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1144 LAKLE STREET, SUITE 207
OAK PARK, (LLINQIS 60301

MOPTGAGE

THIS MORTGAGE ("Security Instrument") is given zn-July 20, 1999. The mortgagor is ARDESHIR
MEDHAT, M.D., DIVORCED AND NOT SINCE REMARRIED \"Po:cower”). This Security Instrument is given to
PINNACLE BANK, which is organized and existing under the \a've of the United States of America and whose
address is 6000 W. Cermak Rd., Cicero, IL 60804 ("Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty Five Thousand & 00/100 Dollars (U.S. $125,010.00,. This debt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Note"), which proviues for monthly payments, with the full
debt, if not paid earlier, due and payable on August 1, 2014. This Security inrstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exicnsions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragrapa 7:19 protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK County, lllinois:

UNIT 15729-2W IN THE CENTENNIAL VILLAGE UNIT 7 CONDOMINIUMS AS DELINEATF.D ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN CENTENNIAL VILLAGE(UHNIT 7, A PLANNED
UNIT DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE SQUTHEAST 1/4 OF SECTION 16, TOWNSHIP
36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 8, 1997 AS DOCUMENT
NUMBER 97657452; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PTs 27-1L-Yoa - Clo —coeo

which has the address of 15729 RAVINIA AVENUE, UNIT #2W, ORLAND PARK, lllinois 60462 ("Property
Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

ILLINOIS-Single Famil Form 3014 9/90

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :' 3 3 3 g‘ﬁ {page 1 of 6 pages)
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’'s opinion operate to prevent the enforcement of the lien; or (c¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in
the amounts and for the pericds that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance ‘pelicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall {iave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receints nf paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carric.r and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borravear otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, 7 the restoration or repair is economically feasible and Lender's security is not
lessened. |f the restoration or‘repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appiied tz-the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carriei has-offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-ciay period will begin when the notice is given.

Unless Lender and Borrower otherwise agreze iin. writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payv:aents referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property iz-acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Piopeity prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immieciately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Piogeity as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall <antinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy; unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuatirg ¢ircumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Fropedty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeitire action or proceeding, whether civil
or criminal, is begun that in Lender's good falth judgment could result in forfeitwre of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's secuiy interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action oi proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Purvower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lerder’s security interest.
Borrower shall also be in defau't if Borrower, during the loan application process, gave inaterially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representatisns concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is"oi1 a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower reguesting payment.
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by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) winau Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal'lais as of the date of this Security Instrument.

If Lender exercises t*is. option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 day< from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security insivument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies nermitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’'s Right to Reinctzie( If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument-discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for 1einstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or /(b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender i $ums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (r; cures any default of any other covenants or agreements; (c}
pays all expenses incurred in enforcing this Securitv~!nstrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Forrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatzmant by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if n6 acusleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrapk17.

19. Sale of Note; Change of Loan Servicer. The Note or «-partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthiy.pzyments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice” of ‘the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and addiess ‘of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any ‘ather information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usa2..disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor afiov. anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding o sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Cubsiances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, vclatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration




L oka
I

UNOFFICIAL COPybs2s

- - [AO2d NT'IGZL66 £029-T1)
‘pensasal sjybl |y "out ‘sealnisgold 40 6661 (0) a92'E IBA "HO WL ® 1ed 'S'N ‘Bed ‘Odd HASY
JusweIsu| ‘eley pexid

Ignd AuejoN

Ag

é’ﬁ fI) S sau|dxa uo|ssiwwod Ay
A vy " Buipisay
/ /

/ﬁ\ JO aje1S Ay} Joj pue u
f Iyl [29S [RI910 pue puey AW 19pun UIAIY

'5(9‘“' W jokep — ST
‘pauonuaw uigiay) sesodind pue sasn oy} 1o}

‘posp pue Joe Alelunioa pue aal) Jay Jo siy se abebuoly ey paubis ays 10 ay Jeyy pebpamouyoe pue ‘ebebuop
8y} PBINJBXe OUM. PUE Ul PBgLIOSep [BNPIAIDUI 8y} 8 0} Umouy aw 0 ‘d3IHHYINIY JONIS LON aNY d3DHOAId
“O'W ‘LYHOIW B'2$3ady peseadde Ajeuosiad ‘ognd AtejoN peubisispun a8yl ‘ew slogq Aep siyl uQ

| /r‘"ﬂ 40 ALNNOD
‘e Gy ;
ST ss (
? soardx UCISSRULIC,) AN
,’ 66/va/11 ugn ] £18100 ( /II\ o
b gEIXYE NNV AUV
s TVIDIAO.

srout(l] Jo 9IS
'\D.!':IWF)GEI'IMON)IOV TYNAIAIANI

oY

e
-
L
[
L
L

L-

Jamouog-"Q'W ‘LYHOQIW HIHSIAHY

bbb — 0B — 2

Bag)
:888S8ULIM

‘U YIMm poplosal pueasiollog Aq paindaxse (s)iepl Aue Ul pue juswnisu|
Aundag siy] Ul PBUIBIUOD SIUBUBAOD PUB SULB) By} 0} sealbe pue sydedde samolog ‘MOT39 DNINDIS AG

