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~ MORTGAGE

THIS MORTGAGE IS DATED JULY 15, 1989, Letvcon HELEN J MCDOWELL , WIDOW, whose address is
10860 S BEVERLY AVE, CHICAGO, IL 60643 (referved.to below as "Grantor"); and LaSalle Bank, FSB, whose
address is 4747 W. Irving Park Road, Chicago, IL 60647 {referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grautes mortgages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and to the following destrited real property, together with all existing or
subsequently erected or affixed buildings, improvements ant- fixturss; all easaments, rights of way, and
appurtenancas; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the vazi property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK fapnty, State of lllinois (the "Real
Property"):
LOT 158 IN MERLE'S RESUBDIVISION OF PARTS OF BLOCKS, DERTAIN LOTS AND VACATED
STREETS AND ALLEY IN THE W 1/2 OF THE SE 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLifi%, ACCORDING TO THE
PLAT OF SAID MERLE'S RESUBDIVISION REGISTERED IN THE OFFICE O THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINCIS, ON AUGUST 20, 1959, AS DOCUMENT #1Ab1139.

The Real Property or its address is commonly known as 10860 S BEVERLY AVE, CHICAGO, IL 60643. The
Real Property tax identification number is 25-17-402-024,

Grantor presently assigns to Lender all of Grantar's right, titls, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Porsonal Property and Rents.

DEFINITIONS. The following words shall have the following meaninge when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings anributed to such terms in the Uniform Commercial
Cade. Al references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness secticn of this Mortgage.

ﬁrantor. The word "Grantor' means HELEN J MCDOWELL . The Grantor is the mortgagor under this
ortgage.
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Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements’ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtadness” means all principal and interest payable undar the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expsnses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time ghall the principal amount of Indebtedness secured by the Mortgage, nat
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $80,500.00.

Lender. The word ‘Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Mortgage® means this Mortgage between Grantor and Lendsr, and includes without
limitation all assignmants and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note*-mzans the promissory note ar credit agreement dated July 15, 1999, in the original
princlpal amount of $8(,540.00 from Grantor to Lender, together with all renawals of, extenslons of,
modifications of, refinancings of, ~onsolidations of, and substitutions for the promisscry note or agraement.

The interest rate on the Note is-5.750%. The Note is payable in 180 manthly payments of $806.58. The

maturity date of this Mortgage is Jury 28,2014,

Personal Praperty. Tha words *Parsonal Property’ mean all squipment, fixtures, and other articles of
ersonal proparty now or hereafter owned oy Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, paris -and additions to, all replacemants of, and all supstitutions for, an

of such properly; and together with all proze=ds (including without limitation all insurance proceeds an

refunds of premiums} from any sale or other disosition of tha Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Provw. The words "Real Property’ mean tie jproperty, interests and rights describad above in the
sGrant of Morigage® section.

Related Documents. The words "Related Documents’ ;nean and include without limitation all promissory
notes, credit agreements, loan agreements, environmentzt - ogreements, guaranties, security agreaments,
mongages, d of trust, and all other instruments, agreeinents and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents® means all present and future rents, revenues; income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS [DATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantur zhall pay to Lender all
ﬁrnndounttﬁ' sﬁc%gggby this Mortgage as they become due, and shall strictly perform al =t Grantor's obligations
er this Vo e.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pascession and use of
the Property shall be governad by the following provisions:

Possession and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Propery and coliect the Rents from the Property. '

