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STATE OF ILLINOIS )
} SS
COUNTY OF COOK )
® AFFIDAVIT
Tae undersigned, ALEXANDER G. POULAKIDAS, being first duly sworn on
oath, deposes and states that on June 23,1999, he did send a Notice of the Exercise of the
Lease Option foi the period from March 1, 2012 to February 28, 2022 for certain real
estate on behalf of the Duziran Corporation which real estate is described in the Notice of
the Exercise of the Lease Opiior-for the period March 1, 2012 to February 28, 2022 and
the Lease authorizing the Option, arn¢-all Amendments to the Lease are hereto attached
. and that said Notification was sent by Regniar Mail and Certified Mail, Return Receipt
Requested to the following:
DONALD A. LOUCKS
Route 1, box 506B
Cedar Creek, Texas 78612
BARBARA L. WALLACE
176 Bradwell Road
Barrington, Illinois 60010
AMERICAN NATIONAL BANK
& TRUST COMPANY AS SUCCESSOR
TRUSTEE U/T #1544 DATED 9/1/77

111 East Busse Avenue, Lower Level
Mt. Prospect, Illinois 60056

AMERICAN NATIONAL BANK

& TRUST COMPANY AS SUCCESSOR
TRUSTEE U/T #1546 DATED 9/1/77
111 East Busse Avenue, Lower Level

Mt. Prospect, Illinois 60056
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That the said Notice of the Exercise of the Lease Option for the period March 1,
2012 to February 28, 2022 was received and proof of said receipt is evidenced by the
Certified Mail, Return Receipt Green Cards, a copy of which for each of the above
Parties na:ned is hereto attached and made a part of this Affidavit and Notice except for
the Green Returt: Receipt Card for Donald A. Loucks which has not been received and
for which a trace has been placed with the U.S. Post Office to determine its whereabouts.

That there is attached to this Affidavit, a copy of the Notice of the Special
Meeting of the Board of Directors ¢f the Dunran Corporation which was to be held on
May 15, 1999 and also attached hereto i< a copy of the Minutes of the Special Meeting of
the Dunran Corporation held on Saturday, Mav 15, 1999 pursuant to the Notice of the
meeting which was sent to all of the Directors on /piil 29, 1999 by Regular Mail and
Certifted Mail, Return Receipt Requested and proof of this ~eceipt of this said Notice is
evidenced by the Green Return Receipt Cards, copies of which are attached hereto and
made a part of this Affidavit.

That this Notice is in addition to the Affidavit previously sent and (ecorded as
Document No. 99640864 in the office of the Recorder of Deeds of Cook County, Illinois
on July 2, 1999 and that the purpose of this additional filing with the Recorder's Office
was to be sure to include all Parties who succeeded in title to the real estate involved

because of the deaths of Donald Loucks and Charlotte Loucks, all pursuant to the

attachments to this Affidavit.
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That the legal description of the real estate involved and any Amendments are

hereto attached to this Affidavit and that the property has the following street addresses

with the present Tenants named herein as of July 12, 1999:

DENNY'S
975 Easi Dundee Road
Palatine, Jitinois 60067

PIN #02-12-161-007-0000
PIN #02-12-101-043.0000
PIN #02-12-101-06%-0000

DUNKIN' DONUTS
1110 Dundee Road
Palatine, Illinois 60067

PIN #02-01-300-020-00001110
TACO BELL

1102 East Dundee Road

Palatine, Illinois 60067

PIN #02-01-300-021-0000
KENTUCKY FRIED CHICKEN
1100 East Dundee Road

Palatine, Illinois 60067

PIN #02-01-300-022-0000
LIDMAR CORPORATION
formerly SPARKLE CAR WASH
1122 East Dundee Road

Palatine, Illinois 60067

PIN #02-01-300-018-0000

PIZZA HUT
1597 North Rand Road
Palatine, Illinois 60067

PIN #02-12-101-027-0000

EINSTEINS'S BAGELS
979 East Dundee Road
Palatine, Ilinots 60067

PIN #02-12-101-0000

SVIX SPEEDY INTERNATIONAL, INC.
DISCOVER SERVICES, INC.

d/b/a C+R-X MUFFLER & BRAKE
1098 East I'undee Road

Palatine, Illincis 50067

PIN #02-01-300-022-0000

THORNTON OIL CORI’ORATION
1000 East Dundee Road
Palatine, Illinois 60067

PIN #02-01-300-025-0000

IDOLS (formerly Angel Food Systems)
(Parking Lot)

996 East Dundee Road

Palatine, Illinois 60067

PIN #02-01-300-024-0000
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Further Affiant sayeth not:

SUBSCRIBZD AND SWORN TO
BEFQRE ME, 111S DAY OF
. 1999,

Dol
M’?/M}’

~ 7 NOTARY PUBLIC

PREPARED BY:

ALEXANDER G. POULAKIDAS
Attorney at Law

161 North Clark Street, Suite 2900
Chicago, lilinois 60601

(312) 263-1863

Atty No. 08008

P

ER G. POULAKIDAS

“OFFICIAL SEAL” §
Linda M. Daley :
§ Notary Public, State of Illinois  §
:__ My Cemmission Expires Jan, 16, 2%

L

RETURN TO:

ALEYANDER G. POULAKIDAS
Attorney ai Law

161 North Clari: Street, Suite 2900
Chicago, lllincis~50601

(312) 263-1863

Atty No. 08008
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NOTICE OF THE
EXERCISE OF THE LEASE OPTION
FOR THE PERIOD FROM
MARCH 1, 2012 TO FEBRUARY 28, 2022

THIS NOTICE IS DATED THE-%> #d DAY OF < JUA/&" , 1999,

CERTIFIED MAIL, RETURN RECEIPT REQUESTED
. AND BY REGULAR MAIL TO ALL ADDRESSEES

TO:

TO:

CONALD A LOUCKS, Individually and as Co-Trustee of the Charlotte L.
Leuacks Revocable Trust and as Co-Trustee of the Donald Loucks Revocable
Trus:, and as Co-Beneficiary in and to the Land Trust with the American National
Bank & Tmst Company of Chicago, Successor Trustee to NBD Bank, Successor
Trustee to ME'D Trust Company of Hlinois, Successor Trustee to The Bank &
Trust Company of Arlington Heights, a Corporation of Illinois, as Trustee

under Trust Agresircnt dated September 1, 1977 and known as Trust Number
1544 and as a Co-Beretiviary in and to the Land Trust with the American
National Bank & Trusi-Company of Chicago, Successor Trustee to NBD Bank,
Successor Trustee to NBD 1rust Company of Illinois, Successor Trustee to The
Bank & Trust Company of Adiington Heights, a Corporation of Illinois,

as Trustee under Trust Agreemen: dated September 1, 1977 and known as Trust
Number 1546, as Successor Parties i title to Donald Loucks, Deceased and
Charlotte L. Loucks, Deceased

Route 1, Box 506B
Cedar Creek, Texas 78612

BARBARA L. WALLACE, Individually and as Co-Trstec of the Charlotte L.
Loucks Revocable Trust and as Co-Trustee of the Donald Loixcks Revocable
Trust, and as Co-Beneficiary in and to the Land Trust with thz American National
Bank & Trust Company of Chicago, Successor Trustee to NBDBark. Successor
Trustee to NBD Trust Company of Illinois, Successor Trustee to The Isank &
Trust Company of Arlington Heights, a Corporation of 1llinois, as Trusie»

under Trust Agreement dated September 1, 1977 and known as Trust Number
1544 and as a Co-Beneficiary in and to the Land Trust with the American
National Bank & Trust Company of Chicago, Successor Trustee to NBD Bank,
Successor Trustee to NBD Trust Company of Illinois, Successor Trustee to The
Bank & Trust Company of Arlington Heights, a Corporation of Illinois,

as Trustee under Trust Agreement dated September 1, 1977 and known as Trust
Number 1546, as Successor Parties in title to Donald Loucks, Deceased and
Charlotte L. Loucks, Deceased

176 Bradwell Road
Barrington, Illinois 60010
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TO: AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO,
Successor Trustee to NBD Bank, Successor Trustee to NBD Trust Company of
Illinois, Successor Trustee to The Bank & Trust Company of Arlington Heights,
. a Corporation of Illinois, as Trustee under Trust Agreement dated September 1,
1977 and known as Trust Number 1544

Attertion: Trust Services
111 Last Busse Avenue, Lower Level
Mt. Prespert, Illinois 60056

TO: AMERICAN NATJONAL BANK & TRUST COMPANY OF CHICAGO,
Successor Trustee to NBD Bank, Successor Trustee to NBD Trust Company of
Illinois, Successor Trusiee to The Bank & Trust Company of Arlington Heights,
a Corporation of Illinois, as trustee under Trust Agreement dated September 1,
1977, and known as Trust Nuniver 1546

Attention: Trust Services
. 111 East Busse Avenue, Lower Level
Mt. Prospect, Illinois 60056

Reference is made to a Lease dated March 10, 1272 commencing on March 1,
1972 and expiring on the 28th day of February, 2002 with Dona'd Loucks and Charlotte
L. Loucks, as Lessor and the Dunran Corporation, as Lessee, leasing 'he real estate
described in said Lease, a true copy of which is herewith attached and made‘a prt of this

Notice; and with respect to said Lease, the undersigned pursuant to the authority granted

to him, does on behalf of the Dunran Corporation exercise the option to extend the

aforesaid Lease for a period of ten (10) years additional beyond the 28th day of February,

2012 to an additional period from March 1, 2012 to the 28th day of February 2022,
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To further identify the Lease, reference is also made to the Memorandum of Lease
dated March 10, 1972 between Donald Loucks and Charlotte L. Loucks, Lessor and the
Dunran Corporation, Lessee, which said Memorandum of Lease was recorded as
. Documant No. 21 895 280 in the office of the Recorder of Deeds of Cook County,
Hlinois, ‘airve copy of which said Memorandum of Lease is hereto attached and made a
part of this Noticc.executed by all of the relevant Parties.
To further identifv the said Lease, there is attached to this Notice, a true copy of
an Agreement dated the 16th\day of March, 1972 by and between Alexander G.
Poulakidas, Angelos G. Poulakidas, Thomas G. Poulakidas, Bernard F. O'Neill, Richard
J. Klarchek and Donald Loucks and Cherlotte L. Loucks, executed by all of the relevant
. Parties.
To further identify the said Lease, there is attached to this Notice, a true copy of
an Amendment to the Lease dated the 29th day of Apni, 1972 by and between Donald

Loucks and Charlotte Loucks, as Lessor and the Dunran Corporatior_as Lessee, executed

by all of the relevant Parties.

To further identify the said Lease, there is attached to this Notice, a'tiue copy of
an Amendment to the Lease dated the 30th day of June, 1972 by and between Donald
Loucks and Charlotte Loucks, as Lessor and the Dunran Corporation, as Lessee, recorded

as Document No. 21 996 438 in the office of the Recorder of Deeds of Cook County,

llinois, executed by all of the relevant Parties.
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Toturther identify the said Lease, there is attached to this Notice a true copy of a
Second Amendment to the aforesaid Lease dated the 18th day of August, 1972 by and
between Donald ELoucks and Charotte Loucks, Lessor and the Dunran Corporation,
Lessee, recorded as Documeri 170. 22 023 963 in the office of the Recorder of Deeds of
Cook County, Illinois, executed by al! of the relevant Parties.

