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This Assignment of Renis prepared by: _.lose O. Torres

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 2, 1994, betweel;r La Salle National Bank, as trustee, whose

address Is 135 S. LaSalle St., Chicago, IL 60603 (refeired to below as "Grantor"); and First National Bank ol"
Morton Grove, whose address is 6201 West Dempster Size’, Morton Grove, IL 60053 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis-a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and 12 th~ Rents from the following described
Property located in Cook County, State of lllinois:

Lot 5 in Block 9 in Hulbert Milwaukee Avenue Subdivision in Secticn 25, Township 41 North, Range
12, East of the Third Principal Meridian, according to the plat thereof rocorded December 8, 1990 as
document No. 7011463 in Cook County, lllinois. '

The Real Property.or its address is commonly known as 7245 Howard, Chicago, IL €UF51. The Real Property
tax identification number is 09-25-406-005. -

DEFINITIONS. The following words shall have the following meanings when used in this Assigninent. Terms not ; -,
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial © :
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. ﬁ

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and "
includes without limitation all assignments and security interest provisions refating to the Rents.

Borrower. The word "Borrower” means Argiro Dimiropoulos.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment to Chase Manhattan Mortgage described as: recorded as document #99157729.
The existing obligation has a current principal balance of approximately $155,000.00 and is in the original
principal amount of $155,000.00. The obligation has the following payment terms: 30 year mortgage.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”
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Loan No (Continued)

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Rl%ht to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Prorerly. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoger p(r)tsysessmn i the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs ne:eof and of all services of all employees, including their equipment, and of all
continuing costs and experises.of maintaining the Property in proper repair and condition, and also to pay all

}ﬁxeg, assg.ssments and waier utilities, and t%e premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender mdy do-any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent ot izase the whole or any part of the Property for such term or terms
and on such conditions as Lender may deent-anoropriate.

Employ Agents. Lender may engage such ageri-or agents as Lender may deem appropriate, either in
L?Eldert s name or in Grantor's name, to rent and ranage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things ana 7cts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do_zny of the fo_regoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing aris or things shall not require Lender to do
any cther specific act or thing, ‘

APPLICATION OF RENTS. All costs and expenses incurred by Lender in r.arnection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receiv bg it:-aowever, any such Rents received
by Lender which are not applied to such costs and expenses shall be appliad to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from tae Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with iriterest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otierwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Deluinents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and tae Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
ary similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrativé body having jurisdiction over Lender or any of Lender’s
yroperty, or .sc) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid, for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall' be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to compgv with any provision of this Assignment, includ‘i;ég any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is

commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but

shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so

doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of

{)e?aymentf ?H Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
alance o

e Note and.be apporticned among and be payable with any installment payments to become due
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. Loan No (Continued)

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adljudge réasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
: aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
. ees and Lender's legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or m;un_ctuon{ appeals and any
anticipated post—judgment collection services, the cost of searching records, obtamm?‘| title reports (including
‘ foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part,of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement nf the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignme:t shall be effective unless given in writing and signed by the party or parties sought to be
charged or bouna by the alteration or amendment. N

Applicable Law. Thie Assignment has been delivered to Lender and accepted by Lender in the State of
Niinois. This Assig.m:nt ghall be governed by and construed in accordance with the laws of the State of
lilinois..

No Modification. Grantor €ieil not enter into any agreement with the holder of an¥l mortgage, deed of trust, or
other security agreement w.ich has priority over this: Assignment by which that agreement is modified,

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under ary such security agreement without the prior written consent of Lender.

) Severability. If a court of competerit jurisdiction finds any provision of this Assignment to be invalid or
* unenforceable as to any person or circimstance, such finding shall not render that provision invalid or
. unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
. deemed to be madified to be within the limits of enforceability or validity, however, if the offending provision

cannot be so modified, it shall be stricken ard il other provisions of this Assignment in all other respects shall

remain valid ‘and enforceable.

Successors' and Assigns. Subject to the limilations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and .nure to the benefit of the parties, their successors and
assigns. |If ownershIP of the Property becomes vested i a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with rofecence to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantc: from the obligations of this Assignment or liability
under the indebtedness. '

Time Is of the Essence. Time is of the essence in the perfoiinance-of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases ond waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtednesssacured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waiveu wnv rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signes uy Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver oi sigh right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a w=iver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. NoO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall cor.stitute a waiver of any of
Lender’s rights or any of Grantor or Borrower’s obligations as to any future transactiors.. Whenever consent

- by Lender.is required in this Assngnment, the granting of such consent by Lender is_auny instance shall not
constitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOIWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENY OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

JeLaSalle Bank National Association formerly
GRANTOR:  * (nown as

¥ a Salle National Bank as trustee under trust mo. 01-3527 and not personally

This Instrment is sxscutad by-LABALLE BAKK Naizn Asenclgiinn, ot

- . L v
o ] pessonally but safsly as Trusien, s sfaea2ait i e
By: . . ] 4;&4,., and atthoity conierasd gy, .

: provisions, shnuaiing,
Rosemay;'ﬂollms! o VP LisaLE BNy

as aforasald, and rot ir
o i ormatien and bekef and a2z 49 g g

sonal Eebilky shelf bs asoeied of bg saformahta
National. Assoelation By raacan of apy 3

N X yoft 15, Rrois;
ot ool ) : il Tin 8, DigWEITng
P PUIInS Sovenants antfar statemont; sontzingsd in s invinimoeni '

By:

orah Ber.fg, Adefistant Secretary and AV

v




[AO" 1Y NT'OHIDEY ¥19-11]
"Paniasa) SOy "9U| 'S8dINIaS0Id 140 636L (0) ¥2'E "1OA “HO ‘WL ® ‘Ted 'S'N ‘Bey ‘'Oud HASY

—

%’ SRG L/ EA0XT uOISTHLILOD AW
SIONITH 40 31viS DIT8Nd ANYLON
ZOWMAZSINGQ L3INMYH

i ”"Vf') TV ,)1[]011
T TVTIY

\ saqdxa uoisspunuod Ay
N

g 1 ou\! Ef‘— " Jo 9jB1S 3V} JOj pUB U YNy AuejoN

’E @90’.7 v D 12 Buipisay ‘Ag
‘uoies0di09 ay) Jo ueuéq Uo JUBLLIUDSS 209X 19 ; U pue

JuswuBissy siyl 81NJ9xe 0} pazpoyIne afe Asy) jey) palels YIBo U0 puUR ‘PaudusW uleIsy) sasodmd pue sasn ay}
10} 'SI0108.1p JO pleoq sk Jo uonnjosal AQ Jo smelAg sl Jo Aluoyine AqQ ‘uofel0diod 8y, j0 pr3p pue 19B AJBJUn|oA
pue 8ai} 8yl 8q 0} luawubissy ayl pabpeimouyoe pue sjuay jo awubissy ayl pansoxs ul uoneiodiod ay) Jo

sjuabe pazuoyine aq 0} 8w 0} umpux pue “ueg [BUOfjEN MBS €7 JO "d'A’Y PuUB "d'A ¢ W’IW
Siav ynlogedy - pue TMHUCHIA 3oy syrT1on AWy paseadde
Areuossad ‘ognd AreloN psaubisiepun sy ‘aw as0)8q Ll 61 ' /\mr_ jo Aep ]/yhbl S|y} uo
{ 7/0C’p 40 ALNNOD

ss ( :
{ sieuy—TT 40 3Lvis

IS
.-

INTFWDATTMONMNOV ILVHOJHOD -

{panupuo)) : ON ueoq
9 afied S1N3YH 4O LNJNNDISSY 6661-20-10




