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MORTGAGE | 7W
THIS MORTGAGE ("Security Initrupz=at") is given on JULY 22ND, 1999. The mortgagor is MARK A SMITH ,
JANET A SMITH * ("Borrower"). This Security Instrument is given to CENDANT MORTGAGE CORPORATION, which is
organized and existing under the laws of NEW JERSEY, and whose -address. is-6Q00 ATRIUM WAY MT. LAUREL NEW
JERSEY 08054 ("Lender"). Borrower owes Lencer the principal sum of ONE HUONDRED NINETY FIVE THOUSAND
SEVEN HUNDRED FIFTY AND 00/100 Dollars (U.S.$295,750.00). This debt is evidenced by Borrower’s Note dated the same
date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on AUGUST 01ST 2029. This Security Instrument sectires .0 Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumeat:. and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey o ¢,

Lender the following described property located in COOK County, Hlinois: =

*husband and wife JAS MAS i
BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL LESCRIPTICN ATTACHED . g‘k
HERETO AND MADE A PART HERECF. "ﬂg

BEING COMMONLY KNOWN AS 5616 KENSINGTON, COUNTRYSIDE, ILLINO1S S0525. - e
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEEL. BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGRSE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: [;1q,‘¢ Y\\

BYRON D. BELCHER, JR = ©

y LENDVIrY

L
)

COUNTRYSIDE o} AS m%

which has the address of 5616 KENSINGTON, %AWE, Illinois 60525 ("Property Address");

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ] of 6 pages)
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to nald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toes if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoratioi. »r repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible orLznder’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument,. viether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 dzys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Leuder may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due/ Thz 30-day period will begin when thé notice is given. s

Unless Lender and Borrower otherwise agr<¢in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred «0)in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’= right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to \he exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Prite:tion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property ‘s 3orrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Frorerty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, y/hich consent shall not be unreasonably withheld, or
uniess extenuating circumstances exist which are beyond Borrower’s contrui. Bemrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bor:ower.shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmer: could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s scciuiiy-interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (v be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Propeity or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defult if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (cr fziled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not'lizwted to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is o7 a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschoid anil the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly .affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have 1o do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raté"and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

3055A (s) 195 ILLINOIS Form 3014 9/90 (page 3 of 6 pages}

99708199

v

(J:‘I: ‘-)

X

1
K

~

A

L WY

L




99708199

UNOFFICIAL COPY ’

(s28vd 9 fopa8vd) 066 $10E W0

*310N d1) Jopun 3gred juswifedard Aue momia juswkedard [ensed e se pajean aq (i uononpal sy ‘jediouud saonpal punjar

®J] "13mouiog o) juawAed 30011p e Furyew £q 10 910N 3 Japun pamo fedrounid sy Sutonpar £q punya1 s1y) SYeU 01 3500y ARW 10pUY

"JDMOLIOG 01 PIPUTYSI 3G [[Ias SIULN] panTuLad pAPaaoxa (OIYm JamoLIog o] Pajaaf]od Apearre swms Aue (q) pue ‘| panmwad

oy 0} adrerp o1 20npal 03 ATeSSAOAU JUNOUIE ) AQ PIONPAI 3q [eys dT1eyd weo[ yons AU (2) W) ‘sipun] pannuIad Ayl pasdxs

UEBO[ 9U1 UM UOTIIUUOI UT P2102[[02 2 0} 10 PAOI[0 SITIEYD Weo] IO 10 131 3y} ey os pajasdisqur Ajeuny st me| jeyl pue
‘s98Jeyd UBO| WINWIXEW S138 YOYm AB] € 0] 192[qns ST JUsWnnsu] ANIN9ag SIyy £q ponoas Ueof oy J] *sodaeyn) weoy g1

"JUISUOD §, I3MOLI0g 1B INOGIM 3ION ) JO wdawnnsyj £)1In2ag SIQ Jo suus) 3g) 03 predan qusm

SUOIJEPOUNLIOIIE AUE YEW 10 183q10] ‘KJIpow ‘pualxa o) 21de Aew 13m0110g 1910 AUe pUe 13pua] Jer) s3aife (3) pue ‘JuswInisuj .