To further identify the said Lease| there is attached to this Notice a true copy of an

. additional Amendment dated the 2lst day cr August, 1973, by and between Donald

Loucks and Charlotte L. Loucks, Lessor and the Durran Corporation, Lessee, executed
by all of the relevant Parties.

To further identify the said Lease, there is attached to this Notice a true copy of a
Third Amendment dated the 2nd day of April, 1974 by and between L'onzld Loucks and
Charlotte Loucks, Lessor and the Dunran Corporation, Lessee, executed Uy all of the
relevant Parties.

To further identify the said Lease, there is attached to this Notice a true copy of a
Fourth Amendment dated the 24th day of February, 1975 by and between Donald Loucks

and Charlotte Loucks, Lessor and the Dunran Corporation, Lessee, executed by all of the

relevant Parties.
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That all of the above and foregoing will substantiate the exercise of the option to
extend the Lease and all of its Agreements and Amendments for the period set forth

herein.

4
23'?a/day of Ju//e" , 1999

@Mffv@ Hlinois

=P

ALEXANDER G. POULAKIDAS
On Behalf of the DUNRAN CORPORATION

DATED:

AGP/Imd
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LEASE OF LaND

o ‘s
. THIS INDENTURE OF LEASE made this /&~ day of March,,, -
1972, between DONALD LOUCKS AND CHARLOTTE“LOUCKS of Palatine, ;?fl 4
State of Iliinois (hereinafter Called the "Lessor", which ex- A zﬁp
pression is hereinafter defined) and THE DUMRAN CORPORATION \ﬁ&éﬁ\
33 North Dearborn, Chicago; Illinois - . located at

e e i T . “— (hereinafter -
‘called the "Lessee', which expression is hereinafter defined),

. WITNESSETH:

. ) 1. That Léssnr, for and in consideration of the cove-

Bants hereinafter contained and made on the part of the Lessee, ' {;p

does herely d¢mise and lease to Lessee, the following described {EES

premises in-i*e City of » County of Cook, State of ’

Illioeis, to waty . ) 633
Legal Description “::%i

Parcel Number QOne-34 legally described .as follows: A

parcel being in the siuthwest quarter of Section 1,

Township 42 North, Ranee 10 East of the Third Principal
* Meridian, Cook County, /1linois.

For purposes of descriptics herein of Sections of
Parcel 1 throughout the lease the following shall be

usad: :
" Parcel Number 1(a). Commencing with the easterly
. property line of Parcel! Number L, ¥oince westerly

having a frontage on Dundee Road of 515 feet with
a2 depth of 210 feet.

Parcel Number 1(b). Commencing with the westerly
PIoperty line of Parcel Number 1(a) above, thence
westerly having a frontage on Dundee Road of 112
feet with 2 depth of 210 feet.

Parcel Number 1(¢). Commencing with the westerly
property line of Parcel Number L(b) above, thence

.. westerly having a frontage on Dundee Road of 320
feet or fraction thereof, (but in any event com-
Pleting the remainder of Parcel #1 above) with a
depth of 210 feet.

Parcel Number Two is legally described as follows:

All that part of the N.W.Y of Section 12, Township
42 North, Range 10 East of the Third Principal Mer=-
idian, described as follows: Beginning at a point _
in the North line of said N.W.% 981.70 feet East cf . -
the N.W. corner thereof; thence East along the North

line of said N.w. Y, being also the center line of !
Dundee Road, 185.50 feet; thence Southwesterly in a
straight line which makes an angle with the las:
described course of 62 degrees and 45 minutes, as :
measured from West to Southwest, .410.50 feet to a :
point in the center line of Rand Road; thence
Northwesterly along the center line of Rand Road
185.50 fect; thence Northeasterly in a straight line
which makes an angle of 10s degrees and 21 minutes,

!
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to the P.0.H., (excepting thercfron thay part of the ‘ _
Northwesterly 17,0 feet (as measurcd along the center - i
line of Mand load) 1ying Southwesterty of a line drawn e
{rom 3 point on the Easterly lipe of the above des~- ’
cribed tract, 175 fect Southwesterly of the conter line
of Dundec Road to a point on the Westerly line of
sforesaid tract, 117 feet Southwesterly of the center
line of Dundce Road) and atso (cxcepting therefrom
those parts token for Rand Head and Dundee Read), in
Cook County, Illincis. Fremd's First Addition, Lot 1,
Leing a subdivision of the NJW, Y% of Scction 12, Town=
ship 42 Horth, Range 10 Fast of the Third Principal
Meridian, in Conk County, Illinnis, described as fol-
lowst Begimning at a point in the Morth linc of said
N.W.% (alsu being the ceuter line of Dundec Road) 1167.20
~ fect Cast of the N.W. corner thereof: thencc East along
. &aid North linc (also being the center line of Dundee
. Road), 207.41 feet; thence Southwesterly to the center
- line of Rand Road, 622.0 fcet Southeasterly of the
point of interszection of the center line of Rand Road
and the Noerth Line of said Horthwest k& (alsn being
the center Line of Rand Road}, as mcasured on the
center line of Rand ltoad: thence Northwesterly along :
’ Lhe center line of Rand Road, 100.0 feet: thence
Hortheasterly to the P.0.B. (excepting thercfrom those i
pazte taken for Rand Road and Dundee Road.) o

92802LE66

. For the purpose of description herein of Scctions
of Parces dlumber 2 throughout the lcnse, the fol-

towing stall be used: - f .
I/ar 70 &(ﬂf‘ﬁf? LV\/ CIJ" ,% (:"( .

Parcet Munbar 2(a). % of the tatal e
Equare footagz of Parcel Number 2 described above, 1]b

Parcel Runher 2(n’;— The remaining square footage

of Parcel Number 2 de=coribed above, .

: 2. TO IAVE AND TO L3l the above described laad from
: the 1lat day of March, 1972, to vhi last day of PFcbruary, 2002, -’
. and for said premises, land or propisty, the Lessce affces to pay 7\
the Lessur the sua of t;i' flundret S1ye Twe and 62/100 Dollars:ﬂ; 4
: {$6606.62) per month (o f?trccl Number /ila), Parcel Number 1(b) and.
. . Parcel Number 1(c) and Six Hundred Twerty Five & no/l00 Dollars ¥: o
(5025.00) per month forsParcel Number 2{a ) any Parccl Number 2(b),
payable in advance coamencing at the earliuvst 4f the following :)
K Rlteruatives: . : {

{a) On the 180th day after all of (4o following
takes place: .
[ - .
The issuance and receipt by Lessee, its sublessee,
SUCCESSOrR, A8Sifns or nomince's of building,-curb
cuts, and sign (roof and pylom) permits and uriivery
. ' of possession 1o Lesscel. or

(b) Immediately after all of the following takel
plage: .

Substantial conplction of the Luilding o bulldings
to be erccted upon the demiscd premises and the re=
ceipt by Lessce, its sublensee, successor, assipns

or #eminees of & Certificate or Certificate uf Qe-

cupancy or such Certificate awthoritivs require to

perait lawful asccupancy.
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Substantial completion shall be the first day the
premises are open to serve the general public.

Lessor and Lessee also agree that the Lessor is to
retain any rental income presently being derived from Parcel Number

2 until the receipt of permits as referrqguﬁg&gn Paragraph 2(a) &éiﬂif

above. The Lessor agrees that within vhiEbyandl) days written .7
notice, to deliver said premises completely vacant and free of jif
- any tenants, or the rights of any party claiming the right to '

Occupy any part; or use any portion of the herein described prem=
ises.

_ : 3. Lessor does hereby grant to Lessee the right, privi-

lege and option to extend this lease for a period of ten (10)
years from the date of expiration hereof, upon the same terms and
conditirns as herein contained, upon notice in writing to the Les-
sor of Tessee's intention to exercise said option, given at least
ninety (%) days prior to the expiration hereof.

ir thé. event that Lessee shall have exercised said
option to exteid the term of this lease, Lessor does hereby grant
to Lessee the rigat, privilege and option again to extend this
lease for one (1) successive period of ten (1) years, upon the
Game terms and conritions as hereinm contained upon notice in
writing to the Lessor uf Lessee's intention to exercise each of
said option, given at leist ninety (90) days prior to the expir-
ation of the preceding extsuzion of the term hereof.

4. The Lessee shall have the right to erect upon the
demised land a building or buildings, signs and advertising de-
vices all of which shall be erected in such a way as to conform
with existing municipat building laws and ordinances. The leased
premises may be used and occupied for any lawful purpose.

5. Lessor hereby represents 244 warrants as follows:
That all water, Sanitary sewers, storm sewers, electric current,
Bas, and telephone facilities are within 125 f~et available for
connection to the demised premises referred to/as Parcel Number 1
herein and, regarding Parcel Number 2, the sewer and water must
be brought from Parcel Number 1 at the Lessee's expense while
electric current, gas and telephone facilities are-available for
connection to Parcel Number 2 in areas immediately auiicent there-
to.. ‘

5(a). The Lessor further represents and warrants ihat
all-land hereby referred to as Parcel Number 1 and Parcel Numbes 2
is capable of use for a business with the entire area available
for paving without the need for any fill or sub-surface supporis

. 6. The Lessee agrees to pay all taxes and assessments
in connection with the property hereby leased, and, at its expense
comply with all lawful orders of the Authorities. The Lessee also
dgrees to pay all water bills as rendered. The Lessee shall have
the right at its own cost and expense, and for its sole benefit,

" to initiate and prosecute any proceedings permitted by law for
the purpose of obtaining .an abatement of or otherwise contesting
the validity or amount of taxes assessed to or levied upon the
demised premises and required to be paid by the Lessee hereunder
and to defend any claims for lien that may be asserted against
Lessor's estate, and, if required by law, the Lessee may take such
action in the name of the Lessor, who shall cooperate with the
Lessee to such extent as the Lessee may reasonably require, to
the end that such proceedings may be brought to a successful con-
clusion; provided, however, that the Lessee, upon making any
request for assistance or cooperation by the Lessor, shall fully
indemnify and same the Lessor harmless from all loss, cost, damage
and expense incurred by or to be incurred or suffered by the Lessor
in the premises,

R e s
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7. The Lessee agrees to a

) : pply for rezoning on the
parcels herein describeq on or befor ;

e the following dates:

(a) Parcel Number L{a). Application is to be ﬁ;;g;%9ﬁf .
on or before ARSI 1527 Fraooty 23,19 1y ' X

S
(b) Parce: Number 1(b). Application is to be mdé%f?éaf
on or before Febroerm3g—uuzs . Aosesr= 3/ [G 78 K

( . . . 9 TalFN] ap .
€} Parcel Number 1{c). Application is to be made.éj’ g -
on or before AU US-Falypembld28 ¢ S AL S LY 1577

. . A
) (d) Parcel Number 2(a). Application is to be é;%; ng Qﬁg(
. O or before Februarypmgriomd: Aot ¥, 503 4

L Wr o
(e). Parcel Number 2(b). Application is to be m;Lg,9£0J;§L

- on or before MBI oB5 : FoAcermy 27 sygi

It is understcod ‘ang agreed by the parties hereto that once Lessee,
its Sublessee, SUccessor, assigns or nominees has made application
for said rezoning, that the Lessee shall have whatever tipe is

Teasonably necessary to secure the rezoning and all costs pertain-

ing to this rezoniig are to be borne solely and exclusively by the
Lessee. :

L PASHTAA

) . The Lessor and Less=e do hereby.mutuaily agree that
should the Lessee fail to k- application by the dates herein

specified, this lease shall be/rull and void and all parties ' shall
be releived of any further liabitify.

