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AFTER RECORDING\IAIL TO:

Jennifer Alletto
BERKSHIRE MORTGAGE CORPORATION
901 N. ELM, HINSDALE, IL 60521

AP# SARPON-99C-8930

LN# 269034]
[Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGACGE {'Security Instrument") is given on May 26, 1999 . The mortgagor is

Kwaku Sarpong and 2Juliet K. Agyekum, His Wife

il

("Borrower}. This Security Instrument is givento Berkshire Mortgage Corporation, A <&
corporation , which s organized and
existing under the laws of I[11inois , and whose address is

901 North Elm, Hinsdale, IL 6052!-3622
("Lender’). Borrower owes Lender the principal sum wf One Hundred Nine Thousand Two Hundred

Fifty Dollars and no/100 Dotlars
U.S. $ 109,250.00 ). This debt is evidenccu ov Borrower's note dated the same date as this
ecurity Instrument (*Note®}, which provides for monthly. sz yments, with the full debt, if not paid earlier, due

and payable on June 1, 2029 . This Seciiity Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, anJ 2ll renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, adveiiced under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Borrawer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrov«e: does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinois:

RINNIREN

*%% SEE ATTACHED LEGAL DESCRIPTION ***

which has the address of 6816 N. Ridge - Unit 2B ' Chicago \
[Street] [City
Minols - 60645 ( Propeny Address");
[Zip Code]
ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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UNIT NO. B-2 AS DELINEATED ON PLAT OF SURVEY OF LOT 7 AND THE NORTH 5 FEET OF
LOT 8 (TAKEN AS TRACT) IN SMITH’S ADDITION TO ROGERS PARK, A SUBDIVISION IN
THE NORTH WEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY MATLIN BUILDERS,
INC., RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 18922447; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
SAID LOT<7 AND THE NORTH 5 FEET OF LOT 8 (TAKEN AS A TRACT) IN SMITH’S
ADDITION 1£-ROGERS PARK, A SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOJS. {EXCEPTING FROM SAID LOTS 7 AND THE NORTH 5 FEET OF LOT 8,
ALL THE LAND, PROPERTY AND SPACE KNOWN AS UNITS A-1 TO A-3 BOTH INCLUSIVE,
B-1 TO B-2 BOTH INCCUSIVE, C-1 TO C-2 BOTH INCLUSIVE, AND D-1 TO D-3 BOTH
INCLUSIVE, AS SAID MNITS ARE DELINEATED AND DESCRIBED IN SAID SURVEY), IN
COOK COUNTY, ILLINOIS. P .1.N.#11-31-125-017-1006
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruiing that, in
Lender's ~ood falth determination, precludes forfeiture of the Borrower's interest in the Property or other
material impa'rment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be incefault if Borrower, during the loan application process, gave materially false or inaccurate
information or-s*stements to Lender (or failed to provide Lender with any material information) in
connection wit!i thatoan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy 2f the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply viith all the provisions of the lease. if Borrower acquires fee title to the Property, the
leasehold and the fee titie shiall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's F.ights in the Property. |f Borrower fails to perform the covenants and
agreements contained in this Security 'nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or reguiaticns), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Ler.der's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has piin<ty over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Pronerty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have tc do so.

Any amounts disbursed by Lender under this b2.2graph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrowe: ar.d Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburseraert at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payrient.

. 8. Mortgage Insurance. If Lender required mortgage insurarice as a condition of making the loan
secured by this Security Instrument, Borrower shali pay the prerniums required to maintain the morngage
insurance in effect. If, for any reason, the mortgage insurance cuverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required. 10 -obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost subsiintidlly equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not avaiiable, Sorrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insuranc2 pramium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wii zCapt, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymeiits may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and fcr tee periods that
Lender requires) provided by an insurer approved by Lender again becomes available anu is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 4 of 8
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by malling it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property Is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Trans{ey-o*ihe Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in It is-s0!d or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a naturzi ferson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fi#:-0f all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exe:cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option.-!.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is delivered or mailed within which
Borrower must pay all sums secured %y this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lendei riiey invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrcuwer.