Duty to Maintain, Grantor shall maintain the Property jn tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste v shazardous substance,” “disposal,’ ‘release,’ and
“threatened releass,” as used in this Morgage, shall have the same meanings as &et forth_In the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended, 42 U.s.C.
Section 9601, et seq. ("CEF]C:LA"}\.’I the Superfund Amenaments and Reauthorization Act of 1986 Pub. L. No.
35-490 ("“SARA?), tha Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 (.S.C. Section 6901, et seq., or other applicable state or Federal laws,
fules, or regulations adopted pursuant to any of the foregoing. The terms *hazardous waste” and *hazardous

substance® shall aiso include, without limitation, petroleum and petroleum by-ﬁmducts or any fraction thereot

and asbestos. Grantor represents and warrants to Lender that: (a) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, troatment, dicposal, relsase or
threatened relgase of any hazardous waste or substance b¥ any psrson on, under, about or from the Property:
(b) Grantor has no knowledge of, or reason 10 believe that thers has been, except as previously disclosed to
and acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, treatment, disposal,
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sase. or threatened release of any hazardous wasle or substance on, under, about or from the Property b
gﬂy |:ureiéw0 ow‘:sreer% or occupants of th‘e’: Property of (iE any actual or threatened litigation or claims of anynxmg
by any person relating to such matters; and (c) Except as previously disclosad to and acknowledped by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Praperty
shall use, generate, manufacture, store, traat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinancas, including without limitation those laws,
regulations, and ordinances described above. Grantor autharizes Lender and its agents to enter upen the
Proparty to make such inspections and tests, at Grantors expense, as Lender may deem appropriate to
determine compliance of the Property with this cection of ihe Mortgage., Any inspections or tests made by
Lender shall be for Lenders purposes only and shall not be construed to create any rés yonsibility or [iabil

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on _Grantors due dilif:ce In investigating the Property for hazardous waste and hazardous

substances. Grantor hereby (2 releases _and waives any future claims against Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to Indamnify and hold harmless Lender against any and all claims losses, liabilities, damaﬁes

S Mies. and eapenses which Lender may directly or indirectly sustain of sufler resutling from & breach of
his saction of t'e Morigage or as a consegquence of any use, generation, manufacturs, storape, disposa),
release or threatene) release of a hazardous waste or substance on the properties. The ﬁrowswns of this
section of the Mortorige, including the obli ation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction anc: reconveyance of the lien of this Mortgage and shall not pe affected by Lender's
acquisition of any interext . the Property, whether by foreclosura or otherwise.

Nulsance, Waste. Grantar shall not cause, conduct or parmit any nuisance nor commit, permit, o guffer any
stripping of or waste an or “1e Property or any portion of the Praperty, Without limiting the eneraifty of the
faregoing, Grantor will not remeve, or grant to any other party the right to remavs, any timber, minerals
(including oil and gas), soil, gravel-ur ek products without the prior written congent of Lender.

Removal of Improvements. Grantor snall not demelish or remave any |mprovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Graptor to make amangemeris satisfactory to Lender to replace such mprovements wit
improvements of at least equal value,

Lender's Rtht to Enter. Lender and its Ia?r,.*,t: and representatives ma{x antsr upon the Real Property at all
reasonable fimes to attend to Lenders inferssts-2nd to inspect the Property for purposes of Grantar's
compliance with the terms and conditions of this Mongage.

Compllance with Govemmental Requirements. G:aitor shall promptli[ comply with all laws, ordinances, and
ragulations, now or hereafter in effect, of all governmeri. autharities app icable to the use or occw:ancv of the
Property. Grantor may contest in good faith any such ‘2w.-ordinance, af regulation and withhold compliance
during any proceeding, including appropriate appeals, so lcno e Grantor has notified Lender in writing prior to
daing so and so long as, in Lender’s sole opinien, Lender’s interests in the Property are not {eopardlzed.
Lander may require Grantor to post adequate security or a sir'sly bond, reasonably satisfactory fo Lender, to
protect Lender’s interest.