It is understood and agreed, however, that should the
Lessee perform on only part of Parce! Number I or Parcel Number 2 o
on the dates specified above, the leasd will continue in full ,w|fC§5v
force and effects on those portions and ror“nerformance on the .'N{} e
. - part of the Lessee on the remaining parcels shall not be considered . 7 -

85 a breach of this lease. Swe 72k cessir Fpve TP paric ESLANN Frlr L5 Lok ol
47 AN F TN sk paris, T 25 iam Sttie LA I LT LN B S A rrTad HITIE, TD Ll amerE T
‘WAQ' méﬁ”fé‘s’s"e%”ﬁ’g%’é’s tfm”'? ‘zf'fldfgull ihgs erected on the leased
premises together with all the appurtenances, which will not include -
fixtures,.equipment, 5igns and advertising devices referred to in

this lease shall become tbe sole property of the Lessor «t’ the ter-
mination of this lease and upon the said Lessee vacating /said leased
premises or upon default in any of the terms or provisions cf said

lease as provided herein. In those states where Ground Leas:s are

Separate and distinct from the buildings erected upon the demised

land this paragraph shall not apply and the buildings erected u- '
leased premises shall remain the property of the Lessce. ‘

) 8(d) Lessor agrees that Lessee may on Parcels Number 1(a),
1(b), 1(c¢), 2(a) or 2(b), terminate this lease at any time by giving
to the Lessor at least One Hundred Twenty (120) days written notice
terminating the lease at the end of a monthly rental pericd. In
the event Lessee shall exercise this right of termination, the Les-

" sée shall remove its fixtures, equipment, signs and advertising de-
vices that have been erected or placed upon the demised premises,

i mises to the Lessor, allowing to

remain thereon all of ‘the Lessee's improvements, made to the Lessor’s

land, including structures, fillings, grading hardtopping, curb cuts,
and utilities, that have been brought to the demised land and that
a1l such improvements shall become the property of the Lessor. Lessece
further agrees that Lessee will satisfy a1l mortgages, liens and/or
encunbrances against said improvements placed thercon by the Lessce,
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prior to, and asg a further condition of , termination of lease.
Upon.any_such termination, this lease shall terminate as though the
termination were the date originally fixed as the end of the term.

. B(b). Lessor agrees that aly buildings, fixtures, equip-
ment, signs and advertising devices referred to in this. leasec and

at any time. The Lessor further agrees to execute any and all
documents and consents evidencing the aforesaid agreement. It is
expressly understood and agreed, however, that the building and
site lnprovements shall become the property of the Lessor at the
‘end ‘0l “che lease term and any extension or renewal thereof.

7. Lessor further agrees that it will, upon written
demand by l_eisee, execute such instruments as may be required at
any time and f:om time to time to subordinate the rights and
interests of Lissor in the fee to the lien of any mortgage, mort-
Bages, trust decd or trust deeds now or hereafter at any time placed
on the premises lierein demised, such mortgage or mortgages not to
exceed the total sun cof Two Hundred Ten Thousand and no/100 Dollars
($210,000.00) on each of the parcels referred herein as Parcels
Number 1(a), 1(b), 1{c), 2(a) and 2{b), and such mortgage or mort-
gages to be payable in full within the first twenty (20) years of
the term herein created on e-ek of the parcels described. 1If re-
quired by the lending institutior Lessor further agrees to join
in the execution of such mortgag: documents as may be necessary.
Lessor further agrees that the Lesroe shall have the right to
obtain a mortgage on the fee and leasehold interest herein created
for the construction of the building and. improvements required to
conduct a business or businesses.

10. In the event that Lessee shald 'be able to mortgage
its leasehold estate and the mortgagee or hol2¢rs or the indebted-
ness secured by the leasehold mortgage or trust deed shall notify
the Lessor in writing in the manner as provided for <the giving of
notice of the execution of such mortgage or trust 4dred and name
and place for service of notice upcen such mortgagee nc helder of
indebtedness. then, and in such event, Lessor hereby apicas for
the benefit of such mortgagees or holders of indebtednecs ‘rom
time to time:

(a) . That Lessor will give to any such mortgages 4»
-holder of indebtedness simultaneously with service
On Lessee a duplicate of any and all notices or
demands given by Lessor to Lessee from time to time.

(b) Such mortgagee or holder of indebtedness shail
have the privilege of performing any of Lessee's
covenants hercunder or of curing any default by
Lessee hereunder or of exercising any election,
option or privilege conferred upon Lessee by the
terms of this lease. :

(¢) That, except for the right to terminate contained
in Paragraph 5 and 7(a) of this lease, no right, pri=-
vilege, option to cancel or terminate this lease
available to Lessee shall be deemed to have been
exercised effectively unless joined in by any such
mortgagee or holder of the indebtedness.

(d) No liability for the payment of rental or
the performance of any of Lessee's covenants and
adgreements hereunder shall attach to or be imposed
upon any mortgagee, trustee under any trust deed,

G2Z803LE6
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or holder of any indebtedness, secured by

any mortgage or trust deed upon the leasehold
estate, all such liability being hereby expres-
sly waived by Lessor.

11. Lessor agrees, that upon written demand by Lesseea, 3
to execute such instruments as may be required from time to time aﬁ&?
to aliow buildings to be erected or placed upon the demised prem-.[ o
ises wherein the Lessor waives any right, title and interest in }‘ " S
said buildings or improvements,é‘)‘rw Gt Bismavanrrvd plcieds, LJQZ -

12. The Lessor warrants and represents that it has a
Bood and clear title in fee simple to the leased premises and that
. they are'free and clear of aill nortgages, easements, restrictions,
geservations_and other encumbrances except as provided in an annexed
instrement, if any, signed Dy the parties.. This lease shall be
~sub4ec; and subordinate to any mortgages or trust deeds to any bank
Or insvrante company covering the leased premises if the Lessor shall
Promptiy . give-the Lessee notice of the terms hereof and if the holder
Or any sucl rortgage or trust deed agrees in writing with the Lessee
to furnish the lessee with notices of default thereof and not to
make the Lessee, if not in default hereunder, a part to any fore-
closure of similGr rroceeding or to disturb its possession or enjoy-

ment of the leased pramises hereunder.

13. This le<se =hall become void and of no effect if
the Lessee shall be unable tb obtain the necessary permits, licenses
and approvals from all puuliz authorities for construction of the
building or buildings to be e:scted by the Lessee, its sublessees,
assignees or nominees and for. tno operation of any type of
business, including a license to Ooperate aseven (7) day business.

ICKNTLEG

: 14. The Lessee shall have the right to assign this lease
or to sublease the demised premises oi any part thereof and without
. " the consent of the Lessor, providing, however, that in all such in-
stances, Lessee shall remgzin liable for tns sayment of all rent re-
Quired to be paid hereunder and for the perarrmance of all terms,
Covenants and conditions herein undertaken by Lessee.

15. If the Lessee defaults in the payment of the rent
herein reserved or any installiment thereof, or def2ults in any of
the covenants herein contained to be kept, observed anc gerfornmed
by the Lessee, and said default continues for one hundrzd. twenty
(120) days after written notice to the Lessee, the Lessor mey at
its option terminate this lease and Lessece may remove its 'property,
including all fixtures, signs and equipment installed by it ol on
its behalf and shall also have the right to remove or change any
-particular features of the building or buildings on the leased
premises irrespective of the degree or character of annexation to
the realty, (all fixtures, signs and equipment being deemed at all
times to be personal property), provided that any damage caused
by any such removals or changes shall be repaired forthwith by
the Lessee at the Lessee's éxpense. Lessee shall remain respon-
sible for payment of any rent herein reserved in defauit.

16. One or more waivers of any covenant ‘or condition
Or agreement herein contained shall not be construed as a waiver of
a further breach of the same covenant or condition or agreement,
and the consent or approval by the Lessor to or of any act by the
Lessee requiring the Lessor’'s consent or approval shall not be
deemed to waive or render unnecessary the Lessor's consent or
approval to any subsequent similar act, by the Lessee,
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.17. Lessee shall procure and maintain, at its own
. expense, 1in the names of Lessor, Lessee, and Sub-lesse¢ and Assignee,
Jf any, prior to entry upon the leased premises, a policy or poli-
cies of'general liability insurance against claims and damages in
connection with the leased premises in amounts of not less than
$300,000 with respect to injuries or death suffered by any one
Perscn and not less than $900,000 with respect to injuries or death
suffered in any one accident for Parcels Numbered 1(a}, 1{(b), 1(c),
2(a) and 2(b) herein. :

. 18. Provided also, and this lease -isupon this condition,
that if the leasehold hereby created shall be taken on execution,
or by other process of law, and such execution or other process is
not satisfied or discharged within sixty (60) days thereatfter or
Prior tc a sale under said execution or other process, whichever
occurs rirst, or if a trustee in bankruptcy shall be appointed tn
take charge of all or any part of the Lessee's property by a Court
of compei=i* jurisdiction, and such trustee in bankruptey is not
discharged'within sixty (60) days of his appointment, and ifany
assignment skall be made by the Lessee of the Lessee's property for
the benefit of ‘criditors or if a receiver shall be appointed of
the Lessee's property by a Court of competent jurisdiction and said
receiver or assignee fails or neglects to pay the rent for a period
of sixty (60) days, thip-and in any of said cases the Lessor
lawfully may immediately or at any time thereafter and without de-
mand or notice enter upor the premises or any part thereof in the
name of the whole and repusress the same as of the Lessor's former
estate and expel the Lessee 20d those claiming under or through
the Lessee and remove their eif:cts, forciblyif necessary, without
being deemed guilty of any manne: of trespass and without prejudice
to any remedies which might otherwise be used for arrears of rent,
of preceding breach of covenant, and umon such entry, this lease
shall terminate; and the Lessee covenap. s that, in case of such
termination or in case of termination uider the provisions of
statute by reason of the default of the L<sree, the Lessee will
indemnify the Lessor during the remainder of the original term and
of any extension thereof against all loss and damage suffered by
reason of said termination.

19. The Lessor agrees to hold its remaia‘ng land, of
which the le2sed premises form a part and also any ather. land owned
or controlled by the Lessor within a radius of one (1) ile thereof,
Subject to restrictions, for the benefit of the Lessee ind-the
leased premises; namely, that no part of the same shall Le leased
or used for any purpose that would conflict with Lessee's teqan‘s,

. and that no improvement shall be erected on such land of the lescor
-which will materially interfere with the visibility of the Lesséc's

shop or shops and its main sign to approaching automobile traffic
travelling on the adjoining highways.

