and whose address is
611 COMMERCE ST. STE 2709, NASHVILLE, TN, 37/703 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED SI¥{Y ONE TEOUSAND AND NO/100- - - - - -
---------- Dollars (U.S. § 161,000.00 ). This debt is avidenced by Borrower’s note
dated the same date as thig Security Instrument ("Note"), which provides érr monthly payments, with the full debt, if not
paid earlier, due and payable om  JULY 13TH, 2029 . This Secriry, Instrament secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, ~xtensions and modifications of the Note,
(b) the payment of all other sums, with interest, advanced uwnder paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements undex #uis Security Instrument and the
Note. For this purpose, Borrower does hereby mongagc, grant and convey to Lender tae inllowing described property
® located in COOK County, Hlinois:
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which has the address of 1094 WOODLAWN AVE , DES PLAINES
. (Strees] (City)
Lilinojs 6001€ ("Property Address”);
[Zip Code) .

TOGETHER WITH all the improvements now or hereafter etected on the property, and all easements,
appurtepances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instroment. All of the forcgoing is referred to in this Secarity Instrument as the "Propenty."” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for ercumbrances of record.
Borrower warrants »nd will defend generally the titls ¢o the Property against all claims and demands, subject to any
encumbrances of «cand.

- THIS lSE.CURI’I'Y INSTRUMENT combines umiform covenants for national use and nop-uniform covenants with
limited variations by jursdirdon to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS, Torrower and Lender covenant and agree as follows:

. 1 Payment of Principal and Intrcest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evideniced by the Note and any prepayment and late charges due undsr the Note.

2. Funds for Taxes and Insurance. Suijectis applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due axcer the Note, undl the Note is paid in full, a sum ("Funds") for: (&)
yearly taxes and agsessments which may attain priozity sver this Security [nstrument as a lien on the Property; (b) yearly
leasehold payments o1 ground rents on the Property, if uny; 4) yearly hazaxd or Property insurance premiums; (d) yearly
flood insurance premiums, if amy; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, i« lizu of the payment of mortgage insurance premiums.
These items are called “Escrow ltems." Lender may, at any time; collect and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related mortgage loan ey xiquire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amsant. If 50, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimite the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Bscrow itsims or otherwise in accordance with
applicable law. '

The Funds shall be held in an institution whose deposits are insured by a federal agincy, instramentality, or entity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Leader shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Furds, apnually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fimds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-titie £ias7g¢ for an
independent real estate tax reporting service used by Lender in connecdon with this loan, unless apgidcahle law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall nit be-required to
pay Borrower any interest ox earmings on the Funds. Borrower and Lender may agree in writing, however, that intercst
shall be paid on the Punds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds wag made. The Punds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bomower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisiti if agaj
o2 e by s Soom - quisition or sale as a credit against the

3. Application of Payments. Unless applicable law provides otherwise, all i
] » &ll payments received by Lender under
paragtaphs 1 and 2 shall be apphied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Char.ges; Liens. _ Bor;ower shall pay all'taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over this Security Instrument, and [easehold payments or ground rents, if any.
Borrower shal.l pay these obligations in the manper provided in paragraph 2, or if not paid in that manner, Borrower shall

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
Teceipts evidencizg th: payments. :

Borrowa.shall riomptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to th* rymment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in
good faith the lien by, o1 driends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
Operate to prevent the enforvetient of the lien; or (c) secures from the holder of the Lien an agreement satisfactory to
Lender subordinating the lien (o fiar Security Instrument. Tf Lender determines thar any part of the Property is subject to
a lien which may attain priority ov'z this Security Instrument, Lender may give Bommower a notice identifying the lien,
Borrowet shall satisfy the lien or take 4ne or more of;ithe actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Boyrow:r shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards iacluded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender reqrices insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance va:rier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withbe3d. If Borrower fails to maintain coverage described ahove,
Lender may, at Lender’s option, obtain coverage to protec. Lender’s rights in the Property in accordance with paragraph
7 ., . 1