18. Borrower’s Right to Reinstate. If Boirovier meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumenrt discantinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security 'nstrument; or {b) entry of a judgment enforcing
this Securlty instrument, Those conditions are that Borrowe:: /a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelzration had occurred; (b) cures any default of
any ather covenants or agreements; (c) pays alt expenses-uicurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeri !.ender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instruine:it-shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligatioris serured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinsta‘e shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest \n tha Note (together with
this Security Instrument) may be sold one or more times without prior notice to Baorovrer. A sale may
result in a change in the entity (known as the "Loan Servicer} that collects monthly pavments due under
the Note and this Security Instrument. There also may be one or more changes of iha Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will La given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is In violation of any Environmental Law. The preceding two
sentences shali not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous

ILUNOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page60of 8
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AP# SARPON-99C-8930 LN# 2690341

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
O

s "W“A ng"°M01 (Seal)

Kwaku Sarpgng___ -Borrower

& %@M"L (Seal)

JulietA. Agyekum " -Borrower

(Seal)
-Borrower

N (Seal)
-Borrower

[Sp-ace Relow This Line For Acknowledgment]

STATE OF ILLINOIS O e, ' County ss:
I, the undersigned , @ Notary Public in and for said county and state do

tify that
ereltzcha;_fxon% and Juliet K. Agyekum His Wife

personally known to me to be the same persunfsy whose name(s) are subscribed to the foregoing
instrument, appeared before me this day in persur; «nd acknowledged that they signed and
delivered the sald instrument as  their free ard zoluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this  26th davsi” May, 1999,

My commission expires: (. 7 S/ 2800 @d—— ﬁ/Q-Z/'-w-...___/

Notary Public

This Instrument was prepared by: Jennifer Alletto
Address: BERKSHIRE MORTGAGE CORPORATION
901 N. ELM, HINSDALE, IL 60521

’ LECLLLELCCELL L CiR (OO LLLE L
"OFFICIAL SEAL"

Phyllis Glowacki
9 Notary Public, State of Illinois
¥ My Commission Exp, 7/24/2000 &
LECE L A LA AR LTS L (LTI

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 8 of 8 :
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(together with its successors and assigns, the "Lender”) of the same date and covering the property described in the
Secunty Instrument and located at:

. | - il
~ a7 ",
. . ; . R FORM 22
: FNMA AND FHLMC ADDENDUM .
Conventional Mortgage Loan Tax-Exempt Financing Rider W
THIS RIDER is made this 26th day of May , 1999, and shall be deemed to amend and ég
supplemented the Mortgage, Deed of Trust or other Security Instrument (the "Morigage") dated of even date, given by 10‘3
the undersigned ("Borrower") to secure the Borrower's Note (“Note®) to M ion ‘e
iI\
e
o

6816 N. Ridge Unit 2B
Chicago, IL 60645

(Property Address)

_ Hereinafier refer'ed to as the "Properny.”

. Thie provisions of this Rider shall prevail notwithstanding any contrary provisions in the Note or
Security Instrument, or any Gther instrument which evidences the obligations secured by the Security Instrument.

* The Borrér agrees that the Lender, at any time and without prior notice, may declare an ,cvén_l of -
default under the Security Instrunen) and accelerate all payments due under the Security Instrument and the Note under
the following terms and conditions: '

A Failure to Oczury., The Borrower agrees that the Lender rﬁay declare an event of defauit
under the Security Instrument and accelerats 2!l payments due under the Security Instrument and the Note if the
Borrower fails to occupy the Property without prir written consent of the Lender.