20. tpht 4 >
Parcel Number 1 and all improvements erected thereon, for tggzpur-
chase price of Five Hundred Thousand and no/100 Dollars ($500,000.00).
Lessee shall have the further right to purchase Parcet Number 2 and I ;*Z
all improvements erected thereon, for thc purchase price of Four ’MLV R
Hundred Thousand and no/100 Dollars (3400,000«00) provided either = Y/
option is exercised during the termof this lease by written notice | dL
to the Lessor. Lessee shall pay te %) percent of the purchase
price in cash upon the exercise offhe option. Lessor shall within
thirty (30) days of the exeredSe of said option deliver to the
Lessce a deed for said property conveying a good, clear and market~
able title, free andclear of all encuUmbrances. If there is any
lien or encumbrpace of record against the demised premises, lessce :
may elect t ake the demised premises subject to any such lien or
encunbr e and the ameunts thereof, together with any interest or
penpdties accrued thereot or to accrue to the date of delivery of

oAt e e —pE G i

a
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be prorated to the date of delivery of deed. If Lo itle is . -/
guaranteed by any title insurance compan Or shall furnish ‘TU\ 4
Lessee, at Lessor's expense, wi itle policy in an amount equal -
to the purchase p{;;zT—sﬂﬁﬁfﬁgltitle in Lessee (or persons claiming

through subject only to the matters to which this sale is
e Subdact_ar s . ST ag = .
L subject—or—g

rorr—bi—réEoes e€.

Lessor grants Lessee the right of first refusal to pur -
chase Parcel Number I andg Parcel Number 2 at the same price and
upon the same terms, provisions and conditionsas shall be contained
1D any written bona fide offer for the purchase thereof which Les-
sor shall at any time during the term of this lease, or anv renewal
thereof, be ready and willing to accept. Lessor shall give Lessee

. written notice by certified mail of all of the terms, provisions
and couditions contained in any such bona fide offer and Lessee
shall have thirty (30). days from and after the receipt of such
notice [rrw Lessor in which to exercise Lessee's said right of
first refucal fof the purchase of the demised premises by notice .)g‘cézi

g2R0%L6L

in writing/to Lessor. Such exercise of the right of first refusal. Jy)
for the purchisc .of the demised premises shall create a binding apree- A
ment between Lessri and Lessee for the sale and purchase of the demised

premises upon suih ferms, provisions and conditions; ?gggtgf:=£b—t& "t
expressly understvod and agreed that in no-e a the Lessce behk;i
required to eFInEPrice 1n excess of the stated amount of
mﬁin _n;irq__;e,ﬁe_;;gd_mbw )

P [

21. The Lessor veuresents and warrants that it has good
and clear title to the leasged mremises and that it is free from all .

encumbrances under which the Lerscie's rights to possession may be o
affected, disturbed and terminated and that no mortgage or lien or o
other encumbrance will be placed agrinit the demised premises prior ‘\]
to the recording of this Indenture of J.zase or a memorandum of this
lease. In states where title insurance #2y be acquired, the Lessor 02
. will obtain title insurance regarding the warranties contained in -
this paragraph. In states in which there is'no available title o
insurance, the Lessor will furnish the Lesse¢r with a certificate by ¢
either an attorney or recognized title examiner certifying to the ol

representations contained in this paragraph., 1If witvhin a reasonable
time after the execution of this lease, an encumtranse is discovered
that will affect the Lessee's right to possession, wiless the Lessor
in or within five (5) days after notice, has had said ¢nzumbrance
removed, the Lessee at its option may terminate this les: e ind Le
relieved of any and all of its obligations contained thereudder.

22. The Lessor and Lessee expressly acknowledge and agree
‘that the cost of the building or buildings to be constructed upun
Parcels Number 1(a), 1(b), 1(c), 2¢a) or 2(b) is to be financed or
refinanced by means of funds to be acquired from a finaacing insti~
tution, ‘and that said financing institution may require certain
‘changes or modifications to the Lease in order to obtain the secur-
ity it requires. The parties hereto agree to amend the Lease, as
required by the financing institution, providing said amendment
does not alter the period, the rental, and purposes for which the
premises are to be used Dy Lessee. The Lessor covenants and agrees
that in or within five (5) days of presentment of a written amend-
ment by the Lessee as required under this paragraph, it will execute
and deliver said amendment to the Lessee. The Lessor further cove-
nants and agrees that if it does not eéxecute and deliver said amend-
ment within said five (5) days, the Lessee, at its option, may ter-
minate this entire lease or terminate the leasze only on Parcels
Numbered 1(a), 1(b), 1(c), 2¢a) or 2(b), by sending to the Lessor,
in or within thirty (30} days thereafter, written notice of termination,
terminating this Lease effective as of ten (10) days after the reccipt
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of said notice. Termination by the Lessee under this paragraph

shall relieve all the parties of their obligations under the terms
of the Lease.

23. All notices hereunder by the Lessor to the Lessee
shall be g%ven Dy registered or certified mail, addressed to the
Lessee at its principal office at 900 E. Kensington Avenue,

Arlinpton Heiphts in the state of Alllinois /

writing give to the Lessor for this purpese; and all notices by )
the Lessee to the Lessor shali be ,given by registered orjcertified -

mail addressed to the sor at Jops £ Sece . /-4)75,.0-17&@4 ’J_ﬂ
in the state of jﬁi& Or to such ofher address as -

thg Lessor may from time to time give .in writing to the Lessee for
this purpose,

T

. IN WITNESS WHEREOF the parties hereto have hereunto set
their haras and seals on the day and year first above written.

e
L AEY, P,

Donald Lpucks el s

) ’ * ! ’ " , . '.’\-l”.....'."

( / oo ‘_/-“fé‘ )/’ ,\-\g., - /.;l-_'.,_"-~ o
Charlotte Loucks -}v.5"73 .
LESSEE 5" "o

- o .,

 THE DUNRAN CORPORATION .0 T
’ s . . _.'-_‘ "}, ‘ ."_ L

. | s;fff% ot~ fanidds il

; 5 fL L S ) Sl

STATE OF [LL/NY lss ; i ./4 y i"LL("-f(.Lz(’ Ly ".fd'*%"fz-:u

COUNTY OF Cilx) \/

On the (07 day of - MARCY - . 1974, before me came
PENALT I TERS MD EMReETTE T LSS + 10 _me known,
who, being duly sworn, did depose and say *that he ‘is an officer
of the corporation described in and executed the foregsirg instru-
ment, that he signed his name thereto and afrixed the seil/of the
corporation and has delivered a copy of this instrument to (the other
party in accordance with the order of the Board of Directors of.said
corporation *(he is the individual described in and who execulted
‘the foregoing instrument and acknowledged to him that he exccuisd

‘the same), tefore me, IS
MWZ foﬂfeﬂb@f%

Notary Pubilig
My commission expires’ /t// /73

STATE OF ILL, ) .
COUNTY OF COOK)

Cn the 10th 4.y of March L 19 72 before me came

RicharU‘UT‘KIﬁrcEEk.Pruu.u 2 IO0AT G Poulaidtonk, YCCety e known,
who, being duly sworn, did depose and say *that he is an officcr
of the corporation described in and executed the foregoing instru-
ment, that he signed his name thercto and affixed the seal of the
corporation and has delivered a copy of this instrument to Lhe
Other party in accordance with the order of the Hoard of Direztors
of said corporation *(he is the individual described in and who

executed the forcgoing instrument an nowledged im that
be executed the same), before ne, é;ﬂ T
13/11/78 s, e

My commission expires

—_— [Notary Public
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THIS TRTURS OF LEASE, made his /J day of -
-.ﬂzﬁfﬁ/ 19 72" » between DONALD LOUCKS 'AND CHARLOTTE <.
- LbUCKS . » Whose address is
/ﬂ?f.ﬂzzp,é/ﬁ Palatipge, 111. - (heremaftcr called collectively

G?_ "Lessor") and  The Dunran Corporation C ' e R
7 ‘ﬂ

.. —_—
—— e

oo " whose address is 33 North Dearboru Street,

_Chicago,
.
. )&ﬂ Il—ﬁno:.s(hcrex‘.ant.r c..lled "Lessea"), ' ) :

.

'lf:ITNESSETH:_._,_

-

s, The Lessor docs hereby demise a"d lease tu Lessee

tpe following r'f'scnbr.d premises in the Cz*y of

e - .. - " " APPSR ]
Cea - . CN] R B A § '

County of Coolc » State ofIJ.l_mo:.s y to-wit: ' 9}9[
See legal description marked Exhibit"A" which is
attached herqto and expressly made a part hereof.

TS

. ST TR
Lo R 2. TO HAVE AND TO HCLD the above de..(.r bed premises
“from the st day of March . 0+ 1972, to the 4ust day of
- < February + 2002 :
. - i N
3. Lessor does further graat to Lessee the right, i
-privilege 2nd option to extend this lease for z period of (R
. . kS

ten (10) years from the date of expiration herenf, ro

and the Tcssor does further grant to Lessec the right, priviiese
- =1 % b

- 7. 2nd option to extend this lecase for one successive period of
~ten (10)

.years upen the conditions that the previous option be

fzrst cxercised.

. .
-




. Parcel Nusber One ; dasaribe YA
= -t pare N@FFSE%NSEA:E?:@S on |,
., Townsg h . Mang St 6f the Third Principal

Keridian, Cook County, Illinois. :
For purposes of description herein of Sections of

. " Parcel 1 throughout the lease, the following shall be
) bsed: . .

4

Parce! Mumber (a3, Commencing with the easterly

"Pproperty line of Parcel Number 1, thence westerly
. . having a frontage on Dundee Road of 315 feet with
. © & depth of 210 feet. ' '
Parcel Number 1(b). Commencing with the westerly
Property line of Parcel Number 1(a) above, thence
westerly having a frontage on Dundee Road of 315
£feet with a depth of 210 feet. :

. - = - Parcel Number 1(c). Commencing with the westerly
Property line or Parcel Number 1(b) above, thence
. ‘westerly having a frontage on Dundee Road of 320 . ,
feet or fraction thereof, (but in any event com- -
Qleting the remainder of Parcel 7l above) with a o
T deuth of 210 feet. . ’ L o ’ - "

Parcel Nrabir Two is legally described as follows:

- All that-part of the N.W.% of Section 12, Township . :?:Zéﬂﬂjgﬁj .
42 North, Range l0 East of the Third Principal Mer- TN '“6;
ddian, descrited 22 follows: Beginning at a point oo

" dn the North lin: o) said N.W.% 98].70 feet East of
the N.W. corner tueceof; thence East along the North

. . line of said N.w. 4y Yeing also the center line of

. Dundee Road, 185.50 four- thence Southwesterly in a

" straight lipe which makes a= angie with the last

described course of 62 degrees and 45 minutes, as
Beasured from West to Southwesy, 410,50 feet to a
E Point in the center line of kzud Road: thence
. - “Northwesterly along the center lire of Rand Road _
185.50 feet; thence Northeasterly ipia straight line
. which nakes an angle of 104 degrees ipd 2] ninutes,

- &S measured from S.E. to East and N.E., 299.70 feet
to the P.0.3., (excepting therefron that part of the
. “Hnrthwestcrly 17.0 feet (as measured along/ “he center
line of Rang Road) 1ying Southwesterly of a Yip¢ drawn
£rom a point on the Easterly line of the abovd des-
€ribed tract, 175 feet Southwesterly of the center line
of Dundee Road to a4 point on the Westerly line of
aforesaid tract, 117 feet Southwesterly of the center
line of pundee Road) and also (excepting therefrom
those partsg taken for Rand Road and Dundee Road), in
Cook County, Illinois. - Fremd's First Addition, Lot 1,
being a subdivision Of the N.W. ¥ of Section 12, Town-
Bhip 42 Nortn, Range 10 East of the Third Principa]
Meridian, in Cook County, Illinois, described as fol-
Yows: Beginning at a Point in the North line of saig ‘ .
N.W.% (also being the center line of Dundee Road) 1167.20
eet East of the N.W. Corner thereof; thence Ease along
. Bsaid North line (also being the center line of Dundee
- TTT T T Road), 207.41 feet; thence Southwesterly to the center
. line of Rang Road, 622.0 feet Southeasterly of the
point of intersection of the center line of Rand Road
and the North lige of said Northwest 4 (aiso being
the center 1ine of Rand Road), 35 measured on the
T Center line of Rana Koad; thence Northwcsterly along
the center line of Rand Reoad, 100.0 feet; thence
Northcastcrly e the P.0.B. (excepting therefrom thosg
parts taken for Rand Road and pundee Road.)

