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MORTGAGE

THIS MORTGAGE ("Secudity Instrument”) is given on July __P 1999. The mortgagor is SOUTHWEST INVESTMENT ?
COMPANY (referred to as the "Bomn w¢r"). This Security Instrument is given to § & P 500 CONSULTANTS {referred to as the
"Lender"). The Borrower owes the LerZer the principal sum of Seventy Five Thousand and 00/100 ($75,000.00) Dollars. This
debt is evidenced by the Borrower’s promissiry note, dated the same date as this Security Instrument, (the "Note"), with the full debt, %
due and payable on or before September 16, *999__ This Security Instrument secures to the Lender: (i) the repayment of the debt
evidenced by the Note, with interest, if any, and al rencwals, extensions and modifications; (i) the payment of all other sums, with
interest, advanced under Paragraph 6 1o protect the secdrii J of this Security Instrument: and (iii} the performance of the Borrower’s
covenants and agreements under this Security Instrument a1d ‘he'Note. For this purpose, the Borrower does hereby morigage, grant
and convey to the Lender the following described property lecuted in Cook County, Iiinois:

Lt LY 3309 l/;_@ Sec Exhizit "A"

and commonly known as 10918 S. Vernon Avenue, Chicago, Nlinois (the "Pioperty Address").
Permanent Real Estate Tax Index Number: 25 . 15 - 41 01V o000

Together with all the improvements now or hereafter erected on the property, znd al easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures uovs ar hereafter a part of ihe property. All
replacements and additions shall also be covered hy this Security Instrument. All of the foiconing is referred to in this Security
Instrument as the "Property”,

The Borrower covenants that the Borrower is lawfully seised of the estate hereby conveyeaand bac the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recori, Tae Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrancss ¢ record.

The Borrower and the Lender covenant and agree as follows;

1. PAYMENT OF PRINCIPAL AND INTEREST. The Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note.

2. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by the Lender
hereunder shall be applied: first, to late charges and penalties due under the Note; second, to interest due: and [ast, to principal due.

3. CHARGES; LIENS. The Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. The Borrower shall
promptly furnish to the Lender all notices of amounts to be paid under this paragraph and shall promptly furnish to the Lender receipts
evidencing the payments.

The Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless the Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to the Lender; (b) contests in good faith
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the liea by, or defends against enforcement of the licn in, fegal proceedings which in the Lender’s opinion oOperate to prevent the
_enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement satisfacto
to ‘the Lender sbordinating the lien to this Security Instrument. If the Lender determines thar any part of the Property s subject g
a lien which may attain priority over this Security Instrument, the Lender may give the Borrower a notice identifying the lien, The
Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within ten (10) days of the Eiving of notice,

. 4, .HAZARD INSURANCE. The Borrower shal] keep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term "extended coverage”,

All insurance policies and renewals shall be in a form acceptable to the Lender and shajj include a standard mortgage clause,
I the Lender requires, the Borrower shali promptly give 1o the Lender ] receipts of paid premiums and renewal notices, In the
event of loss, the Borrower shall give prompt notice to the insurance carrier and the Lender. The Lender may make proof of loss
if not made promptly by the Borrower.

insurance carrier has offered to seule a claim, then the Lender may collect the insurance proceeds. The Lender may use the proceeds

to repair or restore the Property to ¢f to Pay sums secured by this Security Instrument, whether or not then due. The thirty (30) day
period will begin when the notice is aven,

Unless the Lender and the Borrowcr otherwise agree in writing, any application of Proceeds to principal shall not extend or
Postpone the due date referred 1o in Paragraph 1 ¢t chinge the amount of the payments. If, under Paragraph 18, the Property is
acquired by the Lender, the Borrower’s right to any iargronce policies and proceeds resulting from damage to the Property prior 1o
the acquisition shall pass to the Lender to the extent ui ¢ snms secured by this Security Instrument immediately prior to the
acquisition.

5. PRESERVATION AND MAINTENANCE OF PROSERTY. The Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit wast-,

6. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. if the Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that'may significantly affect the Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce jaws or regulations), then the Lender may
do and pay for whatever is fecessary to protect the value of the Property and the Leader's rights in the Property., The Lender’s
actions may include paying any sums secured by a lien which has priority over this Secunt; Trstrument, appearing in court, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although the Lender ina take action under this Paragraph
6, the Lender docs not have to do so,

Any amounts disbursed by the Lender under this Paragraph shall become addition debt of the Borrower secured by this
Security Instrument. Unless the Borrower and the Lender agree to other terms of payment, these amounts shal} bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upor notice from the Lender to the Borrawer requesting
payment,

7. INSPECTION. The Lender or its agent may make reasonable entries upon and inspections of the Property. The Lender
shall give the Borrower notice at the time of or prior to an inspection specifying reasonable cause of the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance it lieu of condemnation, are hercby assigned and shall
be paid to the Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thig Security Instroment,
whether or not then due, with any excess paid to the Borrower. In the event of a partial taking of the Property, unless the Borrower
and the Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the
proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to the Borrower.

If the Property is abandoned by the Borrower, or if, after notice by the Lender to the Borrower that the condemnor offars
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to mal{r_: an aw.ard or seitle a cla;'m for damages, the Borrower fails to respond 1o the Lender within thirty (30) days after the date
the notice is given, the Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

10. SUCCESSC'ES AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants
and agreements of this Secirit / Instrument shall bind and benefit the successors and assigns of the Lender and the Borrower, subject
to the provisions of Paragraph 16 The Borrower’s tovenants and agreements shall be jointand several. Any Borrower who co-signs
this Security Instrument but does fo execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that the Borrower’s interest in the Propey under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; an¢ () agrees that the Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard to'th: terms of thig Security Instrument or the Note without that the Borrower’s consent.

