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This Assignment of Rents prepared by: ~ Frairie Bank and Trust Company
7661 S. Harlem
B(id/jeview, IL. 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 30, 1592, hetween Aaron Spivack, single never married,
whose address is 1231 North Honore #4, Chicago, IL 60627 /:oferred to below as "Grantor"); and PRAIRIE
BANK AND TRUST COMPANY, whose address is 7661 SQUYi1 HARLEM AVE., BRIDGEVIEW, IL 60455
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants u continuing security interest in, and
conveys to Lender all of Grantor’'s right, title, and interest in and to the ‘Heits from the following described
Property located in Cook County, State of lllinois:

“ LOT 22 IN BLOCK 6 IN WINSLOW, JACOBSON AND TALLMAN’S SUBDIVISGION OF THE NORTH EAST
1/4 OF THE NORTH EAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE *3.TAST OF THE THIRD
PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINOIS.

The Real Property. or its address is commonly known as 1406 North Campbell, Chicago, IL £0622. The Real
Property tax identification number is 16-01-213-044-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of 6efault. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Aaron Spivack.

Indebtedness. The word "Indebtedness” means all principal and interest payable under.the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses-incurred by Lender
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UNOFFICIAL CORY¥%208%5

‘Auadold ayl
uo Japua Aq paldaye- JuBINSUL JBYI0 pue'ajg uo swniwaid 8y} pue ‘sallljin JoJem pue SJUSWSSISSE ‘SaxXe) /’
Ife Aed 0] ose pue.‘uompuos ‘pue sedas sadoid Uy Auadold syl bulueiulew jo sesuadxe pue SIsod Buinunuoo
Ile 1o pue ‘wawdinba Jiay) Buipnjout ‘seafoidwso | JO SB2IAMRS |[B JO pue joasayl sIS0d Byl Aed o] ledal
ul awes oy} deay pue Auadoid ayi ureurew o} Auadoid ay uodn Jolus Aew Japuan ‘Apadoid ay) urejuiewy .

: S b T ‘Auadoid sy -
woJy Suosiad JaY10 10 SJUBUS) JO JUBUS) AUB SAOWSI PUB SJuay Byl 1091j00 'Auadoid ay) Jo UoIS$a$S0d JOADII
01 Alessadau aq Aew se sbuipaasosd yans Buipnjour ‘Auadoid oyl Jo uonasiold syl 1oy Alessadau sbuipsado.d
|eBa| jje uo ALred pue 8INIuSUl ‘SJUsY aul JO (B ‘J0jRIdYl B|Gel SU0SIad Jaylo AuB WOJ) JO SIUBUD) BY WOY
AAIBD3] Pue 109109 ‘puswap ‘Kuadoid auy Jo uoissassod ayel pue uodn Jelus Aew Japuan ‘Apadoud ayl 93

uabe s, Jopus J0 Japus 0) AoaJip pred aq 01 sjuay jle Bundauip pue awubissy
siy) Jo woauyl Buisiape Auadold 8yl jo Siueual J|B pue Aue 0] $80110U puds Aew IopuaT ‘sjueus] o} JMON

:Aioyine pue siamod 'spybiu Buimolio) ay) paiuelb pue usalb
AqaJay si Japua ‘ssodind siy} 104 'SIUSY BU} SAI) PUR 128}|00 O] WBWUBISSY SIYL JOpun palindd0 SABY [[BYS
ynejsp ou ybnoyl usas pue ‘auni Aue Je Jybu eyl aABY jreys Jepus] "SINIH 1037100 OL LHOIH SHIANI

‘JuswWwaalby Syl ul paplacsd se 1daoxe siusy syl ul
SIYBL S,JOJUBIE) JO AUt JO asOdsIp ASIMIBYIO 10 'fequindud ‘ubisse ‘|9 10U ||1x JolUBJD J9jsuBl] Jaypng ON

‘82104 Ul MOU JUBWINASUI
Aue Aq uossad Jayio AUr O Sluay 8yl pakeAuod Jo paubisse Ajsnoiraud Jou sey Jojuels) -juawubissy Jold ON

e 'J1opusT 01 Sluay 9yl A3AU0D pue
ubisse 0} pue Juawubissy a4t DUl Jalud ol Awouyine pue ‘semod ‘Wbl (N} Byl sey JojuelD ‘ubjssy 0} wbiy