Duty to Protect, Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all
other aots, in addition to thoSe acts set forth above in this section, wiich fram the character and use of the
Property are reasonably necessary to protect and preserve the Propenry.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declas immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s pric/ written consent, of all or any
part of the Real Property, or any imerest in the Rea) Property. A °sale or transfer® means the conveyance of Real
Property or any fight, title or interest therein: whether legal, beneficial or equitauie; vhether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrar: for deed, leasshold
interest with a term greater than three (3) years, lpage-option contract, or by sale, assignment, ar transter of any
peneficial interest in or to any land trust holding title to the Real Propanty, or by any other methau of conveyance
of Real Property interest. 1f any Grantor is a corparation, pannership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exsrcised
by Lender if such exercise is prahibited by federal law or by lllinocis law.

.l{d%)r‘tggg :ND LIENS. The following provisions relating to the taxes and liens on the Praperty are a part of this

Payment. Grantor shall pay when dus (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material fumished 1o the
Proparty. Grantor shall maimain the Pro?‘en?l free of ali liens having priority aver or equal to the interest of
Lender under this Morigags, except for the fien of taxes and assessments not du, oxcapt for the Existing
Indebtedness referred to balow, and except as otherwise provided in the following paragraph,

Paiiﬁnm To Contest. Grantor may withhold payment ot any tax, assessment, or ¢laim in connection with a ood

ith dispute over the obligation fo pay, so long 2s Lendar's intérest in the Property is nat jeopardized. If a ien
arises or Is filed as a resuk of nonpg mept, %rantor shall within fifteen (15) %ay% after aplien arises of, if a

len 1s filed, within fifteen (15) days affer Grantor has natica of the filing, secure the discharge of the lien, or if




Jul~18-88 13:27 From=LASALLE BANK 17734815464 T-040 P.08/12 F-336

- UNOFFICIAL CO

Loan No 7400112293 {Continued)

1ﬁ=ﬂ;—
requested by Lender, deposit with Lander cash or a sufficient corporate surety bond or other security
sa%sfactory o Lender in arF; amount sufficient to discharge the lien plus an\{_ costs ahd attomeys’ fees or other
charges that could accrue as a result of a foreclosure of sale under the Tien. In any contest, Grantor shal
defend Itself and Lender and shall salisty any adverse judgment before enforcement against the Properly.
Grantor shall name lender as an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demnand fumish to Lendar satisfactory evidence of J)aymant of the
taxes or assassments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days pefare any work is commenced,
any sarvices are fumished, or an materials ara supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender fumish to Lender advance assurancas satisfactory 10 Lender that Grantor can and will pay the cost
of such improvements.

ﬁRgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this

ortgage.

Maintenance of (nsvrance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage erdorsements on a replacement basis for the full insurable value covering al
improvements an the r=ai Property in an amount sufficient te avoid agphca;lon of any coinsurance clause, and
with a standard mortgagae ¢'ausa in favor of Lender. Policies shall be written b such instrance companies
and in such form as may b reasonably acceptable 10 Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer cwptainlr_\gea stipulation that caverage will not be cancelied or diminished without &
minimum of ten ((10) days’ prior aritten notice to Lender and not con‘talmrég any disclaimer of the insurer's
liability for failure 0 give such nctics. Each insurance policy also shail include an endorsement 8rovldlng that
coverage in favar of Lender will not be impaired in any way bY any act, omission or default of Grantor or any
ather parson. Should the Real Properiy &t any time become loca d in an area designated by the Director of
the Federal Emergency Management Agency as d special flood hazard area, Granfor agreés to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood |nsuraiine Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promy.tly rstify Lender of any loss or damage to the Property. Lender
may make proof of loss i Grantor fails to do s» wifin fifteen (15}’ days of the casualy. Whether or not
Lender's secury is impaired, Lender may, at he siaction, apply the ‘proceeds to the reduction of the
indsbtedness, payment of any lien affecting the Prinnrry, or the restoration and rapgur of the Property
Lender elacts to apply the proceeds to restoration and erair, Grantor shall repair or yplace the damageéd or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upan satisfactory proof of such
sxpenditura, Egy or reimburse Grantor from the proceads cv the reasonable cast of repair or restoration if
Grantor is not in default under this Mongage. Any proceeds v nich have not been disbursed within 180 days
after thair receipt and which Lender has not committed to tiie repzic or restoralion of the Prope shall pe
used first 10 pay any amount owing to Lender under this Mortq: ige,  then to payL accrued interest, and the
remainder, if any, shall be apdplled ta the principal balance of the noabiedness. If ender holds any proceads
after payment in hull of the indebtedness, such proceeds shall be paid tu Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered by this Mortgage at ang trustee’s s or other sale held under the
provisions of this Mortgags, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Exizing Indebtedness_described