082 S8 1
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STATE OF /Ll /M/9 : _
. ) ss T | -
COUNTY OF C ULk ) : . .

" " On'the VT4  day of MAKLH , 1972, before me came

, DNALY LoucK§ ) (WAL TTE L LiulK S | who, being duly
sworn, and personzlly known tu me to Le the same persons whose
pames are subscribed to the foregoinp instrument, appeared before
pe this day in person and acknuwledged that they sigred and sealed
the said instrument as their free and voluntary act for the uses and
© purposes therein sct forth. : '

GIVEN under my hand and notarial seal this il ”{\ '
N S E AT L : ]
' : aaunm¢47%.
. 5 Notary Public
4
’ o My commission expif
STATE OF ILLINOIS) '5 '
- ) ss ' :
COUNTY OF COOK ) ~ : . K
.. . " ‘ ‘ . ) N ) - “ ) °
On the 11th  day of Masch - ,1973, before me came

Richard J. Klarchek & Thomas G. Poulakidas . tq.me known, who,
being duly sworn, did depose and say That thoV & officerdof
the corporation ysasgyibad in and executed ias foregoing instrument,.
that %e¥signed m¥§ aime thereto and affixed the seal of the corpar-
_ation and has delivered a copy of this instrumeit Lo the other
" party in accordance with the order of the Board vf/Pirectors of
said corporutioa *(hc.is the individual described lnvand who cxecuted
the foregving instrumeat amd acknowledged to him that be gxecuted
. the sane), before me. ' :

. Sl 14;:59’
5 i NN
:‘ 1 ... l-.-’ ".’
s . . y ’fﬁ'.( e
i sl T e '34>4FCF_?f:E

S Notary -Puﬁxc ER
: ' A !3; i
f My qommission expires faVkﬁ?é%
. ' P
¢ f:,”'y JQ“‘:&\“'
: gy, gAY
1

: L]
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4. The said terp and Opuu'ls are to bc at a rcntal , .
- and on the terms sot forth in an unrecardn.d Icasc agreement dated
"7 %32 same day as this ‘Memorandun. : c

3. All bLI.'LlJ.ln"S, fixtures, equipment, signs and
L .. advertising devices 'cfc ed to in Llhe said unrecorded lease and.
L -=-rh.|.ch Fay be placed tpon the demised premises shall at 21l tirmes
and under all czrcu...star:..cs be CO']SJ.LIclLu personal property and s'*a.'l
e not be coasiderced is affixed to or part of the real estate-nor as
. :.- . - ~the property of the lessor. o

IN WITN=SS ¢+ VHEREOF, the parties hereto do hereby set

. thc:.x" Lazw's and seals. | . : - 99720828

R _._:fj.inmo 'f - i .
T A

- . . . o Donald Loucks _ L
. ) ' . . - f _,/’/" L //’_/f— ')-ZV .% - /4«.’/
: . (. : Charlctte"[.oucks
. - T . " o o e LISSEE: 'I'he Dunran Corporation
. * N . - BY
-, - . ’.'
- ) Lot . . ' "F':::.:}-" o Dﬂl:'-‘f:. - .
] - @ma%.-, R
e 1L 21 .- e e G 40
j : . - 72 H"\Y ? l'ﬁr:' 'i f... L3 6 74 5 0 21‘2_,_‘:-‘_,‘,'_ S 'u !.. oy JrL
“‘ . ' *
- h
. '\-.

21895280 - N
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THOMAS G. POULAKIDAS
ATTORNEY AT LAW

33 NORTH DEARBORN STREET
CHICAGO 60602
TELEPHONE 263-227Q,

09720826
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AGREEMENT

£
THIS AGREEMENT made this /07 oy of MK, 1972

On 4-’«4‘ A.u

522 « is by and between THOM{\S G POUU\KID‘\S BERNARD F. O"NEILL, RICHARD

3 (/iorrs® ?
// §o KLARCHEK AND DONALD LOUCKS. T arties have reached a.nd do

‘ hereby make on this date the following agreement:
ﬂ?& 1. The parties agree to enter into a realty trust
. at The Bank and Trust Company of Arlington Heights for the pur-
puse of leasing two parcels of property legally described in
Exhibit "A" which is attached hereto and expressly made a part
hereof, Swii irust shall be established within ten days of execution of Agreement.
2. /The parties agree that each person shall receive
twenty-five (25%) peorcent of all profits derived as a result (}ES??(;
of the property being suhleased to a third party or partics. E)E)FYZZ i
_Profits as herein descrileit shall constitute any capital left
over after expenses have beco/deducted. Exnpenses are to con-

/ﬁﬁ? sist of anything directly related to the property and the

W determination of these expenses shall be made mutually and only by
Q@ 5 urcon
]; and KLARCHEK.
ya .
e 3. Any losses incurred on the property shall first
come out of the profits or, if noc profits exist, +the losscs
will be shared equally by the parties.

4. During the term of the lease, all decitions

ertaining to tenants, types, terms an onditions of leas¢sy
Lo R 1088
A sh;;l be made mutually by @NEHE and

/ﬁ 5. A1l profits, as definedithat result from the lease

RCH h cnly.

shall be paid to the parties quarterly.

6. Any party may sell its interest by notice to the
remaining parties giving them the right of first refusal. The
terms of any bona fide offer must be set forth i hb tice

.. : 3 xry 60) &f /l/}és
and the remaining parties shall have ) days &Tter the

receipt of this notice in which to exercise the right of first

refusal, SUETter TO TRE ABAANAL o0 srg oTHEL
[} Paeres  faesa PEscess.

)g//gtf_“//mwﬁﬁ“/f'
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7. At the option of the Executor, upon the death of°

any party, the parties hereby agree that the interest of the

eceased party shall first be offered to the ofher th e;égp?in-
s W
7~ ing parties and they shall have t 38) fays in which to pur-

i
Col

chase this interest. If they do not elect to purchase this interest

it may be sold to another party that is acceptable to the remaining

three.

WITNESS THE HAND AND SEAL of the Undersigned the day '
and ‘yesr above written. . *
A - —'_1.' . ped T
Sk i . -
Thomas G. Poulakidas.

Bernarg F. O'Neill

Rkifhard _J.

7 L /%/ g
. ./
3 {%fi'{“/»’ reed?

Donald Loucks '

i i A A
Ctpoii gyl Lotk s

J- 99720876

‘L’;ZN?/ FCREE py =g 5~ LHICH T Hes PRCT/ezS [P AK =
PE/.’_?‘IJ-/A.’/&G, o A }7(//{'(/9'45:;—" ZE&JM;-’
. Vd

O SALE oF Fuy- AR PRopPEp RDIACEN
7o PAIZGJ:‘L. AR en KB perbsn o rHE A
RPES

S v TG on >heie D
oM 567, SHALL  Itivvn s

BLL pham pfep o in PRIIIES,

W/(—‘,' 708 l"

7

EAVE AP VIS Y]
70 FHL bprcFirs o R
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EXHIDIT "aY Lepal Description

Parcel Number Onc is lepgally described as follows: A
piarcel beding in the southwest quarter of Soctiun.l,.
Township 42 North, Range 10 East of the Third Principal
Meridian, Coolk County, Illinois.

For purpuses of description herein of Sections of
Parcel 1 throughout the lease, the foliowing shall be
used: .

" Parcel Mumber 1(a). Commencing with the easterly
property line of larcel Number 1, thence westerly
having a frontage on Dundece Road of 315 feet with
a depth of 210 feet.

Parcel Nyamber 1(h), Commencing with the westerly
property line of Parcel Number L(a) above, thence
westerly having a frontage on Dundce Road of 315
feet with a depth of 210 feect.

Tarcel Number 1(c). Commencing with the westerly
ﬁjnpcrty line or Parcel Number 1{b) above, thence
"WesYerly having a frontage on Dundee Boad of 320
feet ol fraction thereof, (but in any cvent com=
pleting the remainder of Parcel #1 above) with a
depth-of 210 feet. :

Parcel Number/Two is legally described as follows:

All that part of the N.W.% of Section 12, Township
42 North, Range 1" tast of the Third Principal Mer-
idian, described a5 Jroilows: Bepinning at a point
~in the North line of/ said N.4.% US1.70 feet East of
the N.W. corner thercof: thence East along the North
line of said N.W. 4, beinpg also the center linc.of
Dundee Road, 185.50 feetr; <hince Southwesterly in a
straight line which makes an‘apgle with'the last
described course of 62 degrecs and 45 minutes, as
measured from West to Southwests 410,50 feet to a
point in the center line of Rand Ro~d; thence
Northwesterly along the center line of“Rand Road '
185.50 feet; thence Northeasterly inla straight line
which malkes an angle of 104 degrees and 2L minutes,

as measured from S.%. to East and N.E., 290079 feet

to the P.0.B., (excepting therefrom that pait-cf the
Northwesterly 17.0 fecet (as measured along the center
line of Rand Road) lying Southwesterly of a lina drawn
from a point on the Easterly line of the above des-
cribed tract, 175 (eet Southwesterly of the centec Yise
of Dundee Road to a point on the Westerly line of
aforesaid tract, 117 fecet Southwesterly of the center
line of Dundee Road) and also {excepting therefrom
those parts taken for Rand Road and Dundee Road), in
Cook County, I1linois. Fremd's First Addition, Lot 1,
being a subdivision of the N.V. ¥ of Section 12, Town-
Ship 42 North, Range 10 East of the Third Principal
Meridian, in Cook County, Illinois, described as fol-
lows: Beginning at a point in the North lin¢ of said

S
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N.W.% (also being the center line of Dundee Road) 1167.20

feet East of the N.W. corner thereof; thence East along
salid North line (also being the center line of Dundee
Road), 207.41 feet; thence Southwesterly to the center
line of Rand Read, 622.0 feet Southecasterly of the
point of intersection of the center line of Rand Road
and the North line of said Northwest 'y (also bLeing
the center line of Rand ltoad), as measured on the

s center line of Rand ioad; thence Northwesterly along
the center line of Rand Road, 100.0 fcet; thence
Northeasterly to the P.O.I. (excepting therefrom those
parts taken [or Rand Road and Dundec ltoad. )

