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FHA Case No.

State of lllinois : MORTGAGE \0 (OJ 131-9922845 ~— & 3

THIS MORTGAGE""Sacurity Instrument") is given on JUNE 30, 1999
The mortgagor is JOHN JOMES ***MARRIED TO***
, CHANELL Y. JONES .
("Borrower"). This Security Instrum<iit is given to EMBASSY MORTGAGE CORP.
which is organized and existing under tne.2s of ILLINOIS ,
and whose address is 6817 W. 167TH STHEET..TINLEY PARK| ILLINOIS 60477
("Lender"). Borrower owes Lender the principal sum of One Hundred Thirty Four Thousand One Hundred and 00/100
Dollars {US. § 13410000 ). This debt is, evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"), which provides for monthly pay nerits, with the full debt, if not paid earlier, due and payable on
JULY 1, 2029 . This Security [nstrurment secures to Lender: (a) the repayment of the debt eviden-
ced by the Note, with interest, and all renewals, extensions .und modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the secuiity of this Security instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Insiriment and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender, the following descrived property located in COOK
County, lllinois:
LOT 2N BLOCK 2 IN O. RUETER AND COMPANY'S BEVERLY HILLS TH!:\ls ADDITION BEING
A SUBDIVISION OF PART OF THE EAST 855 FEET OF THE NORTH 40 ACRE!; OF THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 EAST OF T~ THIRD
PRINCIPAL MERIDIAN, EXCEPT THE NORTH 131 FEET OF THE WEST 166 FEET CF “(*E EAST
349 FEET OF THE SOUTHEAST 1/4 OF SAID SECTION IN COOK COUNTY, ILLINOIS.

SASA DIVISION OF INTERCOUNTY S(S & §ASTC VA + A

PIN# 24-12-407-016-000

which has the address of 9906 ARTESIAN CHIGAGO
[Street] [City]
lllinois 60642- ("Property Address");
. [Zp Code]
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%" Together with all ths improvements now or hereafter erected on the property, and all easements, appurtenances, and
all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurange and Other Charges. Borrower shall include in each monthly payment,
together with the prindipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special as-
sessments levied or to b2 levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance rzguired under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of 'Housing and Urban Development ("Secretary"), or in any year in which such premium would
have been required if Lender stiihald the Security Instrument, each monthly payment shall also include either (i) a sum for
the annual mortgage insurance prerum to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if this Se.cuiity Instrument is held by the Secretary, in a reasonable ameount to be determined
by the Secretary. Except for the monthly rierge by the Secretary, these items are called "Escrow Items" and the sums paid
to the Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amcunts for Escrow ltems in an aggregate amount not to exceed the max-
imum amount that may be required for Borrower's-escrow account under the Real Estate Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 et seq. and implemeniiig ragulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"),except that the cushion or reserve perifted by RESPA for unanticipated disbursements or disburse-
ments before the Borrower's payments are available in the acceunt may not be based on amounts due for the montgage in-
surance premium.

If the amounts held by Lender for Escrow ltems exceed the smounts permitted to be held by RESPA, Lender shall
account tc Borrower for the excess funds as required by RESPA. If the.umounts of funds held by Lender at any time are not
sufficient to pay the Escrow ltems when due, Lender may netify the Boriowerand require Borrower to make up the shortage
as permitted by RESPA. .

The Escrow Funds are pledged as acditional security for all sums securer: "y this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be crediied with the balance remaining for all
instailment items (a), (b}, and (c) and any mortgage insurance premium installment’t'«at Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Beaircwer. Immediately prior to the
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be cradited with any balance remain-
ing for all installments for items (a), {b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lande- as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to e nenthly charge by the

Secrelary instead of the menthly monigage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood ang.-other hazard in-
surance premiums, as required,
. Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, to late charges due under the Note.

4. Firg, Flood and QOther Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall alsc insure ali improvements on the Property, whether now in existence or subsequently erected, against loss by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The in-
surance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.
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" 9 Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St.  Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3{c)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the pur-
chaser or grantee does so occupy the Property, but his or her credit has not been approved in accordance
with the/iequirements of the Secretary.
(c) No Waiver.  If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not vequire such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of ri1JD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case or .avment defaults to require immediate payment in full and foreclose if not paid. This Security
instrument does not auno~ze acceleration or foreclosure if not permitted by regulations of the Secretary.
(8) Mortgage Not Insurec. / Porrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance underthe National Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate paymentin full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretan/ dated subsequent tc 60 days from the date herecf, declining to insure this
Security Instrument and the Note, shall e deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, the option may not be exercized by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insuranss miemium to the Secretary.

10. Relnstatement.  Borrower has a right to be reinitated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note(or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Securiy lostrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’'s account current including, to«ne extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary at’orneys’' fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sercuiity Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstaternent if: (i) Lender has accepted reinstatement after the commercrmant of foreclosure proceedings within
two years immediately preceding the commencement of a current foreclosure procezaing, (i) reinstatement will preciude
foreclosure on different grounds in the future, or (iil) reinstatement will adversely affect ing pitority of the lien created by this
Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time Of payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’'s successor in interes’” “ender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for psvment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy:.

12. Successors and Assigns Bound; Joint and Several Liability, Co-Signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.
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o 2% Riders to this SBCILJVMITQ ForErIm(: rLALeerdQBEO\.X and recorded together with

9§ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security fnstrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)]
[ ] Renabiltion Loan Rider [ Tax-Exempt Financing Rider [ Rider for Section 248 Mortgage

Condorninium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider

L] other (Specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

{Seal)
-Borrower

A (Seal)
-Borrower

{Seal)
-Borrower

t‘_)s*'f A .53&2

o {Seal)
-Borrower

Loan No. 0230036072

STATE OF ILLINQIS, COOK County ss:
t(’\.t wru.QQL!QMMO a Notary Public in and for sgiri county and state

do hereby certify that JOHN JONES o S Vol
personally known to me to be the sanfe person(s) whose name(s) subscribed to the foregoinguhstrument, appeared before

me this day in person, and acknowledged that he/shefthey signed and deliv g said instr his/her/their
free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and cofficial seal, this 30TH day of JUNE

My Commission Expires:

12328 b2l
“’M"?JFFICHAL SEAL”

*

: DAWN BRAGG

$ NOTARY PUSLIC, STATE OF ILLINOIS $
*

+

*

0
My Commission Expwes’o.ct. 02902.0.0.”
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