below is in effect, compliance with the insurance pravisions containad in the .nstrument evidencing such

Existing Indebtedness shail constitute compliance with the insurance provisions ungde« tais Mortgags, to the

extent compliance with the terms of this Morigage would constitute a duplication of incurance reguire ent.

any proceeds from the insurance become pa able on loss, the provisions i this Moxguge far division of

r{gggtedgnassgail apply only to that portion of the praceeds not payable to the houwis: of the Existing
8 .

EXPENDITURES BY LENDER. f Grantor fails to comply with any rovision of this Morigage, including any
obligation 10 maintain Existing Indebtednass in ood standing as require below, or if any action or proceedin%is
commencead that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but

shall not be reguired to, take any action that Lender deems approprials. Any amount that Lender axpends in so
doing will bear interest at tha rate provided for in the Nate from the date incurred or paid by Lender 10 the date of
repayment by Grantor. All such expenses, at Lender's option, will (a} be payable on demand, {b) be added 1o ths
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either SP the term of any applicable insurance policy or (i) the Temaining term of the Nole, or {c) be
ireatad as a halioon payment which will be due and paya le at the Note’s maturity. This Mortgage also will sectre
payment of these amounts. The rights Frowded for in this paragra?h shall be in addition to an{nthar rights or any
remadies to which Lender may be entitled on account of the default. Any such action by Lender shall not be

99701039 Page 4

construed as curing the default 'so as to bar Lendar from any remedy that it otherwise would have had.
\#&%I:gyﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Thie, Grantor warrants that: (a) Grantor holds good and marketable fitle of record 10 the Property in fee
s:rrgpleﬁ free and clear of all liens and encumbrances other than those set farth in the Real Property description
or in the Existing indebtedness section below or in any title insurance policy, title report, or tll)nal tiﬂ

e opinion -
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, and authority to axecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding s
commenced that questions Grantar's title or the interest of Lender under this Mortgage, Grantor shall defénd
the action at Grantors expense. Grantor may be the nominal party In such Frocee ing, but Lender shall be
entitled to participate in the_proceeding and 10 be represented in the proceeding by counse! of Lendar's own
ohoice, and Grantor will delivar, or cause 1o be dolivered, to Lender such instruments as Lender may request

from fime to tima to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Granlor's use of the Property complies with
all existing applicable laws, ordinances, and regulations governmental authoritigs.

EXISTING INDEBTEDNESS. The following provisions conceming. existing indebtedness (the “Existing
Indebtedness"} are a part of this Morigage.

Existing Ller._The lien of this Morigage socuring the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Fxisting
Indebiadness and 1= pravent any default on such In ebtedness, any default under the instruments evidancing
such indsbtedness. rr any default under any security documents for’such indebtednass.

Default, If the paynian, of an*instaﬁment, of principal or any interest on the Existing Indebtednesg is not made
within the time requirsd v the note evidencing such indebtedness, of should a default opour under the
instrument securing such iiozbtedness and not be cured during any applicable grace seriod therein, then, at
the option of Lender, the indetedness securad by this Mortgage shall become immeé iately due and payable,
and this Mortgage shalil be in'defautt.