[}

- -
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AMENDMENT

THIS AMENDMENT OF LEASE made this foé day of April,
1972, by and between DONALD LOUCKS AND CHARLOTTE LOUCKS (hereine
after referred to as "Lessor") and DUNRAN CORPORATION (herein-
after referred to as "Lessee ")

WITNESSETH:
WHEREAS, the parties have entered into a"lease of 1and"
. da’ed March 10, 1972 and as;

WHEREAS, the parties have agreed to amend and modify
said ledse of land;

NO¥, THEREFORE, for Ten Dollars ($10.00) and other valu-
able consideralion., the receipt of which is hereby acknowledged,
1t i3 agreed by and Letween the parties as follows:

1) The folloiing Paragraph 2ly shall be added to said
lease and expressly become @4 Nast thereof: 9972095’) y

kS (,6

"24. If any portion of ihe leased premises shall be

taken or acquired by condemnation wider the right of eminent do-
. main, the monthly rental herein apecirier -shall be reduced as of

the date of the condemnation by an amount ‘ecujvalent to one-twelfth
of ten percent {1/12th of 10%4) of the amount o’ the payment for

‘ L0 s
- déoeimrge received by Lessor for such taking or acqulsition. 1Ir

i)b such condemnation renders the leased premises substaniialiy unusable
for the operation of a retail business thereon, Lessese, ul Lessee’s
option, by notice to Lessor, may:
{a) - terminate this lease at any time after having beeil
required to surrender possession of the premises so condemned; or
]
(P) - retain possession of the remaining portion of the i
/éﬁfffo }(}/ - ﬁ,{
leased premises at the reduced rental as above destribed. y’ffjtjp

Irrespective of whether such condemnation affects all op

part of the leased premises, Lessor and Lessee each shall have
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their respective rights to damages resulting therefrom and in
addition and regardless of any option that Leasee may exercise
under the prior provisions of this apticle 2L, Lessee shall have
all rights to damages to any buildings, improvements, trade fix-
tures and equipment erected, constructed or placed by Lessee, its
successors, assigns, or nominees on the leased premises and af-
fected by such condemnation. Should any abutting streset, road or

. highway be elevated or depressed during the continuance of this
lease’in & manner rendering the leased premises leas suitable to
Lease¢'y retail businesses, Lessee may terminate this lease at
any time witain three (3) months after any such work is begun,

Rental shall cbats and cease to accerus on a pro rata basis at any

time or times during which public or private p%;{;revents the
usual access to the leuset! premises for the public weys bounding ,)M
thereon, "

IN WITNESS WHEREQF, .iie said parties have hereunto set

their hands and seals the day an Year first above written:

=Y ‘»ca %n{w/o‘/

LR Ao o hor

LESSEE

DUNRAN CORPORATION

v 7% W

PreﬁAdent i

Y % /‘;Jm{/f%
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AMENDMENT

THIS AMENDMENT OF LEASE made this ;géjféday of June,
1972, by and between DONALD LOUCKS AND CHARLOTTE LOUCKS {herein-
after referred to as "Lessor") and DUNRAN CORPORATION (herein-
after referrod to as "Lessee");

WITNLSSETH:
. WHEREAS, the parties have entered into a "loaaec of land"
dated March 10, 1972 and as;

WHEREAS, the parties have agreed to amend and medify
said lease ol land;

NOW, WHEREFORE, for Ten Dollars ($10.00) and other valu-
able conﬁideration. (e roceipt of which is hereby acknowledged,
it 13 agreed by and belween the parties as follows:

1) The following Z=ragraph 2l shall be added to guid
lease and expressly become a pirt theraof:

"24. If any portion of the leased premises ghall be

. taken or acquired by condemnation undes the right of eminent do-
main, the monthly rental herein specified sliall be reduced as of
the date of the condemnation by an amount ‘wquivelent to one-twelfth
of ten percent (1/12th of 10%) of the amount ‘of-ihé payment for
damages received by Lessor for such taking or acquisition. Ir
such condemnation renders the lsased promises subatantially unusable

for the operation of a retail business thereon, Lesses, at legzac's

option, by notice to Leasor, may:
{a) - terminate thias lease at any time after having been
required to surrender possesaion of the premises so condemned; or

(b} - retain peasession of the remaining portion of the

gy 96b 12

leased premises at the reduced rental a3 above provided,

Irrespective of whether such condemrstion affocts all or

part of the leased premlses, Lessor and Lessee sach shall have
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their respective rights to damages resulting therofrom and in
addition and regardless of any option that Lessee muy exercise
under the prier provisions of this article 2, Losaee shall have
all rights to damages to any buildings, improvementa, trade fix-
tures and oquipment erected, conatructed or placed by Lenseo, its
. successors, assigns, or nominees on the leased premiaca and af-
fected by such condemnation. Should any abutting atreot, road or
highway be elevated or depressed during the continusnce of this
lease in ¢ wanner rendering the leased premises less sultable to
Lesseo’s reteil businessea, Lossee may terminate thiz leage at
any time within tkree {3) months aftep any such work is begun.
Rental shall abate and éoase to accrue on a pro rata basis at any
time or times during whichn public or private work prevents tho
usual access to the leased pirmnises for the public waya bounding
thereon."
. 2) On page one, paragraph ris under "Legal Description”

the following shall be atricken:

"Parcel Numbor One is legally deseciribed as follows:

Parcol being in the South West quartor of Section 1,

Township }}2 North, Range 10 East of *he Shird Principal

Meridian, Cook County, Illinois."
and in lieu thereof shall be inserted the following:

"Parcel Number One ig legally describoed as followa:

That part of the South West quarter of Section 1,

Township lj2 North, Range 10 East of the Third Prinacipsel

Meridian deacribed as follows: Beginning on tho

South line of said South West quarter of Section !

at a point 869.97 feot East from the South West

corner of said section t, thence Last along tho South NS

line c¢f said Section 1, 950.53 feet to the South Last a0

corner of the Weat 30 acres of the East half of the &0

South West quarter of section 1 thence North aleng

the East line of sald West 30 acres, 280.1 fcet thence
Woat parallel te the South line of asaid Section 1

950.7 feet thence South forming a North West angle to
tho gsection line of 89 degreos L6 minutes 30 ssconds
280.1 feet to the place of beginning in tho Town

of Palatine, in Cook County, I)linocis."

Gob |2
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3) The following shall be added to the cnd of paragraph 9972(-"826
8ix and expreasly become a part thereof:
"It is expressly understood and agreed by the parties hereto,
that all taxes and &ssessments as referred to heroin are to bo paid
by the hesses and to be prorated to the date that the rentsl com-
. mences for each individual parcel. Prior to that time all taxes
ans ajsessments in connection with the property are to be paid
by tiie Lossor,"
4}.The following shall be added to tie end of Paragraph 17
and expressly bicome a part hereof:
"The-Lessnr agrees, however, to keep and maintein a
policy or policiesg of goneral liability insurance ageinat claims and
da@mages in connection with ‘the lessed premises in amounts of not

less than $300,000.00 with reshect to injury or death suffered

~e gy
HERE

by one person and not less than $560,000,00 with regpoct Lo in- =
Juries or death suffered in any one acieldent on that portion of _n
. the premises for which the ebligation %« gay rent has not comrnonccd\;;:“
shewing the lessees as an additional insufed in sald policica,"
IN WITNESS WHEREOT, the said parties lave hereunto set
their hands and seals the day and year first above writton:
' LES\}
bl ol
Donald Loucks M’%
D7 Chopp L Bs
o Charlotte Loucké OO
ONNAY .‘o

LESSEE . ‘s?‘ S

DUNRAN CORPORATION

i)
QMg

, Il
,'.’fmni,’m 3

- Zhinan A ﬁfv&ﬁ H,(M

s,
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SECOND AMENDMENT .

THIS AMENDMENT OF LEASE made this 18th day of August,
1972, by and between DONALD LOUCKS and CHARLOTTE LOUCKS {(here~

inafter referred to ag "Lessor") and DUNRAN CORPORATION (hereinafter

crierred to as "Lessee™);

WITNESSETH:

WHLPEAS, the parties have entered into a "lease of land'
dated March JOth, (197- and as;

WHEREAS, tiie parties have agreed to amend and modify said
lease of land;

NOW, THEREFORE, for TEN DOLLARS ($10. 00) and other val-
uable consideration, the receipt of whielh i hereb_;f acknowledged, it is agreed
by and between the parties as follows:

1, The following Paragraph 24 sirall he added to sajd lease
and expressly become a part thereof;

24, I any portion of the leased prermises shall be
taken or acquired by condemnation under the right of eminent domail, the
monthly rental herein specified shall be reduced as of the date of the cond

demnation by an amount equivalent to one-twelfth of ten percent (1/12th of

£95 €20 &

10%) of the amount of the payment for damages received by Lessor for such
taking or acquisition, 1f such condemnation renders the leased premises

substantially unusable for the operation of a retail businegs thercon, Lessee,

at Lessee's option, by notice to Lessor, may:

00
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(a,) Terminate this lease at any time aflter

having been required to surrender possession

of the premises so condemned; or

(b.) Retain possession of the remaining por-

tion of the leased premises at the reduced rental

as above provided,

Irrespective of whether such condemnation affects all or part

o« the leased premises, Lessor and Lessec each shall have their respective
rights 40 samages resulting therefrom and in addition and regardless of any
option that Lessce may exercise under the prior provisions ol this Article
24, Lessee shall haveall rights to damages to any buildings, improvements,
trade fixtures and equipr.ent erected, constructed or placed by Lessce, its
Successors, assigns, or nel inees on the leaged premises and affectpd by
such condemnation, Should any ahutting street, road or highway be elevated
or depressed during the continuance Gf *nis lease in a manner rendering the
leased premises less syitable to Lessee's re.ail businesses, Lessee may
terminate this leage at any time within three {3) moutas after any such work
is begun. Rental shall abate and cease to accrue on'a pro rata bagis at any
. time or times during which public or private work prevents taz usual access
to the leased premises for the public ways bounding thereon, "

2. On Page One (1), Paragraph One (1) under " Lega) /Do

scription” the following shall be stricken:

£96 €20 22

"Parcel Number One is legally described as follows:
Parcel being in the South West quarter of Scction 1,
‘Township 42 North, Range 10 East of the Third Prin-
cipal Meridian, Caok County, Ilinois, "

and in licu thereol shall be inserted the following:.

