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This Assignment of Rents prepzrzd by:  Plaza Bank
7460 W, Irving Park Road
Norridge, IL 50634

ASS!GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY &, 1595, between Bridgeview Bank & Trust as Trustee under
Trust Agreement dated June 25, 1999 and known as-Trust No. 12745, whose address is 7940 South Harlem
Avenue, Bridgeview, IL 60455 (referred to below as "Grarior"); and PLAZA BANK, whose address is 7460 W.
IRVING PARK ROAD, NORRIDGE, IL 60634 (referred to beicw 21s "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, craints a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and tJ tre Rents from the following described
Property located in Cook County, State of lllinois:

7818 S22 ,0K

g/
LOTS 12% 17 BOTH INCLUSIVE, IN BLOCK 5 IN SAWIAK AND ZOMPANY’S FIRST ADDITION TO
ADDISON HEIGHTS, A SUBDIVISION OF PART OF LOT 2 IN ASSESSORS DIVISION OF THE EAST 1/2
OF THE FRACTIONAL SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE, (EXCEP( FFiOM SAID LOTS 12 TO
17 THAT PART DEDICATED FOR STREET BY INSTRUMENT RECORDED SEZ)ZMBER 24, 1928 AS
DOCUMENT 10155695), IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 7532-50 West Addison Avenue, Chizago, iL 60634.
The Real Property tax identification number is 12-24-225-025-0000 and 12-24-225-026-0000 and
12-24-225-027-0000 and 12-24-225-028-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
ctherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation al|] assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower™ means James P. Soukoulis.

Event of Default. The words "Event of Default"” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
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Loan No 11118576 (Continued)

Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the gght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assizninent. Grantor has not previously assigned or conveyed the Rents to any other person by any

instrument now i force.

No Further Trans’er Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excepi as provided in this Agreement,

LENDER’S RIGHT TO CULLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under tiis Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the followingights, powers and authority:

Notice to Tenants. Lender may.send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rer'ts.co-be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter.zpon and take possession of the Property; demand, collect and receive
from the tenants or from any other perscns liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection i the Property, including such proceedings as may be necessary to
rﬁcoger possession of the Property; collect.ip2 Rents and remove any tenant or tenants or other persons from
the Property,

Maintain the Property. Lender may enter upoh the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Prorarty in Proper repair and condition, and also to pay all
tﬁxer), assessments and water utilities, and the premwuris on tire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things'to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and.ejuirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any oart of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender . may deem appropriate, either in
Lfeader s name or in Grantor's name, 1o rent and manage the Property, inch:ding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprfate and may act exclusively and solely in the place and stead of Grantor 2:1d 9 have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acie o~ things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not secuire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive b% it, however, any such Rents received
by Lender which are not applied to such costs and expenses shall be apﬂhed to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from t e Rents shall become a part of
the Indebiedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borfower's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
Proper;y, or (c) by reason of any settlement or compromisé of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstate , as the
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Loan No 11118576 (Continued)

above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shali have all the rights
provided for in the Lender’s Right to Collect Section, above. |If the Rents are coilected by Lender, then
Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments_received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possesmqn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

bOtl?er Remediszs. [ender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election £i Remedies. A waiver by any party of a breach of a J)rovision of this Assignment shall not
constitute a waiver si.ar prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. _Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electich to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment aitzr failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its reinzdies under this Assignment.

Aftorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be eniitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ané/ time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repa’d At the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, howeven subject to any fimits under applicable law, Lender's attorneys'
ees and Lender’s legal expenses whether i <int there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or sacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in.addition to all other sums provided by law,

MISCELLANEQUS PROVISIONS. The following miscellanecus nrovisions are a part of this Assignment:

Amendments. This Assignment, together with any Relate¢’ Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this /Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and sioned by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender ar! accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in acceidznce with the laws of the State of
Hllinois.