No Modification. Grantor shall o’ #2ter into an¥‘_a resment with the holder of any meortgags, deed of trust, or
other security agreemsnt which hae priarity over this ongfaEg I?l which that agreement is madified, amended,
extendoed, or renswed without the f?nr,r wiittan consent of Lender. Grantor shall neither request nor accept
-any future advances under any suc sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The follawing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any rar, of the Property is condemned by eminent domain procaedings
or anylv Eroceedmg or purchase in lieu of caidemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be appleo to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shal. mean the award after payment of al reasonable costs,
expenses, and attorneys' fees incurred by Lender in cunbection with the condemnation,

Proceedings. If any proceeding in condemnation is filrd, Grantar shall prompily notify Lender in writing, and
Grantor shall grom ly take such steps as may be necessiry 1o defend the action and obtain the award.
Grantor may be the ‘nominal Party in such proceeding, but i.ender shall be entitied to participate in the
proceeding and to be represen ad in the proceeding By COUnSE! of its own cholce, and Grantor will defiver or
ggll:!tgq tofog delivered to Lender such instruments as may be-iequested by 1t from time 1o time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT AL AUTHORITIES. Tha following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgag=:

Current Taxes, Fees and Charges. Upon request by Lender, Grante: chall exatute such documents in
addition te this Mortgage and take whatever other action is requested by Lander fo perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxas, as described below, together
with all expenses incurred in recordu:ig. Elerfechng or continuing this Mog;?aga, inciuding without limitation all
taxes, fees, documentary stamps, and otner charges for recording or registering th's Martgage.

Taxes. The following shali constitite taxes to which this section applies: (a) a speafic 1ax upon this type of
Mort aae or upon all or aeng part of the Indebtedness secured by this Mnrt%age: ) & spzaific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness suourad by this type of
Mortgage: (c} a tax on this type of Monﬂ:‘-xge char?eable against the Lender or the holder c( tro Note; and {d)
a specitic tax on all or any partion of The Indebledness or on payments of principal and interest made

Grantor.

Subsequent Taxes, If any tax 1o which this section applies is enacted subsequent to the date of this
Mortgaga, this event shall have the same affect as an Event of Default (as dsfined below), and Lender may
exercisa any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes dslinquent, or [_f,b) contests the tax as provided above in the Taxes and
: salr_ugnsaee?tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi isi i i
SR o are 3 part of NG e, o following provisions relating to this Mortgage as &

Securi Aﬂreament. This instrument shall constitute a security agresment to the gxtent any of the Propery
canstitutes Tixtures or other personal prcc:}:a . and Lender shall have all of the rights of a secured party under
the Uniform Commercia! Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and contigpue Lender's sec%rily interest in the Rants and
Parsonal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file axecuted counterparts, coples or reproductions of this
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ortgage as a finan‘cin statement. Grantor shall reimburse Lender for all expenses_incurred in perfecting or
yonrtt%%?ng this securitygmteres_t. Upon default, Grantor shall assamble the Personal Property in & manfigr and
af a place reasonaply convenient to Grantor and Lender and make it avajiable to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor N?debtor) and Lender (secured Rarty), from which information
cancerning the security interest c":;ramw:d by this Mortgage may be obtained (each as required by the Uniform
Commercial Cods), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tne following provisions relating to further assurances and

aftorney-in-fact are a part of this Mortgage. :
Further Assurances. At any time, and from time 1o time, upon reguest of Lender, Grantor will make, execute
and deiiver, or will cause 1o be made, axecuted or delivered, to Lender or 1o Lender's designes, and when
requested by Lender, cause 1o be filed, recorded, refiled, or_rerecorded, as the casa may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds ot trust,
security deeds -security agreements, financing statements, continuation statements, I ruments of further
assurance, ofidificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in order 1o effecti:ate, complete, Dperfect, cantinue, or Rras_ewe (gf the cbligations of Grantor under the Note,
this Mongage, anc e Related ocuments, and (b) the liens and security interests_created by this Merntgage
on the Property, what'ar now owned or hereafter acquired by Grantor. Unless prohibited by law or agread
the contrary by Lerde. in writing, Grantor shall reimburse Lender for all costs and expanses incurred In
connaction with the ma'ters referred to in this paragraph.

