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" ap THIS MORTCGAGE (*'Se

....... . The.mortgacnr iy, LlyC-triite,
ho R g
under the laws of 5. -4 0
Borgower .owes Lepder t!zc Eri cipal/sum vop i atebe Al e Tt A V2 Skt 4 AT,
. Lhd Al T (20 “Datiars ( is debt is evidenced by Borrower's tfote
ted the same date as this Security Instrumépt **Note™"), which prgvides for mopthly payments, with. the full debt, if not
aid earlier, due and payable on ... CUAAD, | ALfLCT] o/ /... . This Security Instrument™
- secures to Lender: (a) the repayment of the dgif’, eviderfed by the Note#/with interest, and-all renewals, extensions and .

modifications of the Note; (b) the payment of all otoer sims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument

and the Note. For ghig purpgse, Boprower does hereby mertgaze, grant and convey toLendWwing described prop-
erty located in % ALACAAAD ... 50 i aresrneeneeneennns o Sl P County, Tllinois:

Histed. GILY A* SR
MARQUISE FINANCIAL SERVICES

DIAMOND PLAZA
222 CHURCH STREET
WOODSTOCK, IL 60098

, which -is organized and existing:

.....................................

...........................................................................................

[Street] §Cirv}

[Minois é Jé'jé ............. (**Property Address’),

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security:
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifaorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO{S —sSingle Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3014  9/90 (page ! of 6 pages) /

Reorder Irom iitiana Financial, Inc. ﬂ
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All ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right tc hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments.
[f under paragraph 2! the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Praperty prior to the acquisition shall pass to Lender to the-extent of the sums secured by this Security
Instrument immediate!y “prior to the acquisition. _

6. Occupancy., Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowcr shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the éxecuiion of this Secur'tv Instrument .and shall continue to occupy the Properiy as Borrower’s principal residence
for at least one year after the cate of occupancy, unless.Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exfenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, ailow the Property to deteriorate. or commit waste on the Property. Borrower shall
be in defaulr if any forfeiture action or procecding, whether civil orcriminal. is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwize materially imipair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a Jefault and reinstate, as provided in paragraph 18. by causing the action or
proceeding to be dismissed with a ruling that, in (Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairmeit #f(ne lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, dajing the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lesder with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold. Lorrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leasehold and he fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowe! fuils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiZicantly affect Lender’s rights in the Propenty
{such as a proceeding in bankruptcy, probate. for condemnation or forfeiture o to epiorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and‘L¢nder’s rights in the Property. Lender's
actions may include paying any sums secured by a lten which has priority over this Secarity Instrument. appearing in court,
paying reasonable attorneys’ fees and entering on the Property to mdkc repairs. Althcuzn Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats =n2!l bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender<o Sorrower requesting
payment, ' ‘

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of makmg the learsecured by this
‘Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in eficet. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved.
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage -
lapsed or ceased to be in effect. Lender will accept, use.and retain these payments as a loss reserve in lieu of mortgage

“insurance. Loss reserve payments may no longer be required, at the option of Lender; if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved. by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

+ reserve, until the requirement for mortgage insurance ends in accordance with-any written agreement between Borrower .
and Lender or applicable law.

Form 3094 9/%0 (page 3 of 6 pages)
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

|:| Adjustable Rate Rider I:] Condominium Rider D 1—4 Family Rider
D Graduvated Payment Rider |:| Planned Unit Development Rider L] Biweekly Payment Rider
[ ] Balloon Rider D Rate Improvement Rider ) D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

B O W Mt Tttt

Social Security Number...........................o L

................................................................. XCon,dELcorﬂ. MW.,........(S&])

L, (Seal) )
—Borrower

—Borrower
Social Security Number........................
STATE OF ILLINOIS, . ... ... .. CooK o County ss:
L .......... Mﬁ@l G < / ShBe K. . . a Notary Public in and for satd county and state,

do hereby cerllfy that. MKZL f WJ%’% %‘é &Wt@u W /%
ﬂ% )MM personally known to me ¢o %e the same person(s) whose name(s) .

subscribed to the foregoing instrument, appearced beforc me this diy/in.person, and acknowledged that . . @ ..
signed and delivered the said instrument as. . . %a ....... free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official scal, this. c;)o

My Commission expires:

Notary Public

"OFFICIAL SEAL"
MARIE C. LUBEK

Nota ate BRIy T@:
My Commnssnon Expires 10/16/2001

Line Reserved For Lender and Recorder)
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Property: 701¢ S. Paulina, Chicago, IL 60636 County: Cook

Legal Description: Lot 8 in Block 2 in E. O, Lamphere'; Addition to Englewood in the East half of the Southeast quarter of Section

19, Township 38 North, Range 14, East of tie Third Principal Meridian, in Cook County, Illinois.

Permanent Index Number(s): 2-19-429-025

Owner(s} of Record:  Elber 1 Watford and Constance Watford, his wife, Joint
Tenant;




