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Prepared by: A. J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERCQ AVENUE
MIDLOTHIAN, IL 60445

MORTGAGE

THIS MORTGAGE ("Security Instrunen!"Vis givenon  July 15th, 1999 . The mortgagor is

MARY LANAGAN, A WIDOW NOT REMARP.LED

[}

("Borrower"). This Security Instrument is given to A, J. SMITH FEDERAL SAVINGS BANK

-

which is organized and existing under the laws of HE UNITED STATRS OF AMERICA , and whose
a_ddress is 14757 SOQUTH CICERO AVENUE ‘
MIDLOTHIAN, IL 60445 ("Leader"). Borrower owes Lender the principal sum of

NINETY FIVE THOUSAND TWO HUNDRED AND 00/100 )

Dollars (U.S. $ 95,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  August i -~ 2009
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theNote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, aavar.cod under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convcy to Lender the following described
property located in COOK County, lllincis:
LOT 157 IN MERLO'S RESUBDIVISION OF PARTS OF BLOCKS CERTAIN LOTS AND VACATED STREETS
AND ALLEY IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NOR'IH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINOIS.

Parcel ID#: 25-17-402-025
which has the address of 10864 § BEVERLY [Street, City],

lllinois gpg43 [Zip Code] ("Property Address");

ILLINQIS-Single Family
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economiczi'y ‘easible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lisirument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer v.ithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarice proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether ornot then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p2;inents referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Leader, Rorrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall/pass-to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. i

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property at Borrawer's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing/ which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conizo!s Rorrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propeny. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith’judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or‘L.cnder's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action cr ioceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest i the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shal! 2!so be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements tcLerder (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but-not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instruraent is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasciiold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and’agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in thie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenderriay do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frori th: date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Beirower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Rzinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discotitiiud at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale 5t the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Secuiity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrumer't 2ad-the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such aciion as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borr¢wer's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, fais right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or apartial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Buitzwer. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note.and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If theie is'a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an< applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mace. The notice will also contain any other
information required by applicable Jaw.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else < de, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be approprizie to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or- other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢, Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory aw.hority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:
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THIS BALLOON PAYMENT NOTE RIDER ("Rider") is made July 15, 1999 and is incorporated into
and shall be deemed to amend and supplement a Note in the amount of $95,200.00 dated an
even date herewith, executed by the undersigned ("Borrower") to A.J. SMITH FEDERAL SAVINGS
BANK ("Lender") secured by a Mortgage, Deed of Trust or Deed to Secure Debt ("Security
Instrument”) dated an even date herewith.

In addition to the agreements and provisions made in said Note, both Borrower and Lender
further agree as follows:

Any provisions of salid Note, or other such instruments executed in connection with said
indebtedness which are inconsistent with the provisions of this Rider, including, but not
limited to, monthly payments of principal and interest, maturity date and notice to the
Borrower are hereby amended or negated to the extent necessary to conform such instruments
to the provisions of this Rider.

The following notice is given to the Borrower as part of this loan contract to Federal
regulations:

THIS LOAN IS [PAYABLE IN FULL AT THE END OF 10 YEARS (S}, YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANLE. OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE BE REQUIRED TO
MAKE PAYMENT QUT OrF /JFTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER
WILLING TC LEND YOU THI MONEY AT PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY
HIGHER OR LOWER THAN-InE INTEREST RATE ON THIS LOAN. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TG FAY. SOME OR ALL CLOSING COSTS NORMALLY ASSQOCIATED WITH A
NEW LOAN EVEN IF YOU OBTAI} REFINANCING FROM THE SAME LENDER.

At least forty-five (45) but not more_than ninety (90) days prior to the maturity of a
Balloon Payment Loan, the Lender must sz2nd the Borrower a notice which states, among other
things, the maturity date, the balance Juz.at maturity (assuming all scheduled payments
due between notification and maturity have been made), and whether and under what
conditions the Lender will refinance the loar.

This Balloon Payment Loan shall be due and paydble on August 01, 20039,
Payment on this Balloon Payment Loan shall be as /rodlows:

119 Consecutive monthly principal and interest installments of $752.34
(monthly, quarterly, etc.)
first due September 01, 19%9. Such payments tc coniinue until maturity when the
remaining principal balance and any unpaid interest thereon shall be due and payable.

X ESTIMATED BALLOON PAYMENT AS OF: August 01, 2009 AMOUNE $85580.33

If none of the above lines above have been checked, the payment terms on the attached Note
shall be deemed to be the mode of payment selected by both Borrower gnd Lender.

IN WITNESS WHE F, Borrower has executed this Balloon Payment Note Rider.

Ty Fmpga
VO