Anmdag s1y) &q pamaas swns 2 Aed 01 pareSipqo Ajreuosiad Jou st (Q) ‘usumnsup AILMoss ST Jo SuuL) Ay Japun Kuadorg
AU UE IS §, MO0 JeY} 340D pur 1weId ‘aeduow 0) Auo Jusumnsuy ANnodg s1y) SuruSis-00 St (2) :2I0N A AN 10U
$30p INQ JUSWNNSU] AJLIMG STY) SUTIS-00 OYM JIMOLIOG AUY [BIDAIS PUE JUIOf 3 [[BYS SIUSW3AITE PUL SIUBUSAOD S J0MOLIOF "/ ]
ydexdered yo suorsiaoid au; 0) 103fqns ‘Jamoliog pue 19pua Jo SuSisse pue 10853000 AP JIUSQ PUE PUIq [RYS JUAMIRNSU[ AILINOSS
SIp jo sjuswARIde pue SIEUTAQ) 3] sJoudis-0)) {AN[Iqer] [B19Ad pue Jujof ‘punog suSissy puw 8108$900Ng "7

‘ " s - Kpatwar
10 Y311 AT JO 381013%3 3y 3pn[0aId 10,50 J9ATeM € 3 10U [[eys ApIwal 10 JySu Awe Juisioloxo ut Japua 4q aamzmaqm; Auy 159101
Ui SI0SSIOONS §,19MOLI0F 10 JOMOLIOY (PHiS1I0 3Y) Aq OpEUI pUBWIAP AUe Jo U0Sear q UaWNISU] AJINag sIq) £9.paInoas sums
JO UoIRZIIOWE AJIPOUI ASIMIIYIO JO JUSWAEA) JOT AW PUIIXI 0) ISNYAI IO ISAIAUL Ul JOSS30ons Aue 1sureSe sSurpansoxd ousunuod
03 paimbal 5q 10U [[eYs IHPUIT ISANUT UL-II0SSINONS §,JAMOLIOG 10 IJamouog [eurdiio syl Jo ANfIGeI[ Y aseapar o) erado
10U [[eYS Jomo1Iog JO ISAIAUL UL 10SSA0ONS AUR ¢4 IDpUXT Aq pAUesd JUaWISU] AIUn0sg SIy) AQ PoInass SWINS A1) JO UOIIEZILIOWIE
Jo uorEsyIpow 10 1uatuAed JOJ SUI Y JO UOISUANX * 9ATRA B JON JIPUT AGAOURIEIQIO] PISEIPY JON JOMO.LIOG ‘11

“siuatufed yons jo junowre oyl s8ueyo 1o 7 pue | sydesfered ur o) pansajor syuswiAed A[qiuow a1 Jo 31ep snp ap auodisod

o puaixs 1ou qreys [ediouud o1 spasoold jo wonesipdde e ‘Junum ur 3018e ISIMISYI0 IDMOLIOY PUR JIPUIT SSIU)
"anp U} JOU IO INPIYM “JUIWAISU] AILNIIS S
£q paIndas swns ayp o1 10 Kuadord ai yo xredar Jo woNRIOSAI M IMIa ‘uondo sit te ‘spasoord oy Ajdde pue 1951100 01 pazuoyINE
SI JOPUYT ‘USAIS ST 010U 1) Slep 1) Jayge sKBp Qg UIIM I9pUY] o1.prodsal o) S[1e] JamoLiog ‘saSeurep 10§ WIRlD & 3[1395 J0 pleme
Ue 9YEW 03 8J3]JO JOUIIPUOI 3} 1By JIMOLIO 0} I9pUT AQ IM0U 43311 10 ‘Tamollog £q pauopueqe st Luadoid au I
*a0p 9% 3T SUINS A1) 10U 10 1Y JUNULISU] KIINDSG SIy)
£q pammdos swns a1y 01 patydde aq [reys spaooord sy sspmmd ISTMIYI0 mE] 3[0 2 1idde ssITun 10 Funtim ur 3213 ISTMIDNIO J9PU] pue
1240110¢ SSI[UN ‘FuIe1'3Y) 310J3q A[TRIPALUIT PAINIIS SWNS ) JO JUNOWLE Y} UL 159] ST SUDEe) 3y a10jaq Aprerpaun Apadorg
3 JO Sn[eA 1qIeW Ile] A Yorym up Auadord oy Jo Suryer [ered e Jo Jusad sy ul 1amouog o) pred aq [[eys soue[eq Auy
"Supye) ag ar0eq AieIpaumn Kuadolq At Jo anfea 1ayIew Jrey g (q) Aq PAPIAIP (SUivE) AY) 210§0q AJAIRIPIUILII PAINIIS SKNS
a1 JO JUnOUIE [B10) 3 (B) :uonoel) Julmoioy sy 4q parrdninur spsasold ay) Jo JUMOWE Si). 4. paonpal 3q [feys Juswmnsu] A1Ln2ag
sup £q parndas swins 3y ‘Suniim uwl 2038 ASIAIIIO IIPUYT PUR IIMOLIOY SSITUN ‘FUr®) WY 910jaq A[IIpILIL JUARNIISU]
ANInoag st Aq PaImdds SWns Y1 JO JUNOWe Ay Ueq) I91eard 10 0} enba st SuIR) M 21034 Saproumunr Auadord 8y Jo anea
1o Teul 1te} 9 Yoy ut Auadold 3y) Jo Sunye) rensed e Jo Juoas aq Ul 1omoniog 0) pred $530X3 AUTR Y. “AND U 10U 1O IYIYM
“JuaUImLISU] Aanoag sty £q parnoas sumns a1 01 parjdde aq [reys spassoid a1 ‘Auadord oy jo Furyer oV e jo JU3AD 3} U]
.. ‘13pux7 01 pred
2q ][eqs pue paudisse £qalal a2 ‘UCIEULAPUOD JO N3F] UF 30URAIAUO0D 10f 10 ‘Auadold sy Jo ued Aue Jo SuD; 3500 J0 UOIRULUAPUOD
Aue qum UoMeUU0D Ul ‘fenuanbasuod Jo 10a11p ‘safewep 10§ WL Jo pIeme AUe Jo spasoold Al ‘UOHEUWEPUC) ‘(]
“uondadsur 9y Joj asnes arqeuoseal Suikyrads uonsadsur ue o) 1otid 10 JO W SY) 1B 3INOU JamoLiog

