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MORTGAGE

THIS MORTGAGY ("Security Instrument”) is given on July 1, 1999
The mortgagor is 820~34 prexal Square Condo Assn

The South Shore Bank of ‘Chicago ("Berrower™). This Security Instrument is given to

which is organized and existing under the laws of T1linois , and whose address is
7054 8. Jeffery Blvd. Chicago, (IL 60649

("Lender"). Borrower owes Lender the principal sum of

Dollars (U.S. $ 50,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymenis; with the full debt, if not paid earlier, due and payable on
August 1, 2006 . This Security Instrument-secures to Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificedris of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this/>ecurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and/2lie Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in Cook

County, [llinois:
Unit 822-3 & 824-3 together with its undivided percentage jaterest in the common
elements in Drexel Square Condominium, as delineated and de{iued in the Declaration
of Condominium recorded as Document 21724910 and as amended from time to time, in
Section 11, Township 38 North, Range 14, East of the Third Principal Meridian, in
Cook County, Illinois

PIN: 20-11-113-028-1006 & 1009
This Mortgage is secured by the Note dated July 1, 1999 and signed by Lucille Madkin,

President, Drexel Square Condo Assn. and Luverna Poindexter, Treasurer, Drexel Square
Condo Assn.

which has the address of  824-3/822-3 Drexel Square, Chicago

[Street] [City]
Ulinois 60615 ("Property Address”);
|Zip Code]
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 $/90
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for the periods that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Botrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at L.ender's option, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alk recelpts
of paid premiuims and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borower.

Unless Lender and Botrower otherwise agree in writing, insutrance proceeds shall be applied to restoration or repajr of
the Propeity damaged, if the restoration of repair is economically feasible and Lender's security 1s not lessened. If the
sestoralion or repair is not econorsically feasible or Lender's security would be lessened, the insurance é;rocwds shall be
anplied to (he sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properly, of does not answer within 30 days a notice from Lender that the insurance cagrier has
offeted to settle a claim, then Lender may collect the insvrance proceeds. Lendes may use the proceeds to repair of restore the
Propeity of to puy sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
nolice is give::.

Unl%ss Lend<i-and Borrower otherwise sgree in wnting, any application of procecds to principal shall not extend of
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undey paragraph 21 v Troperty is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from danage to the Picye:iy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty
Instrument immediately piiox ¢ the acquisition.

6. Occupancy, Preserration, Malntenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall otcuy, establish, and use the Property as Bonower's principal residence within sixty (fays after
the execution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal residence {or at
feast one year after the date of (corpracy, unless Lender otherwise agrees in wiiting, which consent shall not be
unieasonsbly withheld, or unless extervating circumstances exist which are beyond Borrower's control. Borrower shatl not
destroy, damage or impair the Froperly, allbw tie Property to deterjorate, or commit waste on the Peoperty. Borrower shall
be in default i? any forfeiture action or procesding, whether civil or criminal, is begun thet ia Lender's good faith judgment
could result in forfeiture of the Property or bthurwise materially impair the lienv created by this Security Instrument of
Lender's security interest, Borrower may cure such 2 def-ult and reinstate, as provided in paragraph 18, by causing the sction
or proceeding 1o be dismissed with a ruling that, in Les’ai's good faith detenmination, precludes forfeiture of the Borrower's
intesest in the Propesty or other matesial impairment of the-iien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, duri g the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lend<r vrith any material information) in conpection with the loan
evidenced by the Note, including, but not limited 10, representatiors concerning Borrower's occupancy of the Properly as a
principal residence, If this Security Instrument is on a leasehold, Borro e shall comply with al) the provisions of the lease. If
Borrower acquires fec title to the Property, the Jeasehold and the fee dtlr s“all not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights n the Property. If Borrowi Tails o peiform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that myy siynificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fortitar or to enforce laws or tegulations), then
Lender may do and pay for whatever is necessary to rotect the value of the Propesv and Lender's rights in the Propeily.
Lender s actions may include paying any sums secu by a lien which has priority vver i Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repaits “uihough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional dect of Borrower secured by this
Sceurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts riall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes 1o Posower requesting