[Ayoeds] (sheuio ]

JeplY 8WOH puodes|] 1eply Juswenoidw) ejey| | Jspiy uoojeg| |
Jopiy WwawAhed Apfeamig [ | Jeply uawidojeasq uun pauueld[|  wpiy JuswAed parenpein ]
sepry Ajwed y-1 [ ] Japly wniuiwopuod ] 1>piy aley ajqeisnipy ||

[(sa)x0q gjqedidde yoayn] "welunniul Ainoag siuy) jo ued e
aJem (S)Jepll eyl JI SB JusWNIISU| AlNdes Syl JO sluswesife pue SIUBUSACD O JueWedLNs RUe puslle ||Bys pue
OlUI patelodliooul aq |leys Japlt Yons yoea o sjuswsalibe pue sjUBUSA0S ay) Juswnisu| Auroag sigr yim Jayiabo)l

papIo28l pue Jamoliog AQ pejnoexs ele Siepl 810w JO suo J| ‘juswniisul AINdag Siyr 0 -S1I9plH  ‘be

‘Auadold oy ul uondweaxe peasewoy Jo 1ybU ||B SOAIEM JoMmoLI0g  "PeIISIWIOH 1L JOAlRM '£2
‘81S02 uoljeplodal Aue Aed ||eys Jamollog iamoulog o) ableyd inoyum juswinisu| Ajunsesg

Siy} ases(s) |[Bys Jopuan ‘juswnusu] Ajndag siyy Ag paindas swns (e jo juswded uodn aseajey 'Ze
'2OUIPIAR
a1 JO 51500 pue sd99) shoulone s|qeuosesl ‘o) panwi ou Ing ‘Buipnjou ‘iz ydeibered siyy ul papiroid
salpawal ay] buinsind u) paunaul sesuadxa e o902 0] PajIuUa aq ||jeys Japua ‘Buypasooad |eIpni Aq
Juawnsu| Ajuns9g Sy} 85019940} AW pue puewap JAYUNY JNOYIM Juswnisu] AJunoag sjyl Agq paindds swns
[ie Jo [N} ul juswded ajeipaww] asnbas Aew uopdo sy je Jepus ‘eonou ayy Ul paiydads ajep au) alojeq
10 U0 PaInd 10U S| JNBJAP Y} J| °2INSO[IAI0) pULR UOHEBIS|IIIL O} I9MOLIOF JO 3sUdjap Jayjo Aue Jo jnejep e
Jo 22ua)s|xa-uou ay) buypaasocid ainsojaalio) ayg) u) Asse 0} B ay) pue uoneIs|adde I3y e ALISuIRL 0 1ybu
3y} JO JOMOI0E WIoUl tayuny jleys asnou ayl ‘Auadoid ay; jo ajes pue Buipaasoud fedipnl Ag ainsoloalo)
quaswnnsu] Aunoeg siyl Agq peindes swins oyl JO uopeso@dde U] jnsal Aew aapou ayy ul payioads
91ep 9y} 210J2q 10 UO }NeAp 3y} 3in2 o} ainpe} 1eyl {p) pue ipaind aq 1snw }nejep ayl ysiym Aq ‘Jamoliog
0] uanlb s| ao1j0u oy} alep oyl woly sAep O§ uey) SSI) J0U ‘alep B (9) ‘)nejoap dY) a4na O} palinbal uonoe ayy
(q) ‘yneap ayl (e) :Apoads |jeys aonou ay) -(asimiayio sapiroid me| ajqesidde ssajun 2| ydesbesed sspun

(penupuo))
9 jo g abed AOVOLHON DWTHA/VINNS 6661-0¢-20




» UNOFFICIAL COPY gg,0515-

“+7 2" CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of July, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower"} to secure Borrower's Note to PINNACLE BANK (the
“Lender"} of the same date and covering the Property described in the Security Instrument and located at:

15729 RAVINIA AVENUE, UNIT #2W, ORLAND PARK, lllinois 60462
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
CENTENNIAL VILLAGE

(the "Condominium Project’). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuither covenant and agree as follows:

A. Condominium Vbiligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominiam<Project; (i) by-laws; (ii) code of regulations; and (iv) other equivalent
documents. Borrower shall prornzily pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long a5 the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on ‘ne Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts; for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exteriuru soverage,” then:

(i) Lender waives the provision in“t!:iarm Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the "roperty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required cocvarage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in 1equired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Yen of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeas nayable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Securny Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ivay be reascnable to insure that the
Owners Association maintaing a public liability insurance policy acceptable in _form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or_consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Piope ty. whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assignzd and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insiriment as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; ‘

(i) termination of professional management and assumption of self-management of the Owners
Association; or ‘

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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