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STANDARD FINANCIAL MORTGAGE CORP
ATTN: FINAL DOCUMENTS
800 BURR RIDGE PARKWAY
BURR RIDGE, IL 60521

—_ {Space Above This Line For Recording Data]
oG, CHICAGO TITLE LA#n TRUST coMPANY MORTGAGE \ b%
oo AS SUCCESSUR TRUSTEE

THIS MORTGAGE " Szcurnity llglrumcnl") isgivenon MAY 20, 1999
The mortgagor is YEHICAGO YRUST-COMPANY, AS TRUSTEE, UNDER A TRUST AGREEMENT DATED MAY 13, 1999
AND KNOWN AS (RMST NO. 1107164
("Borrower"). This Security Instrument is given to
STANDARD FINANCIAL MORTGAGE CORPORATIZN, ,
which is organized and existing under thé lawsof ILLINOIS S , and whose address is
800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND FIVI. HUNDRED AND NO/100

Dollars (U.S. $ 121,500.900 ). This debt i¢ evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note"), which provides for monthly paymeuwis; with the full debt, if not paid earlier, due and payable on
JUNE 1, 2029 . This Security Instrumeiit secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and moditiczi101s of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument 2z.d the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locat:d in

" ZO0K County, Illinois:

LOT 38 IN BLOCK 7 IN MCINTOSH BROTHERS WESTERN AVENU:Z EQULEVARD
ADDITION, A SUBDIVISION OF BLOCKS 1 TO 8 IN IGLEHART'S SUBDIVISION QF
THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 5 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN# 19-01-414-026-0000 ™ N P
(B ] R
E o 5 U Qe
which has the address of 4420 § ARTESIAN AVE CHICAGD
[Street] {City]
IMinois 60632 ("Property Address");
[Zip Code]
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/50
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pav/sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 1s given.

Unless Lender‘and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat® ¢. the monthty payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property. rior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 13 thi2 acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrunien: 2ad shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumsta:ices ‘exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Piopery to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, wi:iicr civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default und reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s gond faith determination, precludes forfeiture of the Bomower’s
interest in the Property or other material impairment of it lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during th< Joan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendey y1th any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations ~ozcerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titic shall.not merge unless Lender agrees to the merger

| in writing, :

i 7. Protection of Lender’s Rights in the Property. If Borrower Iails o perform the covenants and agreements

| contained in this Security Instrument, or there is a legal proceeding that may. significantly affect Lender’s rights in the

| Property (such as a proceeding in bankruptey, probate, for condemnation or forfeituce = to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over'this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alttiough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢{ Porrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shul bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to-Parzower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shatl remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be‘given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ar address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otherinformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or.in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation ofany Environmental Law. The preceding two sentences shall not apply to the presence, vse, or
storage on the Property of small‘quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residentia] uses and to maintenance of th:2 Property.

Borrower shall promptly give Lendervritten notice of any investigation, claim, demand, lawsuit or other action by any

- governmental or regulatory agency or privats-party involving the Property and any Hazardous Substance or Environmental
-~ Law of which Borrower has actual knowledye. If Borrower learns, or is notified by any governmental or regulatory authority,
"% that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

‘. promptly take all necessary remedial actions in accorcance with Environmental Law.

* As used in this paragraph 20, "Hazardous Substuices” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoli-e, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conta.ning.asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws 2ad laws of the jurisdiction ‘where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further euvonant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument {vut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) tae default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given t5 Zorrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in¢he potice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding :nd sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acccieration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may 1equire immediate payment in
full of all sums secured by this Security Instrument without further demand and may {sveclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred fa zuvrsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs ¢€ tir'= evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall t=lvase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90

GREATLAND B
ITEM 1876L5 (8511) (Page 5 of 6 pages) To Order Calt; 1-806-530-8393 0 Fax §16-791-1131
MFIL3112 - 10/97 ‘ 710062291
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20TH dayof  MAY, 1999 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower’s Note toc  STANDARD FINANCIAL MORTGAGE CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
4420 S ARTESIAN AVE
CHICAGO, IL 60632

[Property Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower a=:d Lender further covenant and agree as follows:

A. ADDITIONAL ZFOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the'Security Instrument, the following items are added to the Property description, and
shall also constitute the Property.covered by the Security Instrument: building materials, appliances and
goods of every nature whatsocver now or hereafter located in, on, or used, or intended to be used in
connection with the Property, inclucing, out not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, airand light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs; yater heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabincts, paneling and attached floor coverings now or hereafter
attached to the Property, all of which, including repraccmisnts and additions thereto, shall be deemed 1o be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasebbld estate if the Security Instrument is on a
leaschold) are referred to in this 1-4 Family Rider and the Security’ Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA. Borrawer shall not seek, agree to or make
change in the use 'of the Property or its zoning classification, uni(ss Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations a=dcquirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boricwe: shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without' Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent oss 5 addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is celeted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security
Instrument is on a lease hold.