ayiment,
Py 8.  Mortgage lnsurance, If Lender required morigage insurance as a condition of making the Ivar-zecured by Ghis
Security Insuument, Borrower shall pay the premiums required to maintain the moitgage insurance in offess. If, for any
reason, the mortgage insurance coverage required by Lendes lapses or ceases to be in effect, Boriowei siall pay the
premiums required to obtain coverage substandally equivaleat to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bortower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalept mortgage insurance coverage {3 not available, Borrower shall pay to
Lender cach month & sum equal to one-twelfth of the yearly mortgage insutance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in affect. Lender will accept, use and retain these payments as a lo6s reserve in lien
of inortgage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requites) provided by an insurer approved by Lender agaln becomes
available and is obtained. Borvower shali pay the premiums required to maintain mortgage insurance in effect, ot to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement belween Borrower

and Lender or applicable law.
9. [Iuspection, lender or its agent may make reasonzble entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

(Page 3 of 6 pages)
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10. Condemmnation, The proceeds of any award or claim for damages, direct or consequential, fn Connection with
any condemnstion or other taking of any part of the Properly, or for conveyance in lieu o condemnation, aro hereby
assigned and shall be pajd to Lender. | )
In the event of a total taking of the Propeity, the Jarocaeds shalt be applied to the sumns aocuted by this Sccungy
Instrument, whether or not then due, with any excess paid to Botrower. I the event of a partial teking of the Propeity in
which the fajr market volue of the Property immediately before the taking is equal to or greater than the 2mount of the suins
secured by this Security Instrument immediately before the taking, unless Botrower and Lender otherwise agree in wiiting,
the sums secured by this Securlty Instrument shall be teduced by the amount of the proceeds multiplied by the followigg
(raction: (a} the total amount of the sumns secured immediately before the taking, divided by (b) the fair market valile of the

Froperty immediately before the taking. Any balance shall be pad to Borrower, In the event of a paitial taking of the

“ UNOFFICIAL COPY

Fioperty in which the fair market value of the Property immediately before the taking is lcss-than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwisa agree in writing or unless applicable law
otherwise provides, the proceeds shalf be applied to the suins secured by this Security Instrument whether or not the SUms are
then due, !

If the Pioprty is abandoned by Bormower, or if, after notice by Lender to Borrower that the condemnor offers to make
&n dward or seale «. claim for damages, Borrower fails to respond to Lender within 30 days efter the date the notice is given,
Lender is authorizrd-to colleet and apply the procecds, at its option, either to restoratlon or tepajc of the Property of to the
suins secured by thir Sezurity Instiument, whether or not then due, }\

Unless Lender i Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
posypone the due date'oiir moenthly payments referred to in paragraphs 1 and 2 or change the mnount of such paymenty.

11. Dorrower Not Rudiased: Forbearance By Lender Not a Walver. Extension of the time for payment or
meodification of amortization of e sums secured by this Security Justrument granted by Lender to any successor in interest
of Boriower shall not opetate to ‘ziease the lability of the otiginal Borrower or Borrower's successors in intercst, Lender
shall not be required to conunence pracedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sy secured by this Security Instrument by reason of any demand madc by the
otiginal Boirower or Bortower's successors “t hiterest. Any forbeatance by Lender in exercising any right or temedy shall
not be a waiver of or preclude the exercise of any right or remedy. , |

