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MORTGAGE

THIS MORTGAGE IS DATED JULY 3, 1999, betweon MJLIO GARCIA, MIGEALIA GARCIA A/K/A MIGDALIA
GARCIA, HIS WIFE, OTTO GARCIA and THELMA GANCIA A/K/A TELMA GARCIA, HIS WIFE, AS JOINT
TENANTS, whose address is 2426 N LAWNDALE, CHICAC.O, i'. 60647 (referred to below as "Grantor"); and
Harris Bank Barrington, N.A., whose address is 40 S. Barringtun Rd., Barrington, IL 60010 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reul property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘all’ 2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includingcstock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property -including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stala of lllinois (the "Real
Property"):
THE SOUTH 15 FEET OF LOT 11 & THE NORTH 15 FEET OF LOT 12 IN BLOCK 1 IN KERSTEN'S
SUBDIVISION OF LOT 14 IN KIMBELL'S SUBDIVISION IN THE W 1/2 OF THE SE 1/4'AND THE E 1/2 .
OF THE SW 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. L

The Real Property or its address is commonly known as 2426 N LAWNDALE, CHICAGO, IL 60647. The Real :
Property tax identification number is 13-26-328-025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation JULIO GARCIA, MIGEALIA GARCIA, OTTO GARCIA and THELMA GARCIA.




99713923

o - |
UNOFFICIAL COPY

o
q .

JO $SaUIULOMIIP3ID Byl uoweuwn’ nounm Buipnjoul) J8mosi0g NOQE JOJUBID O} UOleludsalds) ou|
Jopus (8} PUB ‘UOKIPUOD [BIJUBUY S, J9MOLI0E INOCE UOIIEWLIOJUL SISEQ Buinuijuod B Uo Jamouog wol) Bulueigo
10 sueaw alenbape paysi|qeIse Sey JOUeIH (& ‘JojueJE) 0] 8|qeddde iapio Jo 9a198p LN02 ‘uoienbal ‘me| Aue
10 UOITR[OIA B U] }|NS8] Jou Op_pue Joluess uodn Buipuiq juswinisul Jaylo Jo Wwawaalbe Aue Japun |nejap e ul )insal
10 'yim 1213u0d Jou op afeBLop Syl JO suoisinold ayl (o; ‘Auadoid ayl a1edayiodAy o) pue abebUoW siy} ol
189 o} Aluoyine pue Wby ‘Jamod ||nj ay) sey Joelo (g) .apusT Jo 1sanbai 8y 1e Jou pue 1sanbal| s, jamo.log
e paIndaxe s| aB6eBLO siy) (8) :1eyl slueiem I0JUeSH ‘SIIINVHHVM ANV SNOILVIN3S3dd3d s‘,aomvua

: | ‘9les
J0 1omod B J0 9s1o1exe AQ 10 Ajleipn] oyl ‘uoloB 8INS0jI810} Aue Jo uoya|dwod Jo JUSWIBIUBWUIOD § JapuaT
Jaye 10 aJo;an‘Aoua;ouap 10} WD B O] PS[IIUa SSIMIBLI0 SI JapuaT Wap@ ay) 0} Aousioysp 10} wieroje Buipnjoul
‘jouels) 1suiebe uonse Aue Buibuuqg woly Jspudy Wwaasad Aew yoym me| Jaylo Aue Jo ‘mey JAouaioyap-nue,

0 ,uonoe Suo, AUB Jo uosesl Aq Buisie Sesusiep Jo SWBU ¢ soAlem JOJRID  ‘SHIAIVM SHOLNVYD

:SINHIL ONIMOTIOA 3HL NO G31d3D9V ANV NIAID S| FOVOLHOW SIHL "SINIWN0A
Q3Lv13H 3HL ANV 3DVDLIHOW SIHL HIAONN HOLNVHD 40 SNOILYOIMEO TIV 40 3ONVINHOSH3d
() GNvV SS3NG3LEIAN! JHL 40 INGWAvd (1) 3¥NDO3S OL N3AID SI ‘Ald3dOHd TYNOSH3d ANV
SINIH IHL Ni 1SIHILNI ALIHNOAS JHL ANV SINIH 40 INJWNDISSY 3HL ONIANTON ‘aovs%uow SIHL

‘Auadold ayl woly paalap Sl!;euéq Jaylo
pue ‘syjoJd ‘saneAos ‘5ones| ‘BW0du| 'SaNUSASS 'SIus) a.ming pue Juasaid |[e suealW ,SiusY, PIOM BYL; "SIudY