All insurance policies and renewals shall be acceptable to Leuder and shall inglude a standard mortgage clange.
Lender shall have the right to hold the policies and renewals. If Lende! requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss,” Forrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not m=:¢ promotly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proce:ds chall be applied to restotation or repair
of the Property damaged, if the restoration or tepair is economically feasible and i snder’s security is not lessened. If the
testoration or repair is not economnically feasible or Lender’s security would be lecseard, the insurance proceeds shall be
applied to the sums secured by this Security Instrutnent, whether or not then due, with =y sxcess paid to Borrower. If
Bortrower abandons the Property, or does not answer within 30 days a notice from Lender it the iosurance carrier has
offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use <he neaceeds to repair or
restore the Property or to pay sumos secured by this Security Instrament, whether or not then d1e. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal 52" not extend or
postpone the due daic of the monthly paymenis referred to in paragraphs 1 and 2 or change the amoun. nf the payments.
[f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumg secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shull occupy, establish, and use the Property as Borrower's principal 1esidence within sixty days
after the execution of this Security Instrument and shall contimue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propetty.
Borrower shall be in default if any forfejture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgiment could result in forfeiture of the Property or otherwise materially impair the lien creatad by this
Sccurity Tnstrument ox Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
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pmg@ph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determjnanox}, prechudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by @s Spcunty [nstrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed t;) provide
Lender with any material information) in conmection with the loan evidenced by the Note, including, but not limited to
Tepresentations concerming Borrower’s oceupancy of the Property as a principal residence. If this Security Instrament 1s
of 3 leasehold, Borrower shall comply with the provisions of the Jease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall tiot merge unless Lender agrees to the merger in writing . '

7_. Prqtect?on of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a nroceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may. ao ?nfi pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lcnder‘§ ponnns may include paying any sums secured by a lien which has priotity over this Security
Instrument, appeaying ‘o court, paying reasonahle attorneys’ fees and cntering on the Property to make repairs. Although
Lender may take action »4dr this patagraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lznder under this paragraph 7 shall become additional debt of Botrower secured by this
Security [nstrument. Unless Borrswer and Lender agree to other terms of payment, these amounts shatl bear interest
from the date of disbursement at th*Idote rate and shall be payable, with interest, upon notice from Lendet to Borrower

requesting payment.

8. Mortgage Insurance. If Lender requred mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowes shall pay the preorlums required to maintain the mortgage insarance in effect. If, for any
reason, the mortgage insurance coverage required-Ly-Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgaz= insurance previously in effect, from an alterate mortgage
insurer approved by Lender. If substantially equivalent martgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly mcrigage insurance preminim being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Leudes will accept, use and retain these payments as a loss
reserve in lien of mortgage insurance. Loss reserve payments may ro Jonger be requited, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lénde requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the preminms required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mo: tgag? insurance ends in accordance with any
written 2greement between Borrower and Lender or applicable law.

'9. Inspection. Lender or its agent may make reasonable entries upon and inspecticas of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award ot claim for damages, direct or consequeatial, in conmection with
atty condemnation ot other taking of any part of the Property, or for conveyance in lieu of condewmravisn, are hereby
assigned and shall be paid to Lender.

In che event of a total tking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of tus Property in
which the fair market vatee of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, ualess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrwment shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Bomxower, or if, after norice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boxrower fails to respond to Lender within 30 days after the date the notice

ILCM4G - 01101995 Page 4 of 7 Doc Prep Flus, Inc.

KRE 12
x GL




a7/p8/1999 12:43 6157681928 CLOSING DEPT ANHM PAGE 10

UNOFFICIAL COPY 9700453

LOAN ID

18. Borrower‘s Righ't to Reinstate. If Borrower meets certain conditions, Borrower shall have the righ#: tt;) g::e_,
enforcement of this Security Instrument discontimued at any time prior to the carlier of: (a) 5 days (or such other period
as apphcajble law may specify for reinstatement) before sale of the Property pursnant to any power of sale contained in
this Security Instrument; or (b) emiry of a judgement enforcing this Security Instrument. Those conditions are that
Borrowe;: (a) pays Lender all sums which then would be due under this Security Tnstrument and the Note as if no
accclerlanon'occurrcfi; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lendet may reasonably require to assure that the lien of this Security Instrament, Lender's rights in the Property and
Botrower’s obligation to pay the sums secured by this Security Instrament shall contime unchanged. Upon reinstatement
by Borrower, this Security Instrument apd the obligations secured hereby shafl remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Ivats; Change of Loan Servicer. The Note or a partiaf interest in the Note (together with this Security
Instrument) may be soid one or more times without prior motice to Borrower. A gale may result in a change in the entity
(known as the “Loan ferricer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chunges of the Loan Servicer unrelated to a sale of the Note, If thete is a change of the Loan
Servicer, Borrower will be givep written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name ans’ sddress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any of!z: information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ot in the Propeity. | Borrower shall ot do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envirozmsital Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ol i{azardous Substances that are generally recognized to be
appropriate to normwal residential uses and to maintesapce of the Property.