12. Successors and Asstgns Bound; Join: ard Several labllity; Co-signers. The covenants and agreements'of this
Sectrity Instrument shalt bind and benefjt the successols =nd assigns of Lender and Botrower, subject to the provisions of
paragraph 7. Bonower's covenams and agteements sk:l-be joint and several, Any Bortower who co-signs thiy Security
Instrument but does not execute the Note: (a) iy co-signir.g thi Security Instrument only to moy ‘gage, grant and convey that
Botrower's interest in the Pro cily under the terms of this Secwiity Instnnent; (b) is not personally obligated to pay the
sung secured by this Security Fnstmment; and (c) agrees that Leride” and any other Borrower may agree to extend, modify,
foibear or make any sccomnodations with regard (o the lerss ot this Security Instrument. or the Note withodl that
Borower' s consent. |

3. Loan Charges. If the Joan secured by this Security Instrom<n# 3 subject o & law which sets maximum loan
charges, and that law Is finally 'm(crrreled $0 that the interest or other loan charges collected o to be collected in cotnection
with the loan exceed the pesmitted )

mits, then: (a) any such loan charge shzil be 125ued by the amount NCCeSALY to reduce
the charge (o the permitted limit and (b) any sums already collected from Borrow er waich exceeded pevmitted limity will e
refunded to Borrower. Lender may choose to make this refund by reducing the principis 5wed under the Note or by thaking a
dircet payment to Bowrower, [f g refund reduces principal, the reduction will be treatec 2  nartiaf prepayment without any
prepaymcent charge under the Note, ' |

14. Notices, Any notice 1o Botrower f;mvidcd for in this Security Instument shalk te given by delivering it or by
mailing it by first class mail unles applicable law requires use of another method, The notice sha)l e directed to the Property
Addresx or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by first class molt
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any neties provided for In
this Security Instvinent shall be dezuied to have been piven to Bonower or Lender when given ag provided I this paragraph,

15. Governing Law; Severability. This Security Instrument shali be govcmed% fedetal law and'Vic Yaw of the
Jwnisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrumes: 7 the Note
conflicis with applicable faw, such conflict shall not affect other provislons of this Security Instrument or the Note which can
be flvcn effect without the conflicing provision, To this end lie provisions of thig Security Insuvinent and the Note are
declared 1o be severable, i

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, If all o any part of the Pioperty or any interest
In it is so0ld or transferied (or if a beneficial interest in Borrower is sold or transferred an Borrowey is not a natural person)
without Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by
this Sccurlty Instrument, However, this option shall not be cxercisedely Lendet if exercise is prohibited by federal law a5 of
tha date of this Secwity Intrument. ‘i

Jf Lender exercises thig option, Lender shall dgive Botrower notice of acceleration. The notice shal) provide u petiod of
not less than 30 days from the date the notice ls delivered or mailed within which Boirower inust pay sl sums secured by
this Sceurity Instiument. If Botrower fails to pay these sumg prior to the expiration of this period, Lender may Invoke any
remedies poymitted by this Secority Instrament without fuzther notice or demand on Borrower, J

18, Rorrower's Right to Relnstate. If Borrower mcety certaln conditions, Botrower shali have the right to have
etforcement of (his Security Insuument discontinued al any time prior to the earlier of: {n) 5 days (or such other petiod, ay

(Page 4 of 6 poger)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be Z1ven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name anc*address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other jut¢rmation required by applicable law.

20. Hazardous Srbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o7 in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation ot =ny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quzntities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of thz-Property.

Borrower shall promptly give Lendst wwritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private-pasty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any da.ardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accodaac< with Environmental Law.

As used in this paragraph 20, "Hazardous Substacss” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing 2shestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws'and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further’'covexant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Bor‘orver prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (zut not-prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defarlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to.I37vower, by which the default must be
cured; and (d) that faifure to cure the default on or before the date specified in the zotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding a:1-s2le of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rigla, to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceiccatie= and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may 1equire immediate payment
in full of all sums secured by this Security Instrument without further demand and may {orcclose this Security
Instrument by judicial proceeding., Lender shall be entitled to collect all expenses incurred in prcening the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titla-cvidence.

22. Release, Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

(Page 5 of 6 pages)
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