"Parcel Number One is legally described as [pllows.
That part of the South West GQuarter of Section 1,
Township 42 North, Range 10 East of the Third Prin-
cipal Meridian described ag follows:  Beginning on
the South line of said South West quarter of Scetion L,
at a point 869, 97 feet East from the South West corner
of said section 1, thence East along the South linc¢ of
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said Section 1, 950,53 fect to Lhe South Kast

corner of the West 30 acres of the East half

of the South West quarter of Section 1 thence

North along the East line of said West 30 acres,

280, 1 feet thence West parallel {o the South line

of said Section 1, 950, 7 feet thence South forming

a North West angle to the section line of 89 degrees

46 minutes 30 seconds 280. 1 fect to the place of he-

ginning (excepting the South 70 [eet thercof) in the

Town of Palatine, in Cook County, Illinois. "

3. The following shall be added to the end of Paragraph
Six (6) ard expressly become a pare thercol:

“It is expressly understood and agreed by the parties
hereto, that all taxis ahd assessments as referred to herein are to be
paid by the Lessee and ‘o-be prorated to the date that the rental commences
for each individual parcel. I’riorto that time all taxes and assessments in
connection with the property are i be paid by the Lessor, ™

4, The following shalihe added to the end of Paragraph 17
and expressly become a part hereof:

"The Lessor agrees, howeves_ (s keep and maintain a
policy or policies of general liability insurance against‘cl<ims and damages
in connection with the leased premises in amounts of not less than THREE
HUNDRED THOUSAND DOLLARS ($300, 000. 00} with respect to inixryor
death sulfered by one persona and not less than FIVE HUNDRED THOUSAND
DOLLARS ($500, 000, 00) with respect to injuries or death suffered in any

one accident on that portion of the premises for which the obligation 1o pay

£ep €20 2

rent has nol commenced, showing the Lessees as an additional insured in

said policies, ™

IN WITNESS WIHIEREQF, the said parties have hercunilo
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set their hands and seals the day and year first above written:

LESSOR:

DONALD LOUCKS

Hdith et

CHARLOTTE LLOUCKS

gk o)
il

B - ﬂt(d:‘,. .
COOK COUNTY. ILLINOIS R A
FILED FOR RECORD AL W L1 SELDY

Mz 20°12 230 PH ¢<073963
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THIS AMENDMENT TO LEASZ made this % aay of

Angust, 1973 by and between Donald Loucks and Charlotte L.
Loucks of Palatine, Illinois, hereinafter called the "LESSORY

and The Dunran Corporation, hereinafter called the "LESSESY,

WITNESSETH

#HEREAS, the parties hereto did on the 10th day of
March, 1972, enter into a lease for the premises more purticular-
ly described 7 said indenture of lease; and

WHEREAS, ‘ue parties have agreed to certain amendments
and medifications to said lease.

NOW, THEREFORE, for _one ($1.00) dollar and other
valuable consideration, it is agreed by and between the parties

as follows:

. ' 1. Paragraph 7 of said lease 4ball be amended
as follows: |

. "The date referred to in 7.(a) =ha'l be
stricken and in place thereof will on
inserted August 31, 1974."

"The date referred to in 7.(b) shall bhe
stricken and in place thersof will be
inserted February 28, 1976."

"The date referred to in 7.(c) shall be .
stricken and in place thereof will be
inserted August 31, 1977."

"The date referred to in 7.(d) shall be
stricken and in place thereof will be
inserted February 28, 1974.' :

"The date referred to in 7.(é) shall be
stricken and in place thereof will be
inserted August 31, 1975."
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The following Paragraph 24 shall be added ro e
gaid lease and expressly become a part thereotl:

24. The LESSOR and LESSEE do mutually auree

that the sewer installation contract \F#)‘S
signed by LESSOR dated July __, 1973 q‘?‘zﬁﬂ s
for an cxpenditure of $11,000.00 is to (3-

be paid hy the LESSEE out of the

Denny's Restaurant construction Tunds,

3. The following Paragraph 25 shall be added to
. said lease and expressly become a part thcreof:

25. It is understood and agreed that excent
where subparcels are specifically or
expressly referred to in the said Lease
of Land the provisions of the said Lease
of Land shall apply and be applied sepa=~
rately to each subparcel of the demised
premises. It is further agreed that a
default in the performance of the terms
9% the said Lease with respect to one or
aore-but not all of the said parcels
sh:ill ‘not constitute a default of the
entivs lease nor shall it constitute
a defausl with respect to any of the
other suburreels.

4. Nothing in this améndment shall alter, change, -

vary or amend any of(the other terms and

. conditions.

LESSOR: DOCxAlLD LOUCKS AND
CHARLOTTE L. LOUCKS

LESSEE:

By, !zw

By
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STATE OF ILLINOIS. ; s5: 9972{/\'826

COUNTY OF COOK )

I, DARLENE FREEMAN, a Notary Public, in and for

said County, in the State aforesaid, DO HEREBY CERTIFY that
DONALD LéUCKS and CHARLOTTE L. LOUCKS, His Wife, are

. persenally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this
42j in person and acknowledged that they signed, sealed and delivered:
the ‘sar-instrument as their free and voluntary act, for the uses and
purposes/tierein set forth,

GIVEN xnder my hand and notarial seal, this 21st day of

.@ﬁc@wa ;4/"-"5"}1%

NOTARY PUBLIC

Commission expires November 35h, 1874, qugﬁ 8?}6

August, 1973,

P - Y
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THIRD AMEKDMENT

THIS AMENDMENT OF LEASE made this 2nd day of
April, 1974, by and between DONALD LOUCKS and CIIARLOTTE
LOUCKS (hereinafter referred to as "Lessor") and DUYRAN
. CORPORATION (hercinafter referred to as "Lessce");

WITNESSET®TI: '

WHEREAS, the parties have entered into a "lease

of lard" dated March 10th, 1972 and as;

.

dEREAS, thp parties have agreed to amend and
modify said lzate.of land;
NOW, THERFIORE, for TEN DOLLARS ($10.00) and

other valuable consideration, the receipt of which is F?‘!{ﬁ;%,'
99 s ._'8
hereby acknowledged, it is agreed by and between the

parties as follows:

. 1. That Paragraph 9 ot-$1id lcase be and is here-

by amended to read as follows:

9. Lessor further agrees thea* it will, upon
written demand by Lessee, execute such infitruments as may
be required at any time and from time to tiae to subordinate
the rights and interests of Lessor in the fec to.the lien of
any mortgage, mortgages, trust deed or trust docds now or heve-
after at any time placed on the premises herein {omised, such
mortgage or mortgages not Lo exceed the total sum of Two NHundred
Fifty Thousand and no/100 Dollars ($250,000.00) on each-of the
parcels referred herein as Parcels Number l(a), l(b}, (L({c), 2(a)
and 2(b}, and such mortgage or mortgages to be payable it il
within the first thirty (30} vears of the term herein created
on each cf the parcels described. IFf required by the lending
institution Lessor further agrees to jeoin in the executicn of
such mortgage documents ag may be necessary. Lessor further
agrees that the Lessee shall have the right to obtain a mortgage
on the fee and leaschold interest herein created for the constru-
ction of the building and improvements required to conduct a
business or businesses.

2. That Paragraph 10 (c) of said lease be and is here-
by amended to read as follows:

t
y

" 10 (c) That, except for the right to terminate
contained in Parauraph 7 of this lease, no right, privileqe,
option to cancel or terminate this lease available to Lessee
shall be decemed to huve been exerciscd cffectively unless
joined in by any such mortgagee or holder of the indebtedness.
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IN WITNESS WHEREOF, the said partices haye

e
: {
set their hands and seals the day and year first ?90
< above written.
. LESSOR: /"

=

bow J D LOUCKS

/u/ue. Cﬂ‘/’/ ./Oué&.e,lw..-

CHARLOTTE TGUCKS

LESSEE:

DUNRAN CORPORA

Iom’
® s {n }/Z////é( i
5 lﬁjy/g’ du%/«'

. By:

. Secretary
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FOURTIL AHENDMENT

TNIS AMENDMENT TO LEASE made this 24th day ol February, 1975
by and between Donald Loucks and Charlotte Loucks of Palatine, Illinots
hereinafter called the "LESSOR" and Dunran Corporation of 33 North

Dearborn, Chicage, Illinois hereinafter called the "LESSEE".

- ’ " WITNESSETI ;

WHEREAS, the parties hercto did on the 19th day of March,

19?2 enter into a lease of land and;

WHEREAS, the parties have agreed to certaln-amendments and

modif{icat’ons to satd leasc,

NOW, TaFiEFORE, for ten ($10.00) dellars and other valuahle

consideration, it is agreed by and between the parties as follows:

Paragraph 7 of suid lease shall be amended as Follows:

1, "The dates referre’ toin Paragraph 7(a), 7(b) and

7(c) shall be stricwep-and in place thereof shall
. be inserted December 11, 1980",

fiB‘@ZLﬁB |

"The dates referred to in varagraph 7(d) and 7{c)
shall have been deemed to havs heen met and Lessors
rights to terminate under thesc parasraphs shall be
veid and of no further force and e/fec),

In all other respects the Lease remains'unchaugo; and in

full force and effect.

i B A )= fe
Donald Lpucks ™

Charlotte Loucks

WITNESS:

ﬁj?% {%/}D LESSEE:

2?3;2%2, qflgz‘2£é522> . ijjjjf_gé%?i;?giz:;yféfj%?:i;ijzzt;aife:;ij::&:7
/

=t
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SENDER:
sCompieta items 1 and/or 2 for additional services.
sComplets itema 3, 4a, and 4b.

card o you.

#Print your name and addresa on the raversg of this form so that we can return this axira fee):

| also wish to receive the
following services (for an

re: (%0

&
-]
3
[ -]
- §
g ® Attach this form ta tha front of the mailpiece, or on the back if space does not 1, [J Addressee’s Addrass z
permit, | -]
© "Wiile'Return Aecsipt Requestad” on the mailpiece below the aricia numbet. 2. O Restrictad Delivary @3
ol wi and the dat o
ﬁ -mwmumnmlomunamuemm L] t ¢ for feo. i
-§ 3. Article Addressed to: . 4a. Articdla Number é
@  Mrs. Barbara L. Wallace P 126 169 080 €
g 176 Bradwell Road 4b. Service Type 2
o  Barrington, IL. 60010 [ Registered E) Certified &
- ' 0 Express Mall O tnswred £
[ Retum Recaipt for Merchandise (1 COD 2
7. Date pfDel "31
i |
: 8. Addressee's Address (Only # requestad E
5
£
2

and fse is paid)

— g

'PS Forr, 281 1, Decdmber 1994

UNITED STATES PosTAL SERVICE l

| SUSUE

Domestic Retum Receipt

First-Class Mail
Postage & Fees Paid
USPS

Parmit No. G-10

® Print your name, address, and ZIP Code in this L;:,_x L

83 IMr. Alexander Poulakidas
B 161 N Clark St Ste 2900
¥ Chicago, IL 6060]

e e e

—— —— — -
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o~
B SComplete toms 1
5 :mﬁiu%gmum lalsoMshtoreeeivahe r
§ .M“,ﬂ"h mmhmofuﬁhmnmmmmmm mafog fleMces(foran
5 por mwﬂnhuudmnm.ummhad:ﬂmdoum 1 Dﬂtld 8 l‘
a K A - rassee 2
| DSy | 20 e £
: . ry
3. Article Addressed to; : l
_g Bank & Trust Ctg.%?eéﬁga& g&g'&o r 4. Aricls Number —= ?
| e RGP Tatee UFF | P 126 tog o 1
4b. Service T
111 E, Busse AVenue, LI, a Reoisteradm rtified : "
Mt. Prospect, IL. 60056 0 Express Mall JDQICG e
._ nsured E
. O Retum Recsipt or Merctandse (] cop 3
> ; 8 §
JUN 2 8 o 2!
8. Addresseq’ i x
andn*,@p;:gdumsﬂ}uydnxwaﬁbd EE
Domestic Retum ﬁeceipt
< {
. . +4

