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This Assignment of Rents prepared by: _Fraisia Bank & Trust Co.
7661 S. Parlem
Bridgevizvy, |l., 60455

 ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 26, 1999,/of.tween Prairie Bank and Trust Company, not
personally, but as trustee under under a Trust Agreement dated */21/99 and known as Trust No. 99-006,
whose address is 7661 South Harlem, Bridgeview, IL 60455 (referred ‘o below as "Grantor"); and PRAIRIE
BANK AND TRUST COMPANY, whose address _is 7661 SOUTH HAFLEM AVE., BRIDGEVIEW, IL 60455
(referred to below as “Lender") -

ASSIGNMENT. For valuable consmeratlon, Grantor- ass:gns grants a contnvmg security mteresl in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in cook County, State of lllinois: this document is being re-iecorded to
attach amended legal dsecription
LOT 15 IN W. BROSS' SUBDIVISION OF BLOCK 16 IN MORRIS AND OTHERS S'JBDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST .1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGL: 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2331 WEST HARRISON, CHICAGO, IL 60612. The
Real Property tax identification number is 17-18-300-009.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shal! have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Prairie Bank and Trust Company, Trustee under that certain Trust
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Loan No 88733219001 (Continued) 5590

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all

%gxeg, assrt;:ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property. :

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linors and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L?%dert s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents. ,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem’ -
aPpropnate an7 rhay act exclusively and solely in the place and stead of Grantor and to have all of the powers.
of Grantor for the purposes stated above. -

No Requirement ts Act. Lender shall not be required to do any of the foregoing acts or things, and the fact '
that Lender shall havs performed one or more of the foregoing acts or things shall not require Lender to do’
.any other specific act ¢ ning.

APPLICATION OF RENTS. All'Casts and eernses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender riay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

- which are not applied to such costs 2iic expenses shall be agphed to the Indebtedness. All expenditures made by
Lender under this Assignment and rotreimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shail bs-payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays ail nf the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactici of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lendsr's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Gran‘or, if permitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otherwise, or Ly gnarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that pavnent (z? to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
. judgment, decree or order of any court or administrative bady liaving jurisdiction over Lender or any of Lender’s
roperty, or I(_lc) bY‘ reason of any settlement or compromise ¢i any claim made by Lender with any claimant
gncludlng without limitation Grantor), the Indebtedness shall be considered unpaid for'the purpose of enforcement
of this Assignment and this Assignment shal! continue to be effecuve or-shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the’amount répaid or recovered to the same extent as |
that'amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignrieni.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Assignment, or if any action or
groceedmg is commenced that would materially affect’ Lender’s interests in the ®voperty, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender deems apﬂropnatr:_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the datc¢ incurred or paid by Lender
to the date of repayment bP/ Grantor. All such.expenses, at Lender’s option, will (a} L ravable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any inistallment payments to
become due during either . (i) the term of any applicable |nsurance-pohc¥] or- (i) the remainiri; worm of the Note, or
(c) be treated as & balloon payment which will be due and payable at the Note’s maturity. his Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in acdiion to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. ‘This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. - g
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Loan No 88733219001 (Continued) 99715590

lllinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, This means that each of the
persons signing below is responsible for all obligations in this Assignment. :

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending ?frovision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
“cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors eud) Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's

interest, this Assionment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownershin of the Property becomes vested in a person other. than Grantor, Lender, without notice

to Grantor, may daa’ with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance zr sxtension without releasing Grantor. from.the obligations of this Assignment or liability
" under the Indebtedness

Time Is of the Essence. 7irme is of the essence in the performance of this Assignment.

Waiver of Homestead Exerzution. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the-State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising aav right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this” Assignment shall not constitute a waiver of or prejudice the _pamgs
right otherwise to demand strict compliarice vith that provision or any other -provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent oy Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Graritor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred urur and vested in it as such Trustee (and Grantor

‘thereby warrants that it possesses full power and authority to execute this instrument), and it is ex?_ressly
1

understood and agreed that nothing in this Assignment or in the Wute shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any intergst that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant eiiner express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender a:id by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Gi2ntor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforczment of-the lien created by this
Assignment in"the manner provided in the Note and herein or by action to erforce the personal liability of any

guarantor.

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOvVE, 'iAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS ‘DULY AUTHORIZED OFFICERS AND ITS CORPZRATE SEAL TO BE

HEREUNTO AFFIXED.
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THE WEST 0.56 FEET OF LOT 14 AND LOT 15 (EXCEPT THE
WEST 0.42 FEET THEREQF) IN BLOCK 16 IN MORRIS AND OTHERS IN THE
WEST % OF THE SOUTHWEST QUARTER Y% OF SECTION 18, TOWNSHIP 39
NORT!1_ RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, L LINOIS.

KNOWN AS 225 i“W. HARRISON STREET, CHICAGO, ILLINOIS
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