No Modification. Grantor shall not enter into any agreement with the holder ¢f-any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grartor'shall neither request nor
accept any future advances under any such security agreement without the prior writtcn consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignrent to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that-pioyision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending-provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownersmP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deai with Grantor’'s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED 'IN_ THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE




. -UNOFFICIAL CQR¥24 -

[IAO" LD NT9LS8LLHE #1D-T1]

‘PaAasal sIYBL Iy "Ou) 's3IAIBS0Id (4D 6661 (9) BIZ'E 1RA “HO W'L ® '¥ed 'S'N By 'OHd ISV

S002:L2-5 S1a03 Norseme

ISSINFOD 17
SIONITY 40 31¥35 “0pging s
10K "W WS4
VIS Wi

2007 Z Wy % sa.dxa uolssiwwod Ay
- zf: do 3je1s ayj Joj pue ul Ajqnd AleloN
 prd ) - e buipisa TNy A

A R U e Y/ B Nal/AL

2 8
T8 10 Aep e/ SIY} |e3S |EI2110 pue puey Aw Japun UaaIL
(S'Ll ]
| ‘pauonuaw
uleiayl sasodind pue Sasr eyt J0) ‘pesp pue 198 AJBIUNIOA PpuUB 23) 11yl SB Jawubissy ayl paubis Asy)
ley) pabpsimousoe pue ‘siuay jo jawubissy ayl paindaxa oum pue Ul paqLIsap S[ENPIAIpUL BYl 8 01 UMOUy Bw
o} (e F [ R JW@V?{ AIAcG V] pue ! w3 el
¢ w,ﬁ/ fﬁ,yyysy{ﬁ paieadde Ajeuosidd ‘oland AseloN paufisiopun ay) ‘aw 8.08q AP SIYI UO

( 40 AINNOD
1o :
ss ( v

{ . 3 40 31v1S

[

ININDAITMONNC TVNAIAIANI

~d) UL

‘ON ISNIL SB umou) pue §66lL ‘GZ aunp pajep juawaaiby Jsnil Japun a3nil Se jsni) R xueg malaabpug

‘HOLNVHO

'SIWHEL S1I 01 S33HOV HOINVHD
ANV ‘SIN3Y 4O IN3WNDISSY SIHL 40 SNOISIAQHd JHL 11V av3H ONIAVH SIDATTMONNIV HOLNYHD

'palinbaJ SI JUBSUDD YINS 3JSYMm S$aoUBISUl Jusnbasgns 01 JuUasued Buinunuos aNsSuod
10U |leus souelsul Aue uf Japua AQ Juasuod yans Jo Bunueib syl ‘JuBIUBISSY SIU) LI paanbal si Japus Aq
JUBSUOD JBADUIUA ‘SUONOBSUEN} aininy Aue 0] Se suoilebi|qo s,18mo.40g 10 JolURIY) JO Aue io sybu §,i9pua
40 Aue JO JaAIEM B SINJISUOS ||BYS '1amalIog 10 Jolumg pue Japus ugamlaq Bulesp jo ssinos Aue Jou Japual
/Rq/i 1enem sold oN  'uoisiaoid Jaylo Aue 1o uorsiacid eyl ylim 3suelidwod J0UIS PUBWIBP 0} asimieyI0 Jybu
s Aled syl aoipnfaud Jo Jo 1aaeMm B 9INHISUOD JOU {[RYS JUSLIUBISSY SIYl Jo uoisiAoid B Jo Aued Aue AQ JoAlem
¥ WOu iaylo Aue Jo Jybl yons jo isAiem B Se 8lesado’[jeys wbu Aue Buisiolaxa ul Japua Jo WED ayl uo
uoIss|wo Jo Aejop ON ‘JepuaT AQ paubils pue Bunum ul SIJBABM HINS SSBIUN (SIUBWNDJCQ PaiBlay ayl Japun
10) Jswubissy siyl Jspun S1ybBi Aue paAlem aABY 0] PalSSp 8Q 10U JlBYS Japud] ‘SUasuos) pue slanem

"INJWNDISSY SIHL H40

(penunuon) 9/GS8LLLL ON UEo
9 abeq SIN3IYH 40 INJNNDISSY 6661-80-20