Attorneiy-in-Fac;. If Graiite: fails to do any of the things referrad to in the preceding paragraph, Lendsr may
do so for and in the name ot Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevosably appoints Lender as Grantor's attorney-in-fact for the purpose. of making, eXecuting, dellv,ann%.
filing, recarding, and doing all ¢ther things as may be necessary of dosirable, in Lender's sole opinion, 10
apcomplish the matters referred ta i the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perfarms all the obligations
imposed upon Grantor under this Mortgage, |-ander shall execute and deliver to Grantor & suitable satisfaction of

this Mortgage and suitable statements of (erpination of any financing statement on file evidencing Lenders

security (nterest in the Rents and the Personzs Freperty. Grantor will pay, it permitted by applicable law, any

reasonable termination fee as determined by Lend:r-from time 1o time. i, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by 2ny third party, on he Indebiedriess and thereafter Lender

is forced to remit the amount of that payment (a) to Grantor's trustes in bankruptc\; or to any similar person under
any federal or state bankruptcy law or law for the reliei of 2obtors, (b) by reason of any judgment, decree or ordsf
of any court or administrative bady having fu_nsdmtmn over l.ender or any of Lender's propary, or (ch by reason of

any Seftlement or compromise of any claim made bY Lancer with any claimant (including without limitation

Grantor), the Indebtedness shall be considered unpaid for tre pilrpose o enforcement of this Morigage and this

Mortgage shall continue to be offective or shall be rainsteies, as the case may be, notwithstanding any
canceliztion ot this Morigage or of any nota or other instrument oy zarsement evidancing the Indebtadness and the

Property will continue to secure the amount repaid or recovered ia the.same extent &s if that amount never had
been originally received by Lender, and Grantor shall be bound by uny judgment, decree, order, gettlement or

compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the aption of Lender, shall constitute: e event of default ("Event of Default’)
under this Morigage:

Default on Indebtedness. Failure of Grantor to make any payment when cus an the ndebtadness.

Default on Other Payments. Failure of Grantor within the time requiret.Jy this Mortgﬂage to make an
paymant for taxes or insurance, or any other payment necessary to prevent filing of or to eifact discharge o

any lien.
Compliance Default. Failure of Grantor 1o comp%_yl with any other term, obligatior,, covenant or condition
contained in this Mortgage, the Note or in any of the olated Documents.

False Statements. Any warranty, representation or statement made or fumished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, elthsr now or at the time mads or furnished.

Defective Collateralization. This Mortgage of an){oof the Related Doguments ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for an

part of Grantor's Proparty. any assignment for the benefit of creditors, any 13;?3 of creditor workout, or they
hommencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. However,

the death of an%Gran or will not be an Event of Default if as a result of the death of Grantor the indebtadness
is fully covered by credit fife insurance.

Foreclosure, Forfeiture, etc. Commencement of foraclasure ar forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any ocvernmental
agency against any of the Property. However, this subsection shall not applk‘l in the event o? a good faith
flsput_e by Grantor as to the validity or reasonableness of the claim which IS fhe basis of the foreclosure or
orefeiture proceeding, provided that Grantor gives Lander written notice of such claim and fumnishes reserves

or a surety bond for the claim satisfactory to Lender,
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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rantor and Lender that is not remedied within any grace period rovided therain, including without fimitation
gny ag|r'eament conceming any indebtedness or otﬁ’er obligation of Grantor t0 Lander, whether existing now of

later.

Existing Indebtedness. A default shall occur under any Existin Indebtedness ar under any ingtrument on the
Prcl;gts:nnyg sacuring any Existing indebtedness, or ccmmgncamerﬂ of any suft or ather action to foraciose any
existing tien an the Property.

