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AGREEMENT TO AMEND AND RESTATE PARTICIPATION
AGREEMENT, NOTE AND MORTGAGE

t e

(Single-Family Rehabilitation Program)
Project Number : 3488500056

This Agreement ‘z entered into effective July 29, 1998 by and between
the West Suburban Neighboirhood Preservation Agency, an Illinois
intergovernmental Agency {Fne "Agency") and Continental Community Bank,
formerly known as Maywood Provito State Bank, a Corporation of Illinois, not
individually but solely as Trusteoe under Trust Agreement #10040 dated
September 13, 1996 and Maria L..ZArsllano (the "Mortgagors").

WHEREAS, the Agency and the Mortgagors executed a Single-Family
Rehabilitation Program Owners Participition Agreement the ("Agreement") dated
February 6, 1998 tc provide the Mortgagers with a loan for the purpose of
providing the Mortgagors with funds sufficisnt to rehabilitate their home.

) WHEREAS, the Mortgagors have executed and uelivered to the Agency a
Mortgage and Note dated February 6, 19988, and recczded on April 8, 1998 as
document #98280518, and wherein the Mortgagors promise,to pay to the order of
the Agency the principal sum of Fifty-Four Thousand Foui-Hundred Twenty-Seven
and 00/100 Dellars ($54,427.00) {(the "Note") in repayuent of a loan to the
Mortgagor from the Agency in like amount, together with iuterest thereon (the
"Loan"}, in installments as set forth therein.

WHEREAS, the Mortgagors also executed and delivered to the agency a
Mortgage (the "Mortgage™) dated February 6, 1998 to secure the indephedness
set cut in the Note which Mortgage conveyed an interest in the propexcy set
out in Exhibit A attached hereto and made a part hereof.

WHEREAS, Sixty-Three Thousand One-Hundred Two and 00/100 Deollars
($63,102.00) was expended on the rehabilitation project, and, therefore, the
Mortgagors and the Agency wish to amend and restate the Note and the Mortgage
to correct the amount of the funds secured by the Note.

WHEREAS, the Agency and the Mortgagors both wish to correct the property
record in relation to the Mortgage.
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NOW, THEREFORE, in consideration of the mutual covenants and promises
contained herein, the parties agree as follows:

1. RECITALS

That the foregeing recitals are incorporated herein and made a part
hereof by reference.

2. AMOUNT OF LOAN, NOTE AND MORTGAGE

That the Agency and the Mortgagor hereby agree that the principal amount
of tlie Agreement, Note and Mortgage shall be amended and restated to be
Sixty-Three Thousand One-Hundred Two and 00/100 Dollars ($63,102.00) and
shall’ poylonger be the amount of Fifty-Four Thousand Four-Hundred
Twenty-Ceren and 00/100 Dollars (354,427.00) .

3. REMAINING 1%kMZ, CONDITICNS AND COVENANTS

That the Agencyand the Mortgagor agree that all other terms, conditions
and covenants of the 2greement, Note and Mortgage shall remain in full
force and effect for/the term of the Agreement, Note and Mortgage as set
out therein.

The West Suburban Neighborhood Firszrvation Agency
3200 Washington Blvd.
Be ocd, IL 60104 MORTGAGORS

BY:
er La Porye } Executive Director Miria L. Arellano
ATTEST: f<Qa.4,VI_/ W/ )
Secretary /

Prepared By: John Dvorak
1127 §. Mannheim Road
Westchester, IL 60104

amenloan. frm
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Continental Community Bank, formerly known as Maywood proviso State Bank, a
Corporation of Illinois, not individually but solely as Trustee under Trust
Agreement #10040 dated September 13, 1996.

By: W

Name: “@AfL NELSON..
Title:i
TRUST OFFICER

Sl

Attest:

-

;—,'é';;‘ 2 1;1 Cre: SUSAN SEIDEL |
..". <, ’\\-«'
SO " AaSiSTANT SECRETARY

STATE OF ILLJ.NUT\ Cook County SS:

LA e b ave s =t
¢

I, '/ - a. NotarywP ic and for said county
and state, do herekbv certify that , AT ME] SONowj. gvs BIDET
personally known to me to.be the same person(s) whose name(s) is (are)
subscribed to the foregviig instrument, appeared before me this day in person,
and acknowledged that she &Signed and delivered the said instrument as her
free and voluntary act, for.the uses and purposes therein set forth, including
the release and waiver of all richt of homestead.

Given under my hand and official &:zal, this S}‘_‘t'h day of QO\’ ' ,1998.

My Commission expires: N A
\"LN
Notary 2ublic

OFFICIAL SEAL
DONNA GRANTHAM

R’JT’AY PUBLIC, STATE
OF ILLIN
MY CDMMISSION EXPIRES: 111182’1s

EXHIBIT A

The south 25 feet of lot 12 in block 138 in Melrose, a subdivision oi lots 3
to 5 in the Superior Cour Partition of the south 1/2 of section 3 and all of
section 10, lying north of the Chicago and Northwestern Railroad, Galena
Division, in township 39 norht, range 12, east of the third principal meridian
in Cook County, Illincis.

Common Address: 149 N. 23™ Avenue Melrose Park, Il 60160

Tax ID Number:15-10-102-011
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