9922050

M

® Print your name, address, and Z:® Code in this box ®

First-Class Mail
Postage & Fees Paid
USPS

Permit No. G-10

UNITED STATES POSTAL SERVICE

Mr, Alexander Poulakidas
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April 2-7 1999

g7 R26

CERTIFIED MAIL,

RETURN RECEIPT REQUESTED

AND REGULAR MAIL

Mrs. Barbara L. Wallace ' Mrs. Joan M. O'Neill
176 Bradwe!i Road 679 Walden Drive
Barrington, lllincis 60010 Palatine, Illinois 60067

Mr. Alexander G. Poul:ikidas
1051 Chatham Drive
Palatine, Hlinois 60067

NOTICE TO AL). OF THE DIRECTORS OF
THE DUNKAN CORPORATION

. You and each of you are hereby notified that there will be a Special Meeting of
the Board of Directors of the Dunran Corporation purs:ant to its by-laws at the request of
two (2) of the Directors, namely; Joan M. O'Neill and Alexarder G. Poulakidas and the
Special Meeting of the Board of Directors of the Dunran Corporation will be held on the
15th day of May, 1999, at 105] Chatham Drive, Palatine, Ilinois 60067: 2. 10:00 AM,

for the following purposes:

I To approve the Enterprise Car Rental Lease:

2. To reconfirm the extension of the original Dunran Lease
dated March 10, 1972 expiring February 28, 2002 by
once again sending letters reconfirming the extension .9,97 ,
of the exercise of the said Lease Options for the first '?’C’?f) -
ten (10) year option period and then exercising the "’6.
second option period thirty (30) days or so later reconfirming
the exercise of the remaining ten (10) year option period
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April 1999

all pursuant to the provisions in the original Lease thereby
extending the term of the Lease to February 28, 2002 and then
to February 28, 2022, and that said Notices be sent to Barbara L.
Wallace and Donald A. Loucks, Individually and as Co-Trustees
of the Charlotte L. Loucks Revocable Trust and the Donald

. . " Loucks Revocable Trust, and as Co-Beneficiaries to the
Land Trusts, hereinafter set forth, NBD Bank, Successor Trustee
to NBD Trust Company of Illinois, Successor Trustee to The Bank
and Trust Company of Arlington Heights, a Corporation of
{lVinois, as Trustee under Trust Agreement dated September 1, 1977
ard known as Trust Number 1544 and NBD Bank, Successor
Trustre .o NBD Trust Company of Illinois, Successor Trustee to
The Bank and Trust Company of Arlington Heights, a Corporation
of lllinois, as Vrustee under Trust Agreement dated September 1, 1977
and known as Tiusi Number 1546, as Successor parties in title to
Donald Loucks aiic Charlotte L. Loucks.

3. To discuss the retireme of the mortgage within thirty (30) years of
March 10, 1972 by one of the following methods or alternatives:

. a) Suspend all payments excent for the ground lease rents and use all
monies to retire the debt and +0°:0 continue until the debt is retired.

b) Cut all pro rata payments to Shareholders in half except for the
ground lease rents and use the other hzi€of the money to retire the
debt and by pre-paying a portion from cur/eni reserves.

c) Seeking an agreement from all Shareholders to pre-nay the
entire debt pro rata based on the percentage of shares owned by
the individual Shareholders. /

d) Extend the period to pay the mortgage debt by Agreement wich
the Lessor's Successors commensurate with the options to extend
the Lease or in any other fashion and by not disturbing the
present payments being made.

4. To set a date by the Board of Directors for the next annual
meeting of the Shareholders of the Corporation for the purpose
of electing Directors and the transaction of such other business

QQQ
3_7;(%
‘ \’;6‘ .
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April , 1999

that may come before the meeting including the Annual Meeting
of the Board of Directors immediately following the Shareholders'
meeting for the election of officers as provided by the By-Laws.

5. To discuss the extension of the Dunkin' Donuts Lease per the

letter received from Mr. Peter Workman, Allied Domecq 9 9720 828
Retailing USA on April 16, 1999.

DATED: APRIL .22 1999

JOANM. ONELLL
Director

(i o

ALFYANDER G. POULAKIDAS
Directo:

.99
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MINUTES OF THE 396430864
SPECIAL MEETING
OF THE BOARD OF DIRECTORS
OF THE DUNRAN CORPORATION
ON SATURDAY, MAY 15, 1999
PURSUANT TO NOTICE

A Special Meeting of the Board of Directors of the Dunran Corporation was held
. at iO:OO AM. at 1051 Chatham Drive, .Palatine, lllinois 60067 pursuant to previous
written notice.
The foilowing Directors were present in person:

J>an M. ONeill
Alexar.dzr G. Poulakidas

Also present at the Special Meeting of the Dunran Corporation were the following
individuals:
Angelos G. Poulakidas, A Shareholder of the Corporation
John D. Keonen, Joan M. G*ell's Personal Attorney
When the notice of the meeting was mailed, a scparate letter was also mailed
inviting all of the Shareholders to attend this meeting.
Barbara L. Wallace, the President and the third (3rd) Director of the Corporation
was not in attendance at 10:00 A M.
Those in attendance decided to wait until 10:30 A.M. to see if she would appear
but she did not ap_pear as of 10:30 A M.
Prior to the commencement of any business, it was decided that Joan M. O'Neil

should drive to Barbara L. Wallace's home to inquire whether she planned to attend the

9972806
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meeting. Joan M. ONeill did so and upon her return, she reported that Barbara L.
Wallace stated that she was too busy to attend the meeting,

It was noted that over the last several months, Barbara L. Wallace, has not
responded to telephone calls, written correspondence and meetings concerning the
Enterprise Leasing Company of Chicago proposed Lease and other important matters that

. have to be addressed by the Corporation including the request for a Lease Extension’ by
Allied Doraecq, the Parent Company of Dunkin' Donuts. The Corporation needs the
President of the Corporation to preside over the day to day business and lacking in thgt, it
was decided that it'wauld be in the best interest of the Dunran Corporation to remove
Barbara L. Wallace as Presulent.

Alexander G. Poulakidus then moved to remove Barbara L. Wallace, as President
and nominated Joan M. O'Neill to'ke President of the Corporation. The motion was
seconded by Joan M. O'Neill and carried; it was

. RESOLVED, that Barbara L Wallace, ‘o= _and she, is hereby removed as

President of the Corporation and that Joan M. OMelll, be and she, is hereby elected
President of the Corporation.

Thereafter, Joan M. O'Neill was chosen Chairman ofithz meeting and Alexander

G. Poulakidas was chosen as Secretary of the meeting.

The first order of business was the approval of the Enterprise Lueasiig Company
of Chicago proposed Lease.
On motion duly made by Alexander G. Poulakidas and seconded by Joan M.

O'Neill and carried:; it was

RESOLVED, that the Corporation accept the Enterprise Leasing Company of
Chicago Lease when it is presented in the form discussed and for the rentals previously
discussed pursuant to a copy previously sent to all members of the Dunran Corporation,
and as then amended bv the Attorney for Enterprise Leasing' Company of Chicago,

99720826
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It is to be noted that Enterprise Leasing Company of Chicago has not tendered its

amended lease and that they are asking that the Fee Title Holder consent to the lease and

if such a consent is withheld, they have indicated that tfley will not lease the property.

Thereafter, Alexander G. Poulakidas moved that he be given authority to exercise

the options extending the Lease of the Dunran Corporation from March 1, 2002 through

February 25, 2012 and that thereafter for a period of not less than thirty (30) days that

Alexander G. Fuiziakidas be given the authority to exercise the option to extend the Lease
further from March 1, 7212 to February 28, 2022.

This exercise of the Options once again is to clarify that Notice will be given to

all individuals, beneficiaries, co-beneficiaries, land trusts and such other entities that
succeeded to the interests of Donald Lousks. and Charlotte Loucks, now deceased, and

that said notices be sent by Certified Mail, Returi Receipt Requested and Regular Mail,

After a short discussion and on the motion of Alexander G. Poulakidas which was
seconded by Joan M. O'Neill and carried; it was

RESOLVED that Alexander G. Poulakidas be given the cuthority on behalf of
the Dunran Corporation to exercise the options as set forth hereinapove,

The next order of business discussed was whether or not the Dunrax L nrporation

should payoff the existing mortgage and if so which of the options was to be utilized:

a) Suspend all payments except for the ground lease rents and use all
monies to retire the debt and to so continue until the debt is retired.
b)

2
3
[y
o
@ &)
R,
- N

?)‘?97?@9?6

Cut all pro rata payments to Shareholders in haif except for the
ground lease rents and use the other half of the money to retire
the debt and by pre-paying a portion from current reserves.

[97)
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<) Seeking an agreement from all Shareholders to pre-pay the

entire debt pro rata based on the percentage of shares owned by
the individual Shareholders.

d) Extend the period to pay the mortgage debt by Agreement with
the Lessor's Successors commensurate with the options to extend
the Lease or in any other fashion and by not disturbing the
present payments being made.

A general discussion was had concerning this subject but no decision was made as
to which option was to be chosen. The decision was left for a later meeting.

Thz pext order of business discussed at the meeting was the date for the Annual
Meeting of the Sliareholders which was not held on the 3rd Monday in January of 1999
and upon the motion £ Alexander G. Poulakidas and seconded by Joan M. O'Neill and
| carried; it was

RESOLVED that the antug!-meeting of the Shareholders of the Corporation be
held on June 19, 1999 at 10:00 AV 4t 1051 Chatham Drive, Palatine, Hlinois 60067,
and that notice be given to all members of the Dunran Corporation, setting forth the

purpose of the meeting to elect Directors for.the ensuing year and to transact such other
business that may come before the meeting.

FURTHER RESOLVED that notice be givér to all members of the Corporation
that immediately following the meeting of the Sharénoldecs-at about 10:30 A M. at 1051
Chatham Drive, Palatine, Illinois 60067, there will be held the annual meeting of the

Board of Directors of the Dunran Corporation for the purpose of electing officers for the
ensuing year and to transact such other business that may come bcéorz the meeting.

The last order of business was the matter of the approval or nox=arproval of the

request by Allied Domecq, Parent Company of Dunkin' Donuts to extend their J=2se. A

motion was made by Alexander G. Poulakidas and seconded by Joan M. O'Neill and

carried; it was

RESOLVED that the extension requested by Allied Domecq, be and the same is
hereby granted and.that Alexander G. Poulakidas notify Allied Domecq that their
proposed extension was accepted and that said Alexander G. Poulakidas secure the
extension to be prepared by Allied Domecq.

99640864
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The Secretary was then instructed to insert a copy of the letter propo

sing the
extension from Allied Domecq for the Dunkin' Donuts lease immediately foIlowmg the

minutes of this meeting,

There being no other further business cormng ‘before the meeting and on motion

made by Alexander G. Poulakidas and secondedfby J oan M. O'Neill and carried; it was
. RESOLVED that the meeting be adjoumed

DATED:  May 151999

PaIatme Tliinois

§/EXANDER G. POtn:AKIDAs
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ALEXANDER 6. POULAKIDAS

Attorney at Law
161 North Clark Street
Chicago, Illinois 60601