Events Affecting Guarantor. Any of the preceding avents occurs with respact to any Guarantor of an of the
In‘c':iahtedness organy Guarantor dieys or bac%mas ingompetent. or ravokes or disputes Yhe validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upoan the occurrance of any Event of Default and at any time thereafier,
| ender, at its option, may exercise any one or more of the foilawing rights and remedies, In addition to any other

rights or remedies provided by law:

Accelerate Ligebtedness. Lender shall have the_riqht at its option- without notice to Grantor to declare the

entire Indebtedness immediately due and payable, inc uding any prepayment penaity which Grantor would be
requirad to pay.
UCC Remedies. With respect 1o all or an part of the Personal Property, Lender shall have all the rights and
remedies of a secureq (Y under the Uniform Commercial Gode.

Collect Rents. Lender ciali-have the right, without notice to Grantor, to take possession of the Pmpert! and
collect the Rents, inciuding 4mounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against the I qebtedness. In furtherance of this nﬂht. Lender may require any tenant or other
usar of the Property to make pryments of rent or use feas direclly to Lender. if the Rents are collected by
Lender, then Grantor irravooably resignates Lender as Grantors attorney-in-fact to endorse instruments

received in payment thereof in ihe nane of Grantor and 1o negotiale the same and collect the proceeds.
Payments by tenants or other users t( Lender in response to Lender's demand shall satisty the obligations for
whYch the paymenis are made, whetrisr Gt not any propsf grounds for the demand existed. Lender may
axercise its rights under this subparagraph.=ither In parson, by agent, or through a receliver,

Mortgagee in Possesslon. Lender shall have the right to be placed as morlgages in possession of 1o have a
receiver appointed to take possession of all ar uny part of the roparty, with the power to protect and preserve
the Property, to operate the Prope preceding faracidsure of sale, and to collect the Rents from the Property
and apply the proceeds, over an above the cost of the reqewershgg. against the Indebtadness. ~The
morigagee In o?ossesspn or receiver may serve winout bond if permitted Dy law. Lenders right to the

Gtment of a receiver shall exist whether of e’ the apparent value of the Property exceeds the
Incapvtedness by a substantial amount. Employment by ‘.ar.der shall not disqualify a person from serving as a
receiver.

udg:ial I:g’reclosure. Lender may obtain a judicial decree frresiosing Grantor's intarest in all or any part of
e Property.

Deficlency Judgment. If permitted by applicable law, ‘Lender mav- abtain a judgment for any deficiency
remaining in the ndebledness due to Lender after application of all 27azunts receive from the exercise of the
rights provided in this section.

Other Remedies. lendar shall have all other rights and remedies provicad in this Mortgage or the Note or
available at law ar in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hc.ebv walves any and all right to
have the property marshalled. In éxercising fis rights and remedies, Lendsr ghall o8 t'ee to sell all or any par
of the Property together or separately, in one salg or by separate sales. Lender shzi Y entitied to bid at any

public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an/ public sale of the

Personal Property or of the time after which any private sale or other intended disposiizn of the Personal
Property is to ba made. Reasonable notice shall mean nofice given at lsast ten (10rdaye wefora the time of

the salé or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Moﬂga?e shall not
constitute a waiver of ar prejudice the Egnc{s rights othérwise to demand strict com liance with that provision
or any other provision. Eléction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 |;narfcirrn an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lenders right 1o declare a default and exarcise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lander institutes any suit or action to enforce any of the terms of this
Mortga%aJ Lender shall be entitied to recover such sum as the court may adﬂudge raasonable as attomeys’
faes at trial and on any appeal. Whether or not any court action is invalved, all reasonable oxpenses incurred
by Lender that in Lender's opinion are nacessary at any time for the protection of its interest or the
enforcement of its rights shall become a A:art of the Indebtadness payable oh demand and shall bear intarest
from the date of expenditure unti repaid at the rale providad for in the Note. Expenses covered Ey this
aragraph include, without limitation, however subject to any limits under applicable law, Lendar's atiomeys’
ees ang Lender's legal expenses whe her or not there is a lawsuit, including attorneys’ fees for bankrup
propeadmgs (including sefforts to moaify or vacate any automatic stay or injunchun[). appeals and any
anticipated post-judgment collection services, the cost of searching_records, obtalnlnq titie roports (includin
he extent permitted gy