) Bunim Ul Japua Aq paidadde pue 0 PaSOJIsIp Se 1daoxe SWIBD pue
'SOOUBIQUINILS 'SUBI| 'SUBO| ‘SIYDL |2 J0 JES|D PUB 931} SludY Syl dAI92) 0] Pajlilud §I JoelD) diysidaumQ

:Jey) JOpUaT O} SIUBLIEM PUB SJUIS3IdD) JOJUBIY) ‘SUaY
ay) Ol 109dsal YIM  ‘SIN3H FHL O} 473dS3H HLIM SIUNVHHYM ANV SNOILVINIS3Hd3IH S.HOLNVHO

‘Buipaasoud
Aoldm%mq B U] [RISJR[}00 YSED JO 3SN 8Y] (] UYSUOD §,J8pUaT BINIISUOD 10U JlBYS SIUSY BUl 1991100 0 wbu 8yl jo
Bunueb sy} eyl papiaoad ‘siuel aul 109)|02 pre Auadold ayl ebeuew pue sieIado pue Jo [041U0d pue uoIssassod
Ul UTBWSaJ ABW JOWBIE) ‘JUSWUBISSY SIyl Japuin-4nialop Ou sl aJay) e Buo| 0S pue mojaq papinoid se sjusy auyl
199(102 O} JyBlI S} SaSIIOXS J9PUAT NUN pUB SSLIL,) JUBWUBISSY sIyl Japun suonebi|qo s.Joluels) jo (e wiopad
AROLIS JBUS Pue ‘enp awo2aq Asyl se luswubISty siyl AQ pesndes sjunowe (B Japud 01 Aed |leys JOJUBID
UaWNI0Q PaleBY Aue JO JuBWUBISSY SIYl Ul papIAcId-osmuaylo se 1daox3 ‘JONVINHO4HId ANV LNIWAVd

ISIWHAL DNIMOTIOL IHL NO Q3Ld3DS¢-ANY N3AID SI LNJWNDISSY SIHL "SIN3WND0a
@31V13Y JHL ANV ‘INTWNDISSY SIHL ‘ALON 3HL HIANT 4OLNVHD 40 SNOILYDITE0 TV ONV ANV 40
IONVIWHO4H3 (2) aNV SSINQILEIANI IHL 40 INTWAVYC 7 /3HNDIS OL NIAID SI LNFWNDISSY SIHL

quswubissy S|yl 01 payosene

NqIYXxe Aue U0 paquUOsap SOSEa {lB WOy Sluay |8 UOIBNWI INOYNM Dupnioul ‘18Je| JO MOU anp Jsylaym
‘Auadold ayl woJ speascsd pue shyoud ‘SONSS| ‘ALIOOUI 'SINUIABI ‘Sludl [[B suPaU! SIUBY, PIOM Byl ‘Sjudy
'SS9UPBIGAPU| Yl YlIiM UOYI31U0D Ut pandaxe ‘Bulisixe

JOYESIAY IO MOU IBUIAUM ‘SIUSWINO0P PUB SIUaWaai6e 'SIUSWNISUI JaYlo (|8 pue (‘43iJ) Jo Spasp ‘sabebuow

‘sjuswwaaibe Alingas 'sanuesent ‘sjuswssibe [ejuswuoliaug ‘sljuswaaibe ueo| ‘sUPWRDICE NPRID ‘sBlou
A1ossiwoid B UoNeNWI| INOYNM Spnjoul pue Uesw ,SUSWnooq palejsd, SPiom dyl' -sTuawndog pajedy

‘uonoas “ao,;m‘uaq Auedord,
3yl Ul 8A0qE paquasap siubl pue sisasaul ‘Auadosd ay) uesw Auadoid [BSH, Spiom 8yl :Auadoid [eaH

‘uonoas wewubissy,, aul
Ul @A0QE P3QIISap 'U0alay) Sluswancidw (e pue ‘Ausdoid [eas ay) suesw ,Auadold, PIOM Bul ‘Apadoid