MULTISTATE 1.4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
MFCD2063 - 08/97 710062291 GReaTLAND B
ITEM 179011 (9612) (Page 1 of 2 pages) To Order Call: 1-800-530-9393 001 Fax 616-791-1131
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto, anything to
the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part
of the Trustee while in form purperting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are
nevertbiless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements
by the Tru:tce.or for the purpose or with the intention of binding said Trustee
personally bat-o ¢ made and intended for the purpose of binding only that portion
of the trust propercy specifically described herein, and this instrument is executed
and delivered by said Trustee not in its own right, but solely in the exercise of the
powers conferred upon ‘¢ ¢s such Trustee; and that no personal liability or personal
responsibility is assumed by ner shall at any time be asserted or enforceable against
Chicago Title Land Trust Company, on account of this instrument or on account of
any warranty, indemnity, represe.utation, covenant or agreement of the said Trustee
in this instrument contained, eithei e<nressed or implied, all such personal liability,
if any, being expressly waived and releascd.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH dayof MAY, 1999 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Adjustable Rate Note (the "Note") to

STANDARD FINANCIAL MORTGAGE CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

4420 S ARTESIAN AVE

CHICAGO, IL 60632
[Property Address|

THE NOTE CGiV:AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTPLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN_CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuithercovenant and agree as follows:

A. INTEREST RATE AND MONTHLY YAYMENT CHANGES
The Note provides for an initial interest rate'of .6.7500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

»

4. INTEREST RATE AND MONTHLY PAYMEN I CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of . JUNE, 2004 .
and on that day every 12th month thereafter. Each date on which riy-interest rate could change is cailed a
"Change Date." '

(B) The Index

Beginning with the first Change Date, my interest rate will be based.on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constaat maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availabie 4s of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which.is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3111 3/85
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UNOFFICIAL €Y

EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto, anything to
the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part
of the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are
nevertboiess each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements
by the Trustze or for the purpose or with the intention of binding said Trustee
personally but-o2 made and intended for the purpose of binding only that portion
of the trust properdy specifically described herein, and this instrument is executed
and delivered by saic. Trustee not in its own right, but solely in the exercise of the
powers conferred upon i¢ )5 such Trustee; and that no personal liability or personal
responsibility is assumed by ner shall at any time be asserted or enforceable against
Chicago Title Land Trust Ccmpany, on account of this instrument or on account of
any warranty, indemnity, represeastation, covenant or agreement of the said Trustee
in this instrument contained, either p<nressed or implied, all such personal liability,
if any, being expressly waived and releas:a.
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EXCULPATORY RIDER

THIS EXCULPATORY RIDER 1s made this 20TH day of may

1999 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note
O STANDARD FINANCIAL MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described
in the Security Instrument and located at:

4420 S ARTEGIAN AVE, CHICAGO, IL 60632
{Property Address)

This mortgage, is executed by the aforementioned Trustee, not
personally put as Trustee aforesaid, in the exercise of the power
and authority cenferred upon and vested in it as such Trustee (and
said Trustee hereby warrants that it possesses full power and
authority to execus this instrument), and it is expressly
understocod and agreed vy the Mortgagee herein and by every person
now or hereafter claiming any right or security hereunder, that
nothing herein or in said-Note contained, shall be construed as
creating any liability on-the said Trustee personally to pay the
said Note, or any interesi/ that may accrue thereon, or any
indebtedness accruing hereunder, er to perform any covenants either
express or implied therein contained, all such liability, if any,
being expressly’ waived, and that .any recovery on this Security
Instrument and the Note secured her=kv shall be solely against and
out of the property hereby conveyed by enforcement of the
provisions hereof and of said Note, but this waiver shall in no way
atffect the personal liability of any «<o-signer, endorser or
guarantor of said Note.

By signing Below, Borrower accepts and agrees to the terms and
provisions contained in This Exculpatory Rider.

@8BS  CHICAGO TITLE LAND THUST COMPANY

RLOEL Ve n
\fy//’C A j%;§§ﬂﬁ;ﬂﬂgﬁw- f/7

Attest:

05/20/1999 01:3t PM

Exculpatory Rider 710062291 FORM 8300 (12/97)