*$S5UPSIGAPU| AU} YUM UONIBULOI Ul pajndaxa ‘Bunsixe
JRYEAIAY JO MOU JSYIBUAL ‘Sy'2wWnoop pue sjuswealbe ‘sluswnllsul 1aylo (e pue ‘1sni} jo sgaap:-‘seﬁeﬁuow
'SluswealBe AlNdes ‘Sanurienf ‘sluswessfe [BJUSWUOIAUG ‘SlUBWSDIBR UBO| ‘SlUBWSEdIOR IPRID ‘sajou
A10SS1WOJD [[B UOLENWI| INOYNZ PPN[OUl PUB UBSW ,SIUBWINJ0Q paleldy, SPIom 8yl sjudwnooqg pajeed

‘uonoas ,abeBLOoN 10 WBID),

8l Ul 9ADGR paquasap swbll pue siss:alul ‘Auadold syt ueaw Auddoly [BAY, SPIOM BU) ‘Auadosd jeay

‘Auadold [BUOSIad 8y} puP Auadold [eay ayl Aj@AN0a|j00 sueaw Aladold, pJom Byl 'APQdO.Id

‘Auzdoly 8u) Jo uousodsip Jaylo Jo afes Aue woyj (swniwaid ;olispun;aj

pUE spasoosd SJUBRINSUI ([ UOLELWI INoLUM Buipn)oul) Spsedoid [|B yum Jayebo) pue ‘Auadoid yons jo
Aue 10} SUOINRISGNS |[B PUB ‘JO Sudwadeidal | ‘0l suolippe pue ‘sped ‘SU0ISSA0IR |[B Ulim Jaylebol ‘Aliedol

[y 8Yl 0} POXIHE IO POYJBYE JBYEBISY JO MO pIIe. JOIUe)D) Aq paumo Jayeasay lo mou Auedoid |euosie

Jo S3DIUe Joylo pue 'sainixy ‘wewdinbe (@ ueou'- ANadold [euOSiSd, SPIOM UL ‘Auadouy ||Hauosmd
‘09°909% JO sxuamﬂed_ Aluow gz | ut ajqedes si 810N YL "%066°Z S1 910N 8Ui Uo 2.l 1saialul 3yl

-Juawoalbe 10 ajou Alossiwoid Ayl 10} SUONNKISONS pud- ‘2. SUOHEPIIOSUDY ‘Jo sBuldueLYd) ‘JO suon}eompow
40 SUOISUSIX3 ‘|0 Semausl |[B yum Jayebol ‘Japual 0i-ism0u0g Wl 00°000°0S$ JO junowe |Fd;auud
[ewBlIo ayy w ‘6661 ‘€ AINP polep uawaaiBbe 1paid J0 810U AXsSsiwold Byl SUBSW ,B10N, Piom ayl "aloN

[

‘SJuaY pUE Auadold [euosiad aul o} Buneas suoisiaoid 1saua1u A11INd8s pue suwubIsse |fe uonelw|

INOYIM SSPN|aUI PUB “J8pusT pue JoWelD) usamieq abeBUOW siul suesw: ,80eBLOW, PIOM Byl 'aFeﬁuow
‘=ieBuoN sIyl Jopun aabebliow syl

§| Jopua aul ‘subisse pue §1085320Ns s)I “y'N ‘uciBuULIRg YuBg SUIBH SUBTWI ISPUST, PIOM YL H'Japuen

-00°005'29$ paeaxa ‘abefipoly ay) Jo Aunaas 3y} 109j01d 23 FadueApe SWNS Buipnjou)
jou ‘ebebuol ay) Aq paindas ssaupaqapul Jo Junowe jediaunid 3y} jleys auisg ou Jy -9BeBLOW S
u1 papiaoid SB SUNoWe YdNs uo 1sasslul yum Jayiabo) ‘abebuon siy) Japun Joels; Jo =uoebiqo 8210Ju3 0}
Japua Aq pasinaul sasuadx@ Jo JojueIs) jo suolebijqo aBeyasip 0} Japua Aq pasueApt 1o papuadxs Sjunowe
Aue pue 810N 8yl Japun ajgefied 1581911 pue [ediouud (B Suesw ,SSaupsigepul, pIom £yt 'ssauﬁalqapU|

o
‘Auadold jeay oyl uo uonRONASUOD Jaylo pie 91_uawaoe|da:
‘suolippe ‘sanyioe) ‘Auadold (eey Syl U0 paxye sswoey 8igow ‘sainonuis  ‘sbuipiing ‘sluaweAOde!

aininy pue BUNSIXS ||B UONBNWI| INOUNM SSPN[OUl puE suesw ,siuawaaoidwi, piom 3yl -szuaujUaAOde|
'$$3UPAYIBPU| BY) YUM UONIBULOI Ul S3ILEd UOITEPOWIOIIE PUB H'seuams
‘sioues/enB ayl JO [[B PUB Yoes UONEBNWI INOUNM SOPN|IUl PUB SUESW JOJUBJENS), PIOM BY| '.lor;umeng