‘me| ajqeaidde

AQ pamoj[e S1B) WNLWIXEW 8y} UBY) 810W 8q Juawubissy SIYl U0 31el 1S81a1Ul Sy} [[BYS SSIUBISWNIIII OU J8pun
:30ILON ‘Wwnuue Jad %0Gz'6 0 ol feniul ue ul Buynsal “xapu| ayl Jaao (shulod abejuadsad Q0S'L JO 2l
B 1B aq |[eys judwubissy Siy] Jo aaueeq [edipund predun ayy ol paidde ag 01 aleJ 1saselul dyL wnuue Jad
%0G/.'Z S| AjuadInd xapul 8yl "xapul ue uodn paseq 8lel 1S8IalU) 9|qeUBA B SI 310N Sy} U0 8l Isaelul 8yl
awaaibe Jo sjou Kossiwold ay) Joj suopnuisSqns pue ‘jo Suoleplosuod ‘Jo sbBuldueulyas 'jo suoledIpow
O SUOISUSIXS 'J0 S[EMIUBJ [[B ywm JayieBiol ‘ropuat O JolueD wol 00°000°622$ 30 unowe [edipund
[euiblio ay} wl ‘6661 '0F aunp palep juawaaibe 1pald Jo dlou AI0ssiwosd Byl suesWw ,SI10N, PIOM Byl “3JON
'Sub|sse Pue $1085920NS 1 ‘ANVYAINOD LSNHL ANY MNVE 31HIVHd Sueaw ,Japua’, pJom 8yl "Japuad

uawubissy siUl
ul papIA0id SE SJuNOWe Yans uo 1saJalul Yyim Jaylabol uswubissy Siyl Jopun 10juBly) Jo suoneBiigo 3diojus o}

(panuguo)) LO06L08SZLL ON ueo
¢obed SLN3Y 4O INTNNDISSY 6661-05-90

]




- - O

" wm UNO RN AL OPYI720845  pue-

.. Loan No 71258019001 (Continued)

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all cther laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenits as Lender may deem appropriate, either in
Lit;arlg‘dert s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the fo_regoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RiZNTS. All costs and exRenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the arpiication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied tz <uch costs and expenses shall be aﬁplled to the Indebtedness. All expenditures made by
Lender under this Assigripent and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor i'nder this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a sutablz satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencirg Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paia by Grantor, if permitted by applicable law. 1f, however, payment is
made by Grantor, whether voluntarily or oiherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amcur of that payment (3) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state banxruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or adminzerative body having jurisdiction over Lender or any of Lender's
roperty, or (c) bY reason of any settlement or comeramise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtednes: shall be considered unpaid for the purpose of enforcement
of this Asmgnment and this Assignment shall continue t0-G¢ effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or ¢f.ary note or other instrument or agﬁ'eement evidencin
the Indebtedness and the Property will continue to secure ttie amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, ard Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or/(z'this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with ary provision of this Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender's inteiests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender aeams apgropnatg. ny amount that Lender

expends in so doing will bear interest at the rate provided for in the Note‘frar the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's opticn.wil! (a) be payable on demand, (b}

be added to the balance of the Note and be apportioned among and be payab:2-with any installment payments to

become due during either (i) the term of any applicable insurance policy or (ii) the-remaining term of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Note's naturity. This Assignment also

will secure payment of these amounts, The rights provided for in this paragraph shal ue.in addition to any other

rights or any remedies to which Lender may be entitied on account of the default. ' Any._such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it:stherwise would have

had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Cvent of Default™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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.. Loan No 71258019001 (Continued)

unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrovision shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownershlf) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead ExemRtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Reluted Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of ender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party. of a provision of this Assignment shall not constitute a waiver of or prejudice the pamgs
right otherwise tc dzmand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course: of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Granic:s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the-0ranting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent inst2nes where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Aaron Spivack

INDIVIDUAL ACKNOWLEDG!ENT

»

STATE OF o V044 st pe 0 )

) 88
COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared Aaron Spivarx to me known to be
the individual described in and who executed the Assignment of Rents, and acknowledged ha*-he or she signed

the Assignment as his or her free and voluntary act and deed, for thﬁ:‘zﬂd purposes therein-mentioned.

1999

Given under niy hapd and offitialf{his J 3 { ) day of
[/ - ~
By /Zw\ " CM( Residingdat ) 20N C_Zg é ! ‘[% é)
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Notary Public in and for the State of Lﬁé&&ﬂ_d_

My commission expires
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Neiary (Public, State of Hinois
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