an1d jreys Japua *Auadoig sy jo suonoadsur pue uodn sILIUA HQRUOSEAI ANew Aeul juade $I1 30 Iapua] -uopdadsuy g
“#B] 9[qedi[dde 10 XapuY] pUR JIoMOLIOF UM UAWITE UaNLIM
Kue ya 30URPICOOR U1 SpUa duensul 2FeSirour Jo Juauraxinbaz sy [MuN ‘aA1asal ss0] ® ap1acd 09 10 103150 W aoueInsuz agedow
ureiurew o) poxnnbes swnpwoxd oy Aed [[eys 1amollog paUMIQO ST PUE JJQRIEAR SIW00Aq Wede lapua Aq pasoxdde 1omsui
ue Aq papiaoad (sa1nbai 1opua et potiad 31 10§ pure JunoOuUTE 33 Uf) 35e1400 sduensur 3Feuow J1 “Iapu Jo uondoap e ‘parmbar
3q 193u0] ou Aew sjuawAed 9419831 SSOT *20uBINSUT 9TLTLIOW JO N[ UI JAIISAI SSO] B S8 sjuswed asatp urear pue asn 1dasoe JIm
13pua] "103)J9 UL g 0) Pasead 10 Pasde] 33eIaA02 SIUBINSUT AY) UIYM Jamoloq £q pred Suraq wnnuaxd aouernsur aFeSuour Areak
1) JO Gujami-auo 0} [enbo wns e yiuow yoes Jopur] 01 Ked [[eys 120110g ‘I[qEITeAR 10U ST 95219400 ouUeInsul d5eSuow juapainba
Aqrenrelsqns §] “39pu AQ paaoidde zamsur aeFuour ajewae we Wolj ‘19939 ur A[snorasid aouemsur sfeduow 311 jo amouog
09 1502 313 0 JudfeAIbS A[[eNURISQRS 1500 B JE “103)J0 Ul A[snotaaid soueInsur aeiiow a1 o1 uageAmba Ajenueisqns 2381200 UreIqo
0) parmbas swnnuaid ay) Aed [EYs Iamonrog ‘1931)9 ur aq 01 $a5830 I0 sasdey Iapua] Aq pannbar 2912400 soueInsur afeduow
P ‘uosear Aue 10§ ‘JI 10919 Ut souesnsur a8edrrour a urenmemw o) pannbal swniwaid oy Ked [reys Jomowog ‘TUSWNASUT AJUNSSS

s Aq pamoas o} 4 Sunfew Jo uonipuod  se sowelnsut afeSuowr parmbor Jopua | -adueansuy ofedpop  °g

\_. \? \ . Le N




o UNOFFEICIAL COPY orieINAL

14. Notices. Any notice to Borrower provxded for-in this Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless appllcable law:requites’ use of another method. The notice shall be directed to the Property
Address or any other address Borrower de31gnates by’notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other ‘address Lender desngnates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provxslon To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written Cousent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this-option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises th's cption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date tl'e rotice is delivered or mailed within which Borrower must pay atl sums secured by this Security
Instrument. If Borrower fails to pay thzs? sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiat>. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before uale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sevurity Instrument. Those conditions are that Borrower: ()} pays Lender all
sums which then would be due under this Security Instrurient 2nd the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses n.curred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d) takes such action as Lepder may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s ouligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secuvit; Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this nghu 4 zeinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pa: tia interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale iay result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change 01'*n2 Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Tiie rotice will state the name and address of

the new Loan Servicer and the address to which payments should be made. The notice vill also contain any other information

required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anviny:g.affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presepce;use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to norma: residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or-Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protectlon
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LEGAL DESCRIPTION:

LOT 6 IN BLOCK 6 IN LAGRANGE TERRACE, BEING A SUBDIVISION IN THE WEST 1/2 OF
SECTION 16, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED AUGUST 30, 1946, AS DOCUMENT
13882141, IN COOK COUNTY, ILLINOIS.

39706199