2, Notice of Misrepresentaticn. The Borrower understand that the Lender has relied upon
" statements provided by the Borrower contained in :» Aacuments provided by Borrower in support of the loan
application in the processing, financing and granting of thiz lan,

Upon discovery of fraud or misrepresentation o3 the Borrower with respect to any information
provided by the Borrower in the loan application or other documen's executed in connection with the Note and Security
Instrument, or if the Borrower omits or misrepresents a fact that is razierial with respect to the provisions of Section 143
of Internal Revenue Code of 1986, as amended, in an application for the loar. secured by the Security Instrument, the
Lender, in its sole discretion, by written notice to the Borrower, may deciarc all obligations secured by the Secunty
Instrument and all obligations payable under the Note immediately due and payable and exercise any other remedy
allowed by law or provided by the Security Instument.

The Borrower shall notify the Lender promptly in writing of any trans.ction or event which may give
rise to such a right of acceleration. The Borrower shall pay to the Lender all damages sustainct by reason of the breach ,
of the covenant of notice set forth above or by reason of such fraud or misrepresentation.

3. Transfer of the Property or a Beneficial Interest in Borrower. 1f all srany part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in the Borrower is solc-0: waasferred and
the Borrower is not a natural person) without the Lender's prior written consent, the Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by the Lender if exercise is prohibited by federal law as of the date of this Security Instrument. The Lender also shall
not exercise this option if: (a) the Borrower causes to be submitted to the Lender information required to evaluate the
intended transferee; and (b) the Lender reasonably determines that the Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in the Note or the Secunity Instrument is

acceptable the Lender.

_ To the extent permitted by applicable law, the Lender may charge a reasonable fce as a condition 10
the Lender's consent to the loan assumption. The Lender may also require the transferee 1o sign an assumption
agreement that is acceptable to the Lender and that obligates the transferce to keep all the promises and agreements
made in the Note and in the Security Instrument. The Borrower will continue to be obligated under the Note and the
Security Instrument unless the Lender releases the Borrower in writing.

City of Chicago 1998 | 10f2 ' 3117/98
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If the Lender exercises the option to require immediate payment in full, the Lender shall give the
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which the Borrower must pay all sums secured by this Security Instrument, If the Borrower
fails 1o pay these sums prior 10 the expiration of this peniod, the Lender may invoke any remedies permitted by the Note
or by the Security Instrument without further notice or demand on the Borrower,

4. Restrictions on Transfer of Property.  As long as this Scourity Instrument refated to the
Note is backing an FNMA/FHLMC Security held by the Trustee for the mortgage revenue bonds issued by the City of
Chicago, Illinois (the "Agency”), the unpaid principal balance of the Note may be declared immediately due and
payable if all or part of the Property is sold or otherwise transferred by the Borrower to a purchaser or other transferee:

(i)  who cannot reasonably be expected to occupy the Property as a principal residence withm a
reasonable time after the sale or transfer, all as provided in Section 143(c) and (i)(2) of the Intemal Revenue
Cod~ ol 1986, as amended; or

(i)  who has had a present ownership interest in a principal residence during any part of the
three-year period ending on the date of the sale or transfer, all as provided in Section 143(d) and (i)(2) of the
Internal Reverpe Code of 1986, as amended (except that the words "100 percent” shall be substtuted for the
words "95 per:en: or more” where the latter appears in Section 143(d){1)); or

(i)  at 4n-acquisition cost which is greater than 90 percent of the average area purchase price
(greater than }10 percent-for targeted area residences), all as provided in Section 143{(c) and ()(2) of the
Internal Revenue Code of 1273, as amended; or '

(iv)  whose famil// income exceeds that established by the Agency under its applicable Rules and
Regulations in effect on the date of sale or transfer. ' -

IN WITNESS WHEREOF, < Rorrower has executed this Rider to Security Instrument.

c?#“z’é/r é"“';r% U

“Borrower Kwaku Sarpong l/

Sl

BoaowersTuliet K. Agyekum

City of Chicago 1998 ' 20f2 ' ' 3/17/98