‘ME| Joj‘ 1OBIU0D
Aq pepinoid asimisylo se 1daoxa BlON Byl Japun ajqel Afeuosiad lou S) pue Jspus 0y Ausdold [euosiad
pue SJusy Byl Ul 189JaJUl S,JOJUBID) Ul IsaIsiul AlNoas B Juelb o) pue Aladold [eay aul ul 1sasslul é,Jo;ums)
1eyl AsAuod pue el 01 Ajuo abeBuop sip Buiubis s| ‘210N ayl ubis Jou saop Ing ‘abebuop syl subis oum
Joes Auy -abebuop syl sapun sobebuow ay) si JOJURIS 8Yl "SA0(E PIWBU SIolURID (B uouenwh noyIM
Buipnjoul ‘sbebuop siyl Bunnoaxa saniiud pue suosiad |je pue Aue suesw JOUBID, PIOM Byl ‘sojuels

-abefuop Sl Jo uonaas ssaupsigapu| Bunsixg

Byl Ul MO[BQ PBYIISIP $SBUPSIQapU) AU} UBSW ,,sséupe1qepu1 Bunsix3, spiom syl 'ssaupalqapU|‘|5uus[xa

(panunuon) 6600050117!. ON ueo
Z abed JOVHLHON 6661-80-10

‘.m'i""'"h

spewWw SeBYy ..,




]

— UNOFF|G&d COPY

Loan No 7410500099 ' (Continued)

Page 3

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
threatened- release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, i seq. ("CERCLA"), the Superfund Ame,ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ana Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulatioris adopted pursuant to any of the foregoing.” The terms "hazardous waste™ and "hazardous
substance” shall aise include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Granici epresents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hzzardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowlecg: of, or reason to believe thaf there has been, except as previously disclosed o
and acknowledged by Lenuer in.writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release or a1 hazardous waste or substance on, under, about or from the PropertY(‘by
any prior owners or occupants or ¥ie Propergl or (12 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor ior any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regu'ations and ordinances, mcludlng without limitation those laws,
regulations, and ordinances described above.' Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, a. Giantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this sectien of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender’'s purposes only and shail rot be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating *iie Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any 1uture claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or-other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and-all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, gcncration, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on ihe properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive (he payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and sii2il not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor csinmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiiing the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remwva, any timber, minerals
(including oit and gas), soit, gravel or rock products without the prior written consent of Leader.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improveneats, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with-

Improvements of at least equal value.
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all

reasonable times to aftend to Lender's interests and to inspect the Property for purposes of Grantor’s .

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so _long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
cther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary t¢ protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
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Loan No 7410500099 (Continued)

provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Emsth Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
I{gggfgdsn shall apply only to that portion’ of the proceeds not payable to the holder of the Existing

ess.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either 1|) e term of any applicable insurance gohcy or (i) the remaining term of the Note, or (c) be
treated as a balloon rayment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these arnounts. The rights provided for in this aragraPh shall be in addition to an{ other ri%hts or any
remedies to which Lenge: may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the‘delaulf so as to bar Lender from any remedy that it otherwise would have had.

XAVArIt?RANTY; DEFENSE OF.7ITLE. The following provisions retating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants thai (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness scruon below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted Dy, '-ender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute ‘and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title 01-ir=-interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice; and Grantor wilt deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Proporty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of‘governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtediness‘may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any default under any security documents for such irtebtedness.

Default. If the payment of any instaliment of principal or any interest on the Exisiing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should 2 default occur under the
instrument securing such indebtedness and not be cured during any applicable crace period therein, then, at
the oRtlon of Lender, the Indebtedness secured by this Mortgage shall become immzdiaiely due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any morigaga. deed of trust, or
other security agreement which has priority over this Mortg’aEe %y which that agreement is r\lified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catltse_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Loan No 7410500099 (Continued)

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

gﬁﬂg’qt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any tvpe of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency lav.s Ly or against Grantor or Borrower.

Foreclosure, Feifeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-tieln, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as *; the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaizn satisfactory to Lender.

Breach of Other Agreemen..” Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower anC Lender that is not remedied within any grace period provided therein,
including without limitation any -acreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing pow or later.

Existing Indebtedness. A default sha!l. occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. Any of the preceiing events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes ir.cumpetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lende:, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Evenit'ef Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or [0 rower has not been given a notice of a breach
of the same Provusnon of this Mortgage within the preceding twiive (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender senas written notice demanding cure of such
failure: (aR cures the faillure within fifteen (15) days; or (b) if the.cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafte: Zontinues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasurakiy practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ¢ Ueiault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and reinedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notic2 to Barrower to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty vni.h Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have-all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the -
Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. °
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
apé)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

-
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Loan No 7410500099 {Continued)

Page 9

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to rantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
lfoEib(iw‘a}r;énce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b¥1 ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right .or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grarior or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in tnis 'Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing conse:ii to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLFDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TER'MS.

IA GARCIA A/K/A MIGDALIA GARCIA, HIS WIFE gt oo
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“THELMA GARCIA A/K/A TELMA GARCIA, HIS WIFE
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