Botrower shall promptly give Lender written notice 0f 2=y investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviug the Property and any Hazardous Substance or
Environmental Law of which Botrower has actnal knowledge. /It Bormower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of an; Hazardous Substance affecting the Property is
necessary, Bomower shall promptly take all necessary remedial acticus 'n accordance with Environmental Law,

Ag used in thig paxagraph 20, "Hazardous Substances” are those svlstances defined as toxic or hazardous substances
by Envizonmental Law and the following substances: gasoline, kerosene, sier flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbesto or ‘ormaldehyde, and radioactive materials.
As used 1n this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located thar relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asaollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secyrity Instrument (but not prior to acceleraiior vuder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior required to cure
the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by wlich the default
must be cured; and () that failure to cure the default on or before the date specified in the notice iay result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shaill further inform Borrower of the right to reinstate after acceleration and the right to
assert im the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immadiate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrumnent by judicial proceeding, Lender shall be entitled to collect all expenses
incurred jn pursuing the remedies provided in this paragraph 21, including, but not linited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity
Instrament without charge to Borrower. Borrower shall pay any recordation costs.
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1§ gven, Lender js authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secnred by this Security Instrument, whether or not then due.

Usless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Ingtrament granted by Lender to any successot in
merest of Borrower shall not operate to release the liability of the original Botrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment o otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand made
by the original Bottower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right or
temedy shall not be.a waiver of or preclude the exercise of any right ot remedy.

12. Successors a0 Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shill oind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not 2xecute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interesi in dre Property under the terms of this Secutity Instrument; (b) is not personally obligated
to pay the sums secured by this Sernzity Instrument; and () agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any ascommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

13. Loan Charges. If the loan secured by fhis Secutity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai-(o< interest or other loan charges collected or to be collected in
connection with the loan exceed the permittcd Limits; w4n: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ard (b)-zuy sums already collected from Borrower which exceeded
permiteed lmits will be refunded to Borrower. Lender ma; chuose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. i a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Nrice.

14. Notices. Any notice to Borrower provided for in this Security nrtrumenst shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anoth=. metbad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lencer. ‘Auy notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender aesignates by motice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been giver &5 Porrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by feds.al law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision ox clause of this Security Instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security insa;waent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and
the Note ate declared to be sevetable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it i sold or transferred (or if a beneficial interest in Borrower is sold or trunsterred and Borrower is not a
nztural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted
by this Secunty Ipstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

_ 24: Rider.s to this Security Instrument. If one or more tiders are executed by Borrower and recorded together
with this Security Instroment, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider L] Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider L] Second Home Rider
V.A. Rider O] Other(s) [specify]

BY SIGNINGBZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrament and in any rider(s) executed by Borrower and recorded with it.

c:zgsmw KOf.gD;/ gc‘pkj/.’//fv i
IE -Borzow:
Y Gé\ X{ z

e Tugha P

ATFREDA KOROBZIEICKY Z 10LLOWIG KA -Bo
X

Witnegses:

X TiruaosZ ’Liib«px@» (Seal)
TOMAS 4 ZIOLKOWSKI -Borrow
- E -1":'2
/ (Seal)
-Botrower
[

STATE OF JLLIN

I , & Notary Publiz ic »nd for sald counry and srate

do hereby certify that CZESLAW KCLOD J AND ALFREDA kKoWSBZEEIFONY sND TOMASZ
ZIOLKOWSKI ' Y s ZIOLKOWS KA ,
personally known to me to be Jme person(s) name(s) subscribed to the foregoing irstruinent, appeared before
me this day in person, and ackmowledged that THEY signed and delivered the said ins7v-ient as THEIR
frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 8TH day of JULY, 999.