11. LOAN CHARGES. If the joan se;ureq by this Security Instrument s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tiic iderest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such 10:n cherge shall be redyced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected Trois-the Borrower which excecded permitted limits will be refunded to
the Borrower.

The Lender may choose to make this refund by reducing the prucipal owed under the Note or by making a direct payment
to the Borrower. If a refund reduces principal, the reduction will be trezie? 3 partial prepayment without any prepayment charge
under the Note,

of rendering any provision of the Note or this Security Instrument unenforceable accardirg 1o its terms, the Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument anc i invoke any remedies permitted by
paragraph 18, If the Lender excreises thig option, the Lender shall take the steps specified in tie 2econd paragraph of Paragraph 16.

13. NOTICES. Any notice to the Borrower provided for in this Security Instrument shall te given by delivering it or by
mailing it by certified mail, return Teceipt requested, unless applicable law requires use of another mechod. The notice shall be
directed to the Property Address or any other address the Borrower designates by notice to the Lender. Any ritice to the Lender
shall be given by certified mail, return receipt requested, to the Lender’s address staled herein or any other 4ddiess the Lender
designates by notice to the Borrower. Any notice provided for in thig Security Instrument shall be deemed to have vein ziven to the
Borrower or the Lender when given as provided in this Paragraph.

14. GOVERNING LAW; SEVERARILITY. This Security Instrument shall be governed by Illinois law, In the event
that any provision or clause of this Security Instrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be severable.

15. BORROWER’S COPY. The Borrower shali be given one conformed copy of the Note and of this Security Instrument.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. If al] or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in the Borrower, or a land trust holding title to the Property, is sold or
transferred) without the Lender’s prior written consent, the Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, Any such transfer without the Lender's prior written consent shall be deemed a prohibited
transfer ("Prohibited Transfer").

If the Lender exercised this option, the Lender shall give the Borrower notice of acceleration. The notice shall provide a
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period-of not ‘!ess than thirty (30) days from the date the notjce is delivered or mailed within which the Rorrower must pay all sums
secured by this Selcunty lr!strument. If the Borrower fails to pay these sums prior to the expiration of this period, the Lender may
invoke any remedies permitted by this Security Instrument withoyt further notice or demand on the Borrower,

18, ACCELERA!‘I')N; REMEDIES. The Lender shall give notice to the Borrower prior to acceleration following the
Borrower’s breach of any cov.nat or agreement in this Security Instrument, but not prior to acceleration under Paragraphs 12 and
16 unless applicable law provides otherwise. The notice shail specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than thirty (30) days‘frou the date the notice is given 1o the Borrower, by which the default must be cured; and (d)
that failure to cure the default on or befrc the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial vroveeding and sale of the Property. The notice shall further inform the Borrower of
the right to reinstate after acceleration and the ng
defense of the Borrower to acceleration and foreclo/ure.) If the default is not cured on or before the date specified in the notice, the
Lender at its option may require immediate payment i {Gi! of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial Pioseeding. The Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Paragraph 18, inciudiaz, but not limited to, reasonable avorneys’ fees and costs of title
evidence,

19, LENDER IN POSSESSION. Upon acceleration under Varupraph 18 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, thz Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Propiry and to collect the rents of the Property including
those past due. Any rents collected by the Lender or the receiver shall be appliers £irst to payment of the costs of management of
the Property and collection of rents, including, but not limited to, teceiver’s fees, prémivms on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums sccured by this Security Instrument.

20. RELEASE. Upon payment of all sums secured by this Security Instrument, the L ander shall release this Security
Instrument without charge to the Borrower. The Borrower shall pay any recordation costs.

21. WAIVER OF HOMESTEAD. The Borrower waives al] right of homestead exemption in he f ronerty.

IN WITNESS ‘HIEREOF, the Borrower has caused its name to be signed to these presents by its Geqoral Partner at
Chicago, Illinois this ke day of July, 1999,

SOUTHWEST INVESTMENT COMPANY

JORINNIE MOLLISON - General Partner

ref: master, ywd
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"STATE OF ILLINOIS )

) S8,
COUNTY OF COOK )

to the forgoing instrument, appeared before me this day in person and acknowledged that a5 g
delivered the said instrument, pursuant to authority, given by said General Partnershi
and voluntary act and deed of said General Partnership, for the use and purpose ther,

uch General Partner, she signed and

p as her free and voluntary act, and as the free
ein set forth,

GIVEN under 12y hand and seal, thig _& day of July, 1999.

FFICIAL GEAL
?OHN ROBEZINLKS

ATE OF ILLIANIS
TARY PUBLIC, ST \ v
::; COMMISSION EXPIRES:03/27 1

ref: master ywd
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ot EXHIBIT "A"
i LOT 8 (EXCEPT THE SOUTH 5 FEET THEREOF) AND THE SOUTH 10 FEET OF LOT 7 IN BLOCK 4 IN

O'TOOLES CALUMET CENTER SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37,
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number: 25-15-411-017-0000

Address of Real Estate: 10918 S. Vernon Avenue
Chicago, Illinois
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