foraclosure reports), surveyors' reports, and appraisal fees, and Title insurance, to
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applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defauft and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actugél(y delivered, of when deposited with a na ionalt
recognized overnight couriar, or, if mailed, shall be desmed effective when deposited in the United States mail fi
class, certified or registered mail, ostaga prepaid, directed 1o the addresses shown near the baginning of this
Mortgage. Any pa ,maY changs its address for notices under this Mortgage by giving formal written notice to the
other parties, Spacifyin hat the purpose of the notice is 10 change the party'’s address. All copies of notices of
foreciosure from the halder of any lien which has priority over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANECUS PROVISIONS. The following miscelianeous provisions are a part of this Morigage:

Amendments. This Mortgage, logether with an¥ Related Documents, constitutes the entire understanding and
agreement of *a parties as to the matters set orth in this Mortgage. No alteration of or amendment t0 this
ortgage shali ha effective unless given In writing and signed by the party or parties sought to be chargsed or
bound by the altzration or amendment.

Applicable Law. fiis Mortgage has been delivered 10 Lender and accepted by Lender in the State of
Minois. This Mortgas9 shall be governed by and construed In accordance With the laws of the State of
inois.

Caption Headings. Captior headings in this Mortgage are for convenience purposss only and are not to be
used 1o interpret or defing ire provisions of this Morigage. .

M?r?er. Thare shall be no marge. ¢ the interest or estate created by this Morigage with any othar interest or
asta |

o in the Property at any tims hetd by or for the benefit of Lender in any capaciy, without the written
censent of Lender.
Severability. If a court of compete:” jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as io any person of Citsumatancs, such finding shall not render thal provision invalid or
unenforcaable as to any othér persons of crcumstances. It feasible, any such offending ogrowslon shall be
deemed 10 be maodified to be within the limits oi enforceability or validity; hawever, it the"atfending provision
cannot be so moditied, it shall be stricken and all siver provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on wransfer of Grantor's interest,
this Mongage shall be Dbinding upon and inure to the van#fit of the artios, their successors and ass:gns. if

ownership of the Property hecomes vestad in a person uther than Grantar, Lender, without notice to Grantor

may deal with Grantor's succassors with_reference to_ i Mortgage and the Indebtedness by way of
{oabe%atlr%r;'ce or extension without releasing Grantor from the ollinations of this Mortgage or liability under the

ndebtedness.

Time Is of the Essence. Time is of the essence in the parfarmaiice uf this Mortgage.

‘Waiver of Homestead Exemption. Grantor hereby releases a7 waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness szevred by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any “ights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omigsion on tha
part of Lender in e_xerclsm%‘an n&ht shall operate as a waiver of such right cr anv cther right. A waiver oy
any party of a provision of this Mo ﬁa e shall not constitute a waiver of or I&:rejudi;e' e party’s right otherwise
1o demand strict compliance with tiat provision or any other provision. No prior wib-ar by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lesder's rights or any af
Grantor's. oblgatlons a5 1o any future transactions. Whenever consent by Lender is reouired in This Mortgage,
the granting of such consent by Lender in any instanca shall not constitute continuing conuent ta subsequent

instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X %Z(/u Q WCIAMDM

~ HELEN J MCOWELL

99701039

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q_QL )

) ss

COUNTY OF ' OO p \

— e

On this day befors me, the undersignad Potaly Public, persanaily appeared HELEN J MCDOWELL, 10 me known
1o be the Individual described in and who eracited the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act ard ilend, for the uses and purposes therein mentioned,

B : . Residing at
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Notary Public in and for the State of W ). " "OFFICIAL SEAL "»"i
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