My Commission Expires: , / ’L[[ l 0

trame -Notary Public

- o
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This jnstrument was prepared by:  JODI LIVING%:%Q?‘" (*)@FI AL 3
% AGNES MROCZKOWSK! ?
Notary Public, State of lemAs 5
Ly Commission Expires 0112802 &
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

_ THIS ADJUSTABLE RATE RIDER is made this B8TH day of JULY, 1999 , and is
incorporated muto and shail be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Secunity Instroment”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Nott") to A. N. H. M.,
INC, . (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:

1094 WOODLAWN AVE,l DES PLAINES, ILLINCIS 60036
(Property Address)

THE NOTE CONTA, PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTZiLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUGT PAY.

ADDITIONAL COVENANTS. In adfition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covelar. siad agyee as follows:

A. INTEREST RATE AND MONTHLY PAYMELT CHANGES
The Note provides for an initial interest xate of F+450 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate T will pay may change on the 12TH day of AUGI"ST, 2001 , and on that
day every 5 month thereafter. Each date on which my interes¢ Lot could change is called a
"Change Date."

(B) The Index ‘

Beginning with the first Change Date, my interest fate will be based on an Iedex. The "Tadex” is the
average of interbank offered rates for six-month U.S. dolar-denominated deposits in the Londos matket
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is calted the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calcnlation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding STX AND

SIXTY FIVE ONE-HUNDREDTHS percentage point(s) {  6.650 %) w the Current
ILLINOIYS ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Amended 1997
Freddie Mac Uniform Instrument Form 3192 7/92 -
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Inr_iex. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this roupded amount will be my new interest
rate wntil the next Change Date,

The ‘Note Holder will then determine the amount of the monthty payment that would be sufficient to repay
.t]J.c unpaid px.im:ipal that T am expected to owe at the Change Date in full on the Maturity Date at my new
Interest rate in substanfially equal payments. The result of this calculation will be the new atnount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 11.350 % or
less than  9.250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date Ly rao1e than ONE percentage
paiat(s) ( Lion0 %) from the rate of interest I have been paying for the preceding 6
months. My interst rate will never be greater than 15.250 %. My intercst rate will never be less than
9.250 %.

(E) Effective Date of Chynges

My new interest rate wili oecomr effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the fi.sitonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of
my monthly payment befote the effective date of awy ch=nge. The notice will include information required by
law to be given me and also the title and telephone muuber of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL LVTEREST IN BORROWER
Uniform Covenant 17 of the Secutity Instrument is amended to rezd 3= follows:

Transfer of the Property or a Beneficial Interest in Borrower.~ 17 a1l or any part of the Property or
any interest in it 13 sold or transferred (or if a beneficial interest in Borrowey 45 sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lenser may, at it§ option, require
immediate payment in full of all sums secured by this Security Instrument. Howerer, this option shall not
be exercised by Lender if exexcise is prohibited by federal law as of the date of tiis Sernrity Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to {.end r information
required by Lender io evaluaie the intended transferee ag if a new loan were being made 14 1tc transferee;
and (b) Lender reasonably determines that Lendet’s security will not be impaired by the loar 25cumption
and that the xisk of a breach of any covenant or agreement in this Security Instrument is accepahie to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption, Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will contirue to be obligated under
the Note and this Security Instrament unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendex shall give Borrower notice
of acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is
delivered or mailed within which Bormower mugst pay 4]l sums secured by this Security Tnstrument. Jf

ILIW2G - 05131999 Popt 2 of 3 ' Doc Prep Phug, Ine.
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Botrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this

Adjustable Rate Rider.

ILTW3G - 05131999

CZESLAW KOLODZIEJCEY Y]

(Seal)
-Borrower

{Seal)

e Ubko,

ALFR

X Touresd ’XMWC/Q.A

FOLOBIZETIRY 2 IOLKO WGK A -Borr

¥
(Seal)

TOMASZ ZIOLKOWSKI

-Borrower
x T2

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Papedof3

-Botrower

Doc Prep Phus, Inc.
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STREET ADDRESS: 109@Np@ F FI C |AL CO PY

CITY: DES PLAINES OUNTY: COOK : 99700453
TAX NUMBER: 09-17-305-030-0000 i

LEGAL DESCRIPTION:

LOT 12 (EXCEPT THE WEST 50 FEET THEREOQOF) IN BLOCK 17 IN DES PLAINES MANOR TRACT NO. 2, A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 17, TOWNSHIP 41 'NORTH, RANGE 12, EAST OF
THE. THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED JULY 14, 1%11 AS

DOCUMENT 4793564 IN COOK COUNTY, ILLINOIS.